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SHOW CAUSE NOTICE

i The Board of Control for Cricket in India
Cricket Centre, Wankhede Stadium,
'D' Road, Churchgate, Mumbai — 400 020,

2 Shri Lalit Kumar Medi,
Nirlon House, 3" Floor,
Dr. Annie Beasant Road,
Worli, Mumbai - 400 018

&3] 2o [20
3 Shri Shasank Manohar,
The then, Hon. President, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai - 400 020
4, Shri N. Srinivasan,
The then Hon.. Secretary, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.
& Shri M.P. Pandove,
Hon. Treasurer, BCCI
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai - 400 020
6. Shri Ratnakar Shetty,
Chief Executive Officer, BCCI
Cricket Centre, Wankhede Stadium,
‘D" Road, Churchgate, Mumbai - 400 020.
i Shri Prasanna Kannan,
Manager, business and commercial services, IPL
No.3, 6th Street, M.G.R. Salai, Palavakkam,
Chennai - 600 041.
.~ 8. ShriSunder Raman,
COO, IPL, Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai - 400 020.
.............. Moticees

WHEREAS a complaint under sub-section (3) of Section 16 of the Foreign
Exchange Management Act, 1999 (for short FEMA) has been filed before me
against you, for contravention of the provisions of Foreign Exchange Management
Act (as specified in the enclosed complaint);

B TN On perusal of the said complaint and after considering the cause shown by

. the complainant in his complaint bearing No.T-3/44-B/2010/AD(DKS)/Part (BCCI-Il)

=% dated 17"November, 2011, there appears to be contravention of the following
~ isions of FEMA, 1999 as specified in the said complaint:
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(i) Noticee No. 1 appears to have contravened the provisions of Sec. 3(b),of
FEMA, 1999 by making a payment of US § 4,98.62,799.42/-(equivalent to
Rs.243,45,30,781/-) to CSA a person resident outside India without the permission
or Reserve Bank of India as appears inter alia from the agreement dated 30-3-2009
executed between the BOARD OF CONTROL FOR CRICKET IN INDIA and Cricket
South Africa and the statements of Shri N Srinivasan, Shri Shasank Manchar
Shri Prasanna Kannan, Shri M.P. Pandove and Shri Sunder Raman referred to in
the Complaint and the narration at para 4 specially sub-paras 4.1, 4.2, 45 4.7
4.10,4.11,4.12, 414, 4,16, 4,22, 4.33 and 4.34 of the Complaint.

(i) Noticee Nos. 2 to 5 appear to have contravened the above provisions of
FEMA in terms of section 42 (1) of FEMA. 1999

(i) Noticee Nos. 6 to 8 appear to have contravened the above provisions of
FEMA in terms of Sec. 42 (2) of FEMA, 1999,

You are, therefore required to show cause in writing within 30 days of the
receipt of this notice, as to why adjudication proceedings as contemplated under
Section 16 of the Foreign Exchange Management Act, 1999 should not be held
against you for the aforesaid contraventions

Your attention in this connection is drawn to Rule (4) of the Foreign
Exchange Management (Adjudication Proceedings and Appeal) Rules, 2000:

In view of the above, you are required to appear either in person or through
Legal Practitioner/Chartered Accountant duly authorized by you to explain and
produce such documents or evidence, as may be useful for or relevant to the
subject matter of enquiry;

In case you fail, neglect or refuse to appear before me on the appointed date,
the adjudication proceedings will be initiated against you ex-parte. Reliance has
been inter alia placed on the documents listed in Annexure to the complaint.

Given under my hand and seal on this j_;;"‘{day of NOVEMBER, 2011

(RAJENDRA)
SPECIAL DIRECTOR

Enci: Copies of complaint dated17/11/2011
and documents relied upon




By Speed PostiAD

4 . vraaErGovernment of India

P ELE B D)

DIRECTORATE OF ENFORCEMENT
fam wawer, rawfm Ministry of Finance, Department of Revenue,
i, = 101, Janmabhoomi Chambers
A== WalchandHirachandMarg,

T -4000038 Mumbai-38
=/ 022-22614011 /2263153500 022-22631541

SCN NO. T-4/ 4 -BISDE/R/2011 (SCN-II) No.T-3/44-B/2010/Part (BCCI-II)

SHOW CAUSE NOTICE

1. The Board of Control for Cricket in India
Cricket Centre, Wankhede Stadium,
'D’ Road, Churchgate, Mumbai ~ 400 020.

2. Shri Lalit Kumar Modi,
Nirlon House, 3™ Floor,
Dr. Annie Beasant Road,
Worli, Mumbai — 400 018

3. Shri Shasank Manohar,
The then, Hon. President, BCCI
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai — 400 020

4. Shri N. Srinivasan,
The then Hon.. Secretary, BCCI
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai — 400 020.

18 Shri M.P. Pandove,
Hon. Treasurer, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020

6. Shri Ratnakar Shetty,
Chief Executive Officer, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai - 400 020.

7. Shri Prasanna Kannan,
Manager, business and commercial services, IPL
No.3, 6th Street, M.G.R. Salai, Palavakkam,
Chennai — 600 041.

" 8. Shri Sunder Raman,
COO, IPL, Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai — 400 020.
.................. MNoticees

WHEREAS a complaint under sub-section (3) of Section 16 of the Foreign
Exchange Management Act, 1999 (for short FEMA) has been filed before me
against you, for contravention of the provisions of Foreign Exchange Management
Act (as specified in the enclosed complaint):

, On perusal of the said complaint and after considering the cause shown by
the-domplainant in his complaint bearing No.T-3/44-B/2010/AD(DKS)/Part (BCCI-II)

I




dated 17"November, 2011, there appears to be contravention of the following
provisions of FEMA, 1999 as specified in the said complaint:

(i) Noticee No. 1 appears to have contravened the provisions of Sec. 3(b) of
FEMA, 1999 by making a payment of ZAR 29.05.50.000 (equivalent to
Rs.203,38,50,000/-) to IPL (SA)Pty Ltd. a person resident outside India without the
permission of RBI as appears inter alia from the agreement dated 30-3-2009
executed between the Board of Control for Cricket In India and Cricket South Africa
and the statements of Shri N. Srinivasan, Shri Shasank Manohar, Shri Prasanna
Kannan, Shri M.P. Pandove and Shri Sunder Raman referred to in the Complaint
and the narration at para 4 specially sub-paras 4.1, 4.2, 45 47. 410 4.11 412
4.14,4.16, 4.22, 4.33 and 4.34 of the Complaint

(ii) Noticee Nos. 2 to 5 appear to have contravened the above provisions of
FEMA in terms of section 42 (1) of FEMA, 1999.

(i)  Noticee Nos. 6 to 8 appear to have contravened the above provisions of
FEMA in terms of Sec. 42 (2) of FEMA, 1999.

You are, therefore required to show cause in writing within 30 days of the
receipt of this notice, as to why adjudication proceedings as contemplated under
Section 16 of the Foreign Exchange Management Act, 1999 should not be held
against you for the aforesaid contraventions.

Your attention in this connection is drawn to Rule (4) of the Foreign
Exchange Management (Adjudication Proceedings and Appeal) Rules, 2000:

In view of the above, you are required to appear either in person or through
Legal Practitioner/Chartered Accountant duly authorized by you to explain and
produce such documents or evidence, as may be useful for or relevant to the
subject matter of enquiry:

In case you fail, neglect or refuse to appear before me on the appointed date
the adjudication proceedings will be initiated against you ex-parte. Reliance has
been inter alia placed on the documents listed in Annexure to the complaint

Given under my hand and seal on this 3 <" day of NOVEMBER, 2011.

e
(RAJENDRA)
SPECIAL DIRECTOR

Encl: Copies of complaint dated17/11/2011
and documents relied upon
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SCN NO. T4/ In'é -B/SDE/R/2011 (SCN-III) No.T-3/44-B/2010/Part (BCCI-II)

SHOW CAUSE NOTICE

T The Board of Control for Cricket in India
Cricket Centre, Wankhede Stadium,
‘D" Road, Churchgate, Mumbai — 400 020,

2. Shri Lalit Kumar Modi.
Nirlon House, 3" Floor,
Dr. Annie Beasant Road,
Worli, Mumbai — 400 018

3. Shri Shasank Manohar,
The then, Hon. President, BCCI
Cricket Centre, Wankhede Stadium.
‘D’ Road, Churchgate, Mumbai — 400 020

4, Shri N. Srinivasan,
The then Hon.. Secretary, BCCI
Cricket Centre, Wankhede Stadium.
‘D’ Road, Churchgate, Mumbai — 400 020

5. Shri M.P. Pandove,
Hon. Treasurer, BCCI
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai — 400 020

6. Shri Ratnakar Shetty,
Chief Executive Officer, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.

1 Shri Prasanna Kannan,
Manager, business and commercial services, IPL
No.3, 6th Street, M.G.R. Salai, Palavakkam.
Chennai - 600 041.

“ 8. Shri Sunder Raman.
COO, IPL, Cricket Centre, Wankhede Stadium,
'D’ Road, Churchgate, Mumbai - 400 020.
................. Noticees

WHEREAS a complaint under sub-section (3) of Section 16 of the Foreign
Exchange Management Act, 1999 (for short FEMA) has been filed before me
against you, for contravention of the provisions of Foreign Exchange Management
Act (as specified in the enclosed complaint):

On perusal of the said complaint and after considering the cause shown by
the complainant in his complaint bearing No.T-3/44-B/2010/AD(DKS)/Part (BCCI-II)
dated 17"'November, 2011, there appears to be contravention of the following
provisions of FEMA, 1999 as specified in the said complaint:




(i) Noticee No. 1 appears to have contravened the provisions of Sec..4 of
FEMA, 1999 by transferring outside India foreign exchange totaling US\$
4,98,62,799.42/-(equivalent to Rs.243,45 30,781/-) to CSA, South Africa without the
permission of RBI as appears inter alia from the agreement dated 30-3-2009
executed between the Board of Control for Cricket in India and Cricket South Africa
and the statements of Shri N. Srinivasan, Shri Shasank Manohar, Shri Prasanna
Kannan, Shri M.P. Pandove and Shri Sunder Raman referred to in the Complaint
and the narration at para 4 specially sub-paras 4.1, 4.2. 45 4.7 4.10, 4.11, 4.12,
4.14, 416, 4.22, 4.33 and 4.34 of the Complaint

(ii) Noticee Nos. 2 to 5 appear to have contravened the above provisions of
FEMA in terms of section 42 (1) of FEMA 1999

(iii) Noticee Nos. 6 to 8 appear to have contravened the above provisions of
FEMA in terms of Sec. 42 (2) of FEMA. 1999

You are, therefore required to show cause in writing within 30 days of the
receipt of this notice, as to why adjudication proceedings as contemplated under

Section 16 of the Foreign Exchange Management Act. 1999 should not be held
against you for the aforesaid contraventions

Your attention in this connection is drawn to Rule (4) of the Foreign
Exchange Management (Adjudication Proceedings and Appeal) Rules, 2000

In view of the above, you are required to appear either in person or through
Legal Practitioner/Chartered Accountant duly authorized by you to explain and
produce such documents or evidence, as may be useful for or relevant to the
subject matter of enquiry;

In case you fail, neglect or refuse to appear before me on the appointed date,
the adjudication proceedings will be initiated against you ex-parte. Reliance has
been inter alia placed on the documents listed in Annexure to the complaint.

. ~lk .
Given under my hand and seal on this ::j Eml day of NOVEMBER, 2011

lu—

(RAJENDRA)
SPECIAL DIRECTOR

———_Encl: Copies of complaint dated17/11/2011
g \ and documents relied upon
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SCN NO. T-4//{-BISDE/R/2011 (SCN-IV)  No.T-3/44-B/2010/Part (BCCI-Ii)

SHOW CAUSE NOTICE

1. The Board of Control for Cricket in India
Cricket Centre, Wankhede Stadium,
'D' Road, Churchgate, Mumbai - 400 020.

2 Shri Lalit Kumar Modi,
Nirlon House, 3™ Floor,
Dr. Annie Beasant Road,
Worli, Mumbai - 400 018

3. Shri Shasank Manohar,
The then, Hon. President, BCCI
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai — 400 020

4, Shri N. Srinivasan,
The then Hon.. Secretary, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.

5. Shri M.P. Pandove,
Hon. Treasurer, BCCI
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai — 400 020

6. Shri Ratnakar Shetty,
Chief Executive Officer, BCCI
Cricket Centre, Wankhede Stadium,
'D’ Road, Churchgate, Mumbai - 400 020,

7 Shri Prasanna Kannan,
Manager, business and commercial services, IPL
No.3, 6th Street, M.G.R. Salai, Palavakkam,
Chennai - 600 041.

8 Shri Sunder Raman,
COO, IPL, Cricket Centre, Wankhede Stadium.
'D’ Road, Churchgate, Mumbai — 400 020.
vieeieie...Noticees

WHEREAS a complaint under sub-section (3) of Section 16 of the Foreign
Exchange Management Act, 1999 (for short FEMA) has been filed before me
against you, for contravention of the provisions of Foreign Exchange Management
Act (as specified in the enclosed complaint);

On perusal of the said complaint and after considering the cause shown by
the complainant in his complaint bearing No.T-3/44-B/2010/AD(DKS)/Part (BCCI-Il)
dated 17"November, 2011, there appears to be contravention of the following
provisions of FEMA, 1999 as specified in the said complaint;




(i) Noticee No. 1 appears to have contravened the provisions of Sec. 4 read
with section 9 of FEMA and further read with Regulation 4 and para 3 of #he
Schedule thereof of the Foreign Exchange Management (Foreign Currency
Accounts by a person Resident in India) Regulations, 2000 of FEMA, 1999 by
remitting amounts totaling US § 1.03,62,799.42 (equivalent to ZAR
7,61,48,959)(equivalent to Rs.48,66,00,781/-)to CSA from its EEFC Alc. No.
57027644400 with State Bank of Iravancore, Jaipur, without the permission of RBI
as appears inter alia from the agreement dated 30-3-2009 executed between the
Board of Control for Cricket in India and Cricket South Africa and the statements of
Shri N. Srinivasan, Shri Shasank Manohar, Shri Prasanna Kannan. Shri M.P
Pandove and Shri Sunder Raman referred to in the Complaint and the narration at
para 4 specially sub-paras 4.1, 4.2, 4.5 4.7, 4.6,4.10,4.11, 4,12, 4.14, 4,16, 4.22
4.30, 4.31, 4.35 and 4.36 of the Complaint.

(ii) Noticee Nos. 2 to 5 appear to have contravened the above provisions of
FEMA in terms of section 42 (1) of FEMA 1959

(i)  Noticee Nos. 6 to 8 appear to have contravened the above provisions of
FEMA in terms of Sec. 42 (2) of FEMA, 1999

You are, therefore required to show cause in writing within 30 days of the
receipt of this notice, as to why adjudication proceedings as contemplated under
Section 16 of the Foreign Exchange Management Act. 1999 should not be held
against you for the aforesaid contraventions

Your attention in this connection is drawn to Rule (4) of the Foreign
Exchange Management (Adjudication Proceedings and Appeal) Rules, 2000;

In view of the above, you are required to appear either in person or through
Legal Practitioner/Chartered Accountant duly authorized by you to explain and
produce such documents or evidence as may be useful for or relevant to the
subject matter of enquiry;

In case you fail, neglect or refuse to appear before me on the appointed date.
the adjudication proceedings will be initiated against you ex-parte. Reliance has
been inter alia placed on the documents listed in Annexure to the complaint.

Given under my hand and seal on this ] 5’r¥'day of NOVEMBER, 2011

{d—
(RAJENDRA)
SPECIAL DIRECTOR

Encl: Copies of complaint dated17/1 172011
and documents relied upon
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SCN NO. T-4/ [ £-B/SDE/R/2011 (SCN-V) No.T-3/44-B/2010/Part (BCCI-II)

SHOW CAUSE NOTICE

1. The Board of Control for Cricket in India
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.

2. Shri Lalit Kumar Modi,
Nirlon House, 3™ Floor,
Dr. Annie Beasant Road,
Worli, Mumbai — 400 018

3. Shri Shasank Manchar.
The then, Hon. President BCCI
Cricket Centre, Wankhede Stadium.
‘D’ Road, Churchgate, Mumbai — 400 020

4, Shri N. Srinivasan,
The then Hon.. Secretary, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.

S.. Shri M.P. Pandove,
Hon. Treasurer, BCCI
Cricket Centre, Wankhede Stadium,
'D’ Road, Churchgate, Mumbai — 400 020

6 Shri Ratnakar Shetty,
Chief Executive Officer, BCCI
Cricket Centre, Wankhede Stadium.
‘D’ Road, Churchgate, Mumbai — 400 020.

T Shri Prasanna Kannan,
Manager, business and commercial services, IPL
No.3, 6th Street, M.G.R. Salai, Palavakkam,
Chennai — 600 041.

/B. Shri Sunder Raman,
COO, IPL, Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.
.................. Noticees

WHEREAS a complaint under sub-section (3) of Section 16 of the Foreign
Exchange Management Act, 1999 (for short FEMA) has been filed before me
against you, for contravention of the provisions of Foreign Exchange Management
Act (as specified in the enclosed complaint):

On perusal of the said complaint and after considering the cause shown by
the complainant in his complaint bearing No.T-3/44-B/2010/AD(DKS)/Part (BCCI-I)
dated 17" November, 2011, there appears to be contravention of the following
provisions of FEMA, 1999 as specified in the said complaint:




(i) Noticee No. 1 appears to have contravened the provisions of Sec. 9. read
with Regulation 3 of the Foreign Exchange Management (Foreign Currency
Accounts by a person resident in India ) Regulations 2000 and Section 4 of FEMA.
1999 by opening and maintaining bank Account No.420948619 in the name of IPL
(SA) PTY Ltd. with Standard Bank of South Africa | without the permission of RBI
and by acquiring foreign exchange totalling ZAR 290.550.000/- ( equivalent to
Rs.203,38,50,000/-) which was credited in the said account by CSA as appears inter
alia from the agreement dated 30-3-2009 executed between the Board of Control
for Cricket in India and Cricket South Africa and the statements of Shri N
Srinivasan, Shri Shasank Manohar. Shri Prasanna Kannan, Shri M.P. Pandove and
Shri Sunder Raman referred to in the Complaint and the narration at para 4
specially sub-paras 4.1, 42 4.5 4.7,4.8, 410, 411, 4.12, 4.14, 4.16, 4.22, 4,30,
4.31 and 4.35 of the Complaint.

(ii) Noticee Nos. 2 to 5 appear to have contravened the above provisions of
FEMA in terms of section 42 (1) of FEMA, 1999

(iif) Noticee Nos. 6 to 8 appear to have contravened the above provisions of
FEMA in terms of Sec, 42 (2) of FEMA, 1999,

You are, therefore required to show cause in writing within 30 days of the
receipt of this notice, as to why adjudication proceedings as contemplated under
Section 16 of the Foreign Exchange Management Act, 1999 should not be held
against you for the aforesaid contraventions.

Your attention in this connection is drawn to Rule (4) of the Foreign
Exchange Management {(Adjudication Proceedings and Appeal) Rules, 2000:

In view of the above, you are required to appear either in person or through
Legal Practitioner/Chartered Accountant duly authorized by you to explain and
produce such documents or evidence as may be useful for or relevant to the
subject matter of enquiry;

In case you fail, neglect or refuse to appear before me on the appointed date,
the adjudication proceedings will be initiated agamnst you ex-parte. Reliance has
been inter alia placed on the documents listed in Annexure to the complaint

Given under my hand and seal on this %-’Kday of NOVEMBER, 2011

L

(RAJENDRA)
SPECIAL DIRECTOR

Enct:-Copies of complaint dated17/11/2011
and documents relied upon
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SCN NO. T-4// 6 -B/SDE/R/2011 (SCN-VI) No.T-3/44-B/2010/Part (BCCI-II)

SHOW CAUSE NOTICE

1. The Board of Control for Cricket in India
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.

2. Shri Lalit Kumar Modi,
Nirlon House, 3™ Floor,
Dr. Annie Beasant Road,
Worli, Mumbai — 400 018

3. Shri Shasank Manohar,
The then, Hon. President, BCCI
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai — 400 020

4. Shri N. Srinivasan,
The then Hon. Secretary, BCCI
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai — 400 020.

5. Shri M.P. Pandove,
Hon. Treasurer, BCCI
Cricket Centre, Wankhede Stadium,
‘D" Road, Churchgate, Mumbai — 400 020

6. Shri Ratnakar Shetty,
Chief Executive Officer, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.

F Shri Prasanna Kannan,
Manager, business and commercial services, IPL
No.3, 6th Street, M.G.R. Salai, Palavakkam,
Chennai - 600 041.

) Shri Sunder Raman,
COO, IPLCricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai - 400 020.
.................. Noticees

WHEREAS a complaint under sub-section (3) of Section 16 of the Foreign
Exchange Management Act, 1999 (for short FEMA) has been filed before me
against you, for contravention of the provisions of Foreign Exchange Management
Act (as specified in the enclosed complaint);

\ On perusal of the said complaint and after considering the cause shown by
'the complainant in his complaint bearing No.T-3/44-B/2010/AD(DKS)/Part (BCCI-Il)

'/dated 17" November, 2011, there appears to be contravention of the following
provisions of FEMA, 1898 as specified in the said complaint:




(i) Noticee No. 1 appears to have contravened the provisions of Sec. 4-of
FEMA, 1999 by transferring amounts totaling ZAR 33,08,,83,690.55/- (equivalent to‘
Rs.231,61,85,830/- ) to various persons in South Africa in a manner otherwise than
provided in the FEMA, 1999 or Rules and Regulations made thereunder without the
permission of RBI as appears inter alia from the agreement dated 30-3-2009
executed between the Board of Control for Cricket in India and Cricket South Africa
and the statements of Shri N. Srinivasan, Shri Shasank Manohar, Shri Prasanna
Kannan, Shri M.P. Pandove and Shri Sunder Raman referred to in the Complaint
and the narration at para 4 specially sub-paras 4.1, 42,45 47, 48, 410, 411,
412 4.14 4.16, 4.22. 4 30, 4 31 and 4.35 of the Complaint

(i) Noticee Nos. 2 to 5 appear to have contravened the above provisions of
FEMA in terms of section 42 (1) of FEMA 1999,

(i)  Noticee Nos. 6 to 8 appear to have contravened the above provisions of
FEMA in terms of Sec. 42 (2) of FEMA, 1998,

You are, therefore required to show cause in writing within 30 days of the
receipt of this notice, as to why adjudication proceedings as contemplated under
Section 16 of the Foreign Exchange Management Act, 1999 should not be held
against you for the aforesaid contraventions

Your attention in this connection is drawn to Rule (4) of the Foreign
Exchange Management (Adjudication Proceedings and Appeal) Rules, 2000;

In view of the above, you are required to appear either in person or through
Legal Practitioner/Chartered Accountant duly authorized by you to explain and
produce such documents or evidence, as may be useful for or relevant to the
subject matter of enquiry;

In case you fail, neglect or refuse to appear before me on the appointed date
the adjudication proceedings will be initiated against you ex-parte. Reliance has
been inter alia placed on the documents listed in Annexure to the complaint.

A
Given under my hand and seal on this j‘; day of NOVEMBER, 2011.

Kugeh—
(RAJENDRA)
SPECIAL DIRECTOR

Encl; Copies of complaint dated17/11/2011
- vand documents relied upon
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SCN NO. T-4/1 £ -B/SDE/R/2011 (SCN-VII) No.T-3/44-B/2010/Part (BCCI-II)

SHOW CAUSE NOTICE

1. The Board of Control for Cricket in India
Cricket Centre, Wankhede Stadium.
‘D' Road, Churchgate Mumbai — 400 020.

2. Shri Lalit Kumar Modi,
Nirlon House, 3™ Floor,
Dr. Annie Beasant Road,
Worli, Mumbai — 400 018

3. Shri Shasank Manohar,
The then, Hon. President, BCCI
Cricket Centre, Wankhede Stadium,
'D' Road, Churchgate, Mumbai — 400 020

4. Shri N. Srinivasan,
The then Hon.. Secretary, BCCI
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai — 400 020.

1 18 Shri M.P. Pandove,
Hon. Treasurer, BCCI
Cricket Centre, Wankhede Stadium,
'D' Road, Churchgate, Mumbai ~ 400 020

6. Shri Ratnakar Shetty,
Chief Executive Officer, BCCI
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate,Mumbai - 400 020.

7. Shri Prasanna Kannan,
Manager, business and commercial services, IPL
No.3, 6th Street, M.G.R. Salai, Palavakkam,
Chennai - 600 041.

>
/8. Shri Sunder Raman,
COO, IPLCricket Centre, Wankhede Stadium.
‘D’ Road, Churchgate, Mumbai - 400 020.
vere-.... NOticees

WHEREAS a complaint under sub-section (3) of Section 16 of the Foreign
Exchange Management Act, 1999 (for short FEMA) has been filed before me
against you, for contravention of the provisions of Foreign Exchange Management
Act (as specified in the enclosed complaint);

On perusal of the said complaint and after considering the cause shown by
the tomplainant in his complaint bearing No.T-3/44-B/201 O/AD(DKS)/Part (BCCI-I1)
dated 17" November, 2011, there appears to be contravention of the following
provisions of FEMA, 1999 as specified in the said complaint:




(1) Noticee No. 1 appears to have contravened the provisions of Sec. 6(3){d) of
FEMA, 1999 read with Regulation 3 and 5 of FEM (Borrowing or Lending in foreign
exchange) Regulations 2000 by borrowing US 3% 60.00 143 (equivalent to
Rs.30,00,07,150/-) from CSA.. without the permission of RBI as appears inter alia
from the agreement dated 30-3-2009 executed between the Board of Control for
Cricket in India and Cricket South Africa and the statements of Shri N. Srinivasan.
Shri Shasank Manohar, Shri Prasanna Kannan, Shri M.P. Pandove and Shri Sunder
Raman referred to in the Complaint and the narration at para 4 specially sub-paras
42,45 4.7, 48, 410, 4,11, 4.12, 4,14, 4.16, 4.21,4.22, 4.30, 4.31, 4.35 and 4.36
of the Complaint.

(li)  Noticee Nos. 2 to § appear to have contravened the above provisions of
FEMA in terms of section 42 (1) of FEMA, 1999,

(iii) Noticee Nos. 6 to 8 appear to have contravenad the above provisions of
FEMA in terms of Sec. 42 (2) of FEMA 1999

You are, therefore required to show cause in writing within 30 days of the
receipt of this notice, as to why adjudication proceedings as contemplated under
Section 16 of the Foreign Exchange Management Act 1999 should not be held
against you for the aforesaid contraventions

Your attention in this connection is drawn to Rule (4) of the Foreign
Exchange Management (Adjudication Proceedings and Appeal) Rules, 2000

In view of the above, you are required to appear either in person or through
Legal Practitioner/Chartered Accountant duly authorized by you to explain and
produce such documents or evidence. as may be useful for or relevant to the
subject matter of enquiry;

In case you fail, neglect or refuse to appear before me on the appointed date.
the adjudication proceedings will be initiated against you ex-parte. Reliance has
been inter alia placed on the documents listed in Annexure to the complaint

1L
Given under my hand and seal on this 2> day of NOVEMBER, 2011

Lyt~
(RAJENDRA)
SPECIAL DIRECTOR

Encl: Copies of complaint dated17/11/2011
and documents relied upon
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SCN NO. T-4/ (£ -B/SDE/R/2011 (SCN-VIIl)  No.T-3/44-B/2010/Part (BCCI-II)

SHOW CAUSE NOTICE

1. The Board of Control for Cricket in India
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai — 400 020.

2. Shri Lalit Kumar Modi,
Nirlon House, 3™ Floor.
Dr. Annie Beasant Road.
Worli, Mumbai — 400 018

3 Shri Shasank Manohar,
The then, Hon. President, BCCI
Cricket Centre, Wankhede Stadium,
'D' Road, Churchgate, Mumbai - 400 020

4, Shri N. Srinivasan,
The then Hon.. Secretary, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.

5. Shri M.P. Pandove,
Hon. Treasurer, BCCI
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai — 400 020

6. Shri Ratnakar Shetty,
Chief Executive Officer, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.

7. Shri Prasanna Kannan,
Manager, business and commercial services, IPL
No.3, 6th Street, M.G.R. Salai, Palavakkam,
Chennai — 600 041.

‘/ 8. Shri Sunder Raman,
COQ, IPLCricket Centre, Wankhede Stadium.

‘D' Road, Churchgate, Mumbai — 400 020.
.....-... NoOticees

WHEREAS a complaint under sub-section (3) of Section 16 of the Foreign
Exchange Management Act, 1999 (for short FEMA) has been filed before me
against you, for contravention of the provisions of Foreign Exchange Management
Act (as specified in the enclosed complaint);

On perusal of the said complaint and after considering the cause shown by
the complainant in his complaint bearing No.T-3/44-B/2010/AD(DKS)/Part (BCCI-ll)
dated 17" November, 2011, there appears to be contravention of the following
provisions of FEMA, 1999 as specified in the said complaint:




(i) Noticee No. 1 appears to have contravened the provisions of Sec. 6(3)(d) of
FEMA, 1999 read with Regulation 3 and 5 of FEM (Borrowing or Lending in foreign
exchange) Regulations 2000 by lending foreign exchange (equivalent to
Rs.44,15,99,200/-) to CSA, a person resident in India. without the permission of RE|
as appears inter alia from the agreement dated 30-3-2009 executed between the
Board of Control for Cricket in India and Cricket South Africa and the statements of
Shri N. Srinivasan, Shri Shasank Manochar, Shri Prasanna Kannan. Shri M.P
Pandove and Shri Sunder Raman referred to in the Complaint and the narration at
para 4 specially sub-paras 4.2, 4.5, 4.7, 4.8, 4.10, 4.11, 4.12, 4.14, 416, 4.22.
4.25,4.30, 4.31 and 4.37, 4.38 and 4.39 of the Complaint

(i) Noticee Nos. 2 to 5 appear to have contravened the above provisions of
FEMA in terms of section 42 (1) of FEMA, 1999,

(iii) Noticee Nos. 6 to 8 appear to have contravened the above provisions of
FEMA in terms of Sec. 42 (2) of FEMA, 1999

You are, therefore required to show cause in writing within 30 days of the
receipt of this notice, as to why adjudication proceedings as contemplated under
Section 16 of the Foreign Exchange Management Act, 1999 should not be held
against you for the aforesaid contraventions

Your attention in this connection is drawn to Rule (4) of the Foreign
Exchange Management (Adjudication Proceedings and Appeal) Rules, 2000:

In view of the above, you are required to appear either in person or through
Legal Practitioner/Chartered Accountant duly authorized by you to explain and
produce such documents or evidence, as may be useful for or relevant to the
subject matter of enquiry;

In case you fail, neglect or refuse to appear before me on the appointed date,
the adjudication proceedings will be initiated against you ex-parte. Reliance has
been inter alia placed on the documents listed in Annexure to the complaint.

~th
Given under my hand and seal on this 33 day of NOVEMBER, 2011

{udh—
(RAJ ENDRA)
SPECIAL DIRECTOR

Encl:- Copies of complaint dated17/11/2011
and documents relied upon
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SCN NO. T-4/ /{ -B/SDE/R/2011 (SCN-IX) No.T-3/44-B/2010/Part (BCCI-II)

SHOW CAUSE NOTICE

1. The Board of Control for Cricket in India
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai - 400 020.

2. Shri Lalit Kumar Modi,
Nirlon House, 3 Floor,
Dr. Annie Beasant Road
Worli, Mumbai — 400 018

3. Shri Shasank Manohar,
The then, Hon. President, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai - 400 020

4. Shri N, Srinivasan,
The then Hon.. Secretary, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.

D.. Shri M.P. Pandove,
Hon. Treasurer, BCCI
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai - 400 020

6. Shri Ratnakar Shetty,
Chief Executive Officer, BCC
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.

7. Shri Prasanna Kannan.
Manager, business and commercial services, IPL
No.3, 6th Street, M.G.R. Salai, Palavakkam,
Chennai - 600 041,

//Ei. Shri Sunder Raman,
COO, IPLCricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.
.................. Moticees

WHEREAS a complaint under sub-section (3) of Section 16 of the Foreign
Exchange Management Act, 1999 (for short FEMA) has been filed before me
against you, for contravention of the provisions of Foreign Exchange Management
Act (as specified in the enclosed complaint):

On perusal of the said complaint and after considering the cause shown by
the complainant in his complaint bearing No.T-3/44-B/2010/AD(DKS)/Part (BCCI-II)
datad 17" November, 2011, there appears to be contravention of the following
provisions of FEMA, 1999 as specified in the said complaint:




(i) Noticee No. 1 appears to have contravened the provisions of Sec. 8 dnd
10(6) of FEMA read with clause (b) of Regulation 3 of the Foreign Exchange ,
Management (Realisation, Repatriation and Surrender of foreign exchange)
Regulations, 2000 by making payments from the account of IPL(SA) PTY
Ltd. and thereby BCC| committed an act which had the effect of securing that
the foreign exchange to wit ZAR 38285677 (equivalent to
Rs.26,79,99,739/-) being revenue from ticket sales which was credited in the
account of IPL (SA) PTY Ltd. ceased in whole to be receivable by BCCI in
India, without the permission of RBI as appears inter alia from the agreement
dated 30-3-2009 executed between the Board of Control for Cricket in India
and Cricket South Africa and the statements of Shri N. Srinivasan, Shri
Shasank Manohar, Shri Prasanna Kannan, Shri M.P. Pandove and Shri
Sunder Raman referred to in the Complaint and the narration at para 4
specially sub-paras 4.2, 4.5, 47, 48 410, 4.11, 4,12, 414,416, 4.22, 4 25,
4.30, 4.31,4.37, 438 and 4.39 of the Complaint.

(i) MNoticee Nos. 2 to 5 appear to have contravened the above provisions of
FEMA in terms of section 42 (1) of FEMA, 1999

(i) Noticee Nos. 6 to B appear to have contravened the above provisions of
FEMA in terms of Sec. 42 (2) of FEMA, 1999

You are, therefore required to show cause in writing within 30 days of the
receipt of this notice, as to why adjudication proceedings as contemplated under
Section 16 of the Foreign Exchange Management Act, 1999 should not be held
against you for the aforesaid contraventions,

Your attention in this connection is drawn to Rule (4) of the Foreign
Exchange Management (Adjudication Proceedings and Appeal) Rules, 2000,

In view of the above, you are required to appear either in person or through
Legal Practitioner/Chartered Accountant duly authorized by you to explain and
produce such documents or evidence, as may be useful for or relevant to the
subject matter of enquiry;

In case you fail, neglect or refuse to appear before me on the appointed date,
the adjudication proceedings will be initiated against you ex-parte. Reliance has
been inter alia placed on the documents listed in Annexure to the complaint.

Given under my hand and seal on this 8 BYLdaﬁ_,r of NOVEMBER, 2011,

iy —
(RAJENDRA)

SPECIAL DIRECTOR

Encl: Copies of complaint dated17/11/2011
_.and documents relied upon

.HI
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SCNNO. T-4//{ -BISDE/R/2011 (SCN-X)  No.T-3/44-B/2010/Part (BCCI-II)

SHOW CAUSE NOTICE

1. The Board of Control for Cricket in India
Cricket Centre, Wankhede Stadium,
D’ Road, Churchgate, Mumbai — 400 020.

2. Shri Lalit Kumar Modi,
Nirlon House, 3™ Floor,
Dr. Annie Beasant Road,
Worli, Mumbai — 400 018

3. Shri Shasank Manohar,
The then, Hon. President BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020

4. Shri N. Srinivasan,
The then Hon. Secretary, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.

5.. Shri M.P. Pandove,
Hon. Treasurer, BCCI
Cricket Centre, Wankhede Stadium,
'D' Road, Churchgate, Mumbai — 400 020

6. Shri Ratnakar Shetty,
Chief Executive Officer, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.

F 8 Shri Prasanna Kannan,
Manager, business and commercial services, IPL
No.3, 6th Street, M.G.R. Salai Palavakkam
Chennai - 600 041.

~B Shri Sunder Raman,
\ COO, IPLCricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.
.................. Moticees

WHEREAS a complaint under sub-section (3) of Section 16 of the Foreign
Exchange Management Act, 1999 (for short FEMA) has been filed before me
against you, for contravention of the provisions of Foreign Exchange Management
Act (as specified in the enclosed complaint);

/4 On perusal of the said complaint and after considering the cause shown by
'* \the complainant in his complaint bearing No.T-3/44-B/2010/AD(DKS)/Part (BCCI-II)

ated 17" November, 2011, there appears to be contravention of the following
provisions of FEMA, 1999 as specified in the said complaint




() Noticee No. 1 appears to have contravened the provisions of Sec. 8 of FEMA
read with clause (a) of Regulation 3 of the Foreign Exchange Management
(Realisation, Repatriation and Surrender of foreign exchange) Regulations, 2000
by failing to take reasonable steps to repatriate to India the revenue from Pouring
Rights amounting to ZAR 9,31,567/-( equivalent to Rs.66,54,050/- ) to India within
the stipulated period of 90 days, without the permission of RBI as appears inter alia
from the agreement dated 30-3-2009 executed between the Board of Control for
Cricket in India and Cricket South Africa and the statements of Shri N. Srinivasan
Shri Shasank Manohar, Shri Prasanna Kannan, Shri M.P. Pandove and Shri Sunder
Raman referred to in the Complaint and the narration at para 4 specially sub-paras
42,45, 47,48, 410,411,412 414 4 16, 4.22, 425 430, 4.31, 4.37. 4.38 and
4.39 of the Complaint.

(ii) Noticee Nos. 2 to 5 appear to have contravened the above provisions of
FEMA in terms of section 42 (1) of FEMA. 1999

(i)  Noticee Nos. 6 to 8 appear to have contravened the above provisions of
FEMA in terms of Sec. 42 (2) of FEMA. 1999

You are, therefore required to show cause in writing within 30 days of the
receipt of this notice, as to why adjudication proceedings as contemplated under
Section 16 of the Foreign Exchange Management Act, 1999 should not be held
against you for the aforesaid contraventions and why directions under section 13(2)
of FEMA, 1999 should not be issued to them to repatriate to India the foreign
exchange amounting to ZAR 9,31 567/-,

Your attention in this connection is drawn to Rule (4) of the Foreign
Exchange Management (Adjudication Proceedings and Appeal) Rules, 2000:

In view of the above, you are required to appear either in person or through
Legal Practitioner/Chartered Accountant duly authorized by you to explain and
produce such documents or evidence, as may be useful for or relevant to the
subject matter of enquiry

In case you fail, neglect or refuse to appear before me on the appointed date
the adjudication proceedings will be initiated against you ex-parte. Reliance has
been inter alia placed on the documents listed in Annexure to the complaint.

ke
Given under my hand and seal on this 9 day of NOVEMBER, 2011,

Pusd—
(RAJENDRA)
SPECIAL DIRECTOR

Encl: Copies of complaint dated17/11/2011
and documents relied upon
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SHOW CAUSE NOTICE

1. The Board of Control for Cricket in India
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai — 400 020.

2. Shri Lalit Kumar Modi,
Nirlon House, 3" Fioor,
Dr. Annie Beasant Road,
Worli, Mumbai - 400 018

3 Shri Shasank Manohar,
The then, Hon. President, BCCI
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai — 400 020

4. Shri N. Srinivasan,
The then Hon. Secretary, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020.

5. Shri M.P. Pandove,
Hon. Treasurer, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai — 400 020

6. Shri Ratnakar Shetty,
Chief Executive Officer, BCCI
Cricket Centre, Wankhede Stadium,
‘D' Road, Churchgate, Mumbai - 400 020.

7. Shri Prasanna Kannan,
Manager, business and commercial services, IPL
No.3, 6th Street, M.G.R. Salai, Palavakkam,
Chennai — 600 041.

—8"  Shri Sunder Raman,
* COO, IPLCricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate, Mumbai - 400 020.
oo Moticees

WHEREAS a complaint under sub-section (3) of Section 16 of the Foreign
Exchange Management Act, 1999 (for short FEMA) has been filed before me
against you, for contravention of the provisions of Foreign Exchange Management
Act (as specified in the enclosed complaint);

P On perusal of the said complaint and after considering the cause shown by
/ »the complainant in his complaint bearing No.T-3/44-B/2010/AD(DKS)/Part (BCCI-Il)
dg_led 17" November, 2011, there appears to be contravention of the following
{' I p_r_dlwisfons of FEMA, 1999 as specified in the said complaint:




(i) Noticee No. 1 appears to have contravened the provisions of Secs 4 and 9 of
FEMA read with Regulation 3 and 4 read with para 1(Z)and para 2 of Schedyle
thereto of the Foreign Exchange Management (Foreign currency Accounts by a
person resident in India) Regulations 2000 by crediting the amount of US §
89,34,040/- (equivalent to Rs 41.72,19671.70) in its EEFC Account No
57027644400 held with the State Bank of Travancore, Jaipur as appears inter alia
from the agreement dated 30-3-2009 executed between the Board of Control for
Cricket in India and Cricket South Africa and the statements of Shri N. Srinivasan
Shri Shasank Manohar, Shri Prasanna Kannan, Shri M.P. Pandove and Shri Sunder
Raman referred to in the Complaint and the narration atpara 4 specially sub-paras
42,45 47, 438, 4.10, 4.11, 4.12, 4.14. 416, 422 4.25, 4.30, 4.31, 4.37, 4.38 and
4.39 of the Complaint.

(ii) Noticee Nos. 2 to 5 appear to have contravened the above provisions of
FEMA in terms of section 42 (1) of FEMA, 1999,

(iii) Noticee Nos. 6 to 8 appear to have contravened the above provisions of
FEMA in terms of Sec. 42 (2) of FEMA, 1989,

You are, therefore required to show cause in writing within 30 days of the
receipt of this notice, as to why adjudication proceedings as contemplated under
Section 16 of the Foreign Exchange Management Act, 1999 should not be held
against you for the aforesaid contraventions.

Your attention in this connection is drawn to Rule i4) of the Foreign
Exchange Management (Adjudication Proceedings and Appeal) Rules 2000,

In view of the above, you are required to appear either in person or through
Legal Practitioner/Chartered Accountant duly authorized by you to explain and
produce such documents or evidence, as may be useful for or relevant to the
subject matter of enquiry:

In case you fail, neglect or refuse to appear before me on the appointed date,
the adjudication proceedings will be initiated against you ex-parte. Reliance has
been inter alia placed on the documents listed in Annexure to the complaint

-+
Given under my hand and seal on this ¢ day of NOVEMBER, 2011.

(RAJENDRA)
SPECIAL DIRECTOR

- EnclEopies of complaint dated17/11/2011
& an‘__ckdocurnems relied upon
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Before the Special Director of Enforcement (Adjudicating Authority)
Directorate of Enforcement, Mumbai.

Complaint under Section 16(3) of Foreign Exchange Management Act, 1999,
F.No. T-3/44-B/2010/AD(DKS)/Part{BCCI-ll)

In the matter of Investigations against the Board of Control for Cricket in India
and others

D. K. Sinha,

Assistant Director,

Directorate of Enforcement,

Mumbai ...... Complainant

Vis

1. The Board of Control for Cricket in India
Cricket Centre, Wankhede Stadium,
'D' Road, Churchgate,
Mumbai — 400 020.

2. Mr. Lalit Kumar Maodi,
Nirlon House, 3" Floor,
Dr. Annie Beasant Road,
Worli, Mumbai — 400 018

3. Shri Shasank Manohar,
Hon. President, BCCI
Cricket Centre, Wankhede Stadium,
'D' Road, Churchgate,
Mumbai — 400 020

4. Shri N. Srinivasan,
Hony. Secretary, BCCI
Cricket Centre, Wankhede Stadium,
'D' Road, Churchgate,
Mumbai — 400 020.

5. Shri M.P. Pandove,
Hon. Treasurer, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate,
Mumbai — 400 020

6. Shri Ratnakar Shetty,
Chief Administrative Officer, BCCI
Cricket Centre, Wankhede Stadium,
‘D’ Road, Churchgate,
Mumbai — 400 020.

7. Shri Prasanna Kannan,
Manager, business and commercial services, IPL
MNo.3, 6th Street,
M.G.R. Salai, Palavakkam, \
Chennai — 600 041.




B. Shri Sunder Raman,
COQ, IPL
Cricket Centre, Wankhede Stadium,

‘D' Road, Churchgate,
Mumbai - 400 020,

9. State Bank of Travancore,
Jaipur Branch,
Ashok Marg, C-Scheme,
Jaipur - 302 001,

10.  Shri A.K. Nazeer Khan,
Chief Manager,
State Bank of Travancore,
Ashok Marg, C-Scheme,
Jaipur — 302 001. cerensseiaeivsssss NOUICEES

Respected Sir,

By virtue of Central Government (Department of Revenue, Ministry of Finance)
Order No. S.0. 1157(E) dated 26-12-2000, the Complainant herein is authorized to
file this complaint before the Special Director of Enforcement, who is the Adjudicating
Authority in terms of Central Government Order No. S.0. 535(E) dated 01-06-2000.
to hold an inquiry against the Respondent-Noticees herein for adjudication of the
contraventions discussed herein below:

The facts leading to the filing of this complaint, which are in respect of and
limited to the payments made and received by Board of Control for Cricketl in India
(hereinafter referred to as BCCI ) in connection the Indian Premier League

tournament held in South Africa in the year 2009, are briefly discussed below:

1. Background of the case:

1.1 On receipt of certain reliable information, enquiries were initiated by the
Mumbai Zonal Office of the Directorate of Enforcement in the matter regarding the
conduct of the Indian Premier League (hereinafter referred to as "IPL" or "BCCI-IPL")
organized by the BCCl . On basis of the above information, directives under section
37 of the FEMA, 1999 were issued to the BCCI on 29.05.2008 and 14.07.2008 to
furnish certain information/details. Vide their letter dtd. 30.10.2009, BCCI furnished
certain details. Subsequently information was received from wvarious sources
including Print and Electronic Media pointing to large scale irregularities in the
conduct and functioning of the Indian Premier League (IPL) necessitating a
comprehensive investigation in respect of IPL and its franchises. In order to conduct
a thorough investigation in the matter, further documents were requisitioned from the
BCCI, the Franchisees, media and commercial rights holder of the BCCI and the
concerned Authorized Dealers. The documents received from the aforesaid sources

were examined in detail. The following paras briefly describe the background of

issues covered in the Complaint.




1.2  The organizational and operational structure of the BCCI was examined and it
was found that the BCCI is a society registered under the Tamil Nadu Societies
Registration Act, 1975. As per the Memorandum and Rules and Regulations of the
BCCI (revised as on 16.12.2007), the objectives of the BCCI inter alia include
controlling the game of cricket in India, encouraging formation of State, Regional or
other Cricket Associations, to frame the laws of cricket in India, etc. The BCCl is
affiliated to the International Cricket Council (ICC) which is the international body for
governing the game of cricket worldwide. The status of the BCCI as the Governing
Body for the Sports of Cricket appears to be primarily on the strength of its affiliation
to the ICC. Further, the BCCI is the only federation for the game of cricket which has

been recognized by the Ministry of Sports and Youth Affairs as gleaned from the
website of the said Ministry.

1.3 The Working Committee of the BCCI in its meeting held on 13.09.2007
decided to launch the Indian Premier League (IPL) which was to be formed as a sub-
committee of BCCI. It was further decided in the said meeting that a Governing
Council would be set up to deal with all matters related with IPL. Shri Lalit Modi, Vice
President of BCCI was appointed as Chairman and Commissioner of IPL in the said
Working Committee Meeting. In the Annual General Meeting held on 28.09.2007, it
was resolved that Shri N. Srinivasan, Hon. Secretary would open and operate the
new bank account in the name of BCCI-IPL. In the Special General Body Meeting of
the BCCI held on 16.12.2007, the rules and regulations of BCCl were amended fo
make provision for the constitution of the IPL. It was decided that the committee to
administer the function of IPL would be appointed by the General Body of the Board.
The term of the Office of the members of the Committee would be five years and
would comprise of the Chairman, 04 members appointed by the Board, 03 ex-
cricketers of repute. The Office bearers of the board during their tenure would be the
ex-officio members of the committee. The Special General Meeting also ratified the
appointment of Shri Lalit Modi as Chairman. It may be mentioned thal the Working
Committee of the BCCI in its meeting held on 13.09.2007, while deciding the
constitution of the Governing Council also approved that all decisions relating to IPL
would be taken by the Committee (i.e GC) by majority and in case of equality of
votes, the Chairman shall have a casting vote. The Office bearers of the board
during their tenure would be the ex-officio members of the committee. The Special
General Meeting also ratified the appointment of Shri Lalit Modi as Chairman. Under
the Rules and Regulations of BCCI that the Hon. President, the Hon. Secretary, Hon.
Treasurer and Hon. Jt. Secretary are the office bearers and are responsible for the
conduct of affairs of the BCCI

nd

1.4  Although the IPL tournament is a domestic cricketing event, the 2" season of

the IPL in 2009 was held in South Africa purportedly on the ground of security

concern arising out of the schedule of the general elections which caoincided with the




tournament. It was observed from the minutes of the Working Commitiee and
Governing Council meetings, both held on 22.03.2009 that the BCCI was facing
problems in staging the second edition of the IPL because the elections were
announced around the same time and the security forces were reserved by the
Election Commission of India. Further, it was pointed out in the meeting that
although the State Government wanted to host IPL matches they could not go ahead
without prior permission of the Election Commission. In the said meeting the issue of
shifting of the tournament out of India was deliberated and the final decision in the
matter was left to Shri Shashank Manohar, then Hon. President of the BCCI. Further,
in the meeting Shri Lalit Modi requested the members to approve the opening of an
account abroad with a remittance of US $ 10 Mn. to take care of the expenses for
the staging of the IPL abroad. BCCI deliberated on the legal implications involved in
shifting of the tournament outside India and it was specifically mentioned that for the
purpose of holding the tournament out of India opening a bank account would be
necessary for which prior approval of the RBI would be required. This is evident from
the discussion in the Working Committee meeting held on 22.03.2009 which records
the opinion of Shri Shashank Manohar that BCCI would open an account after
seeking clearance from RBI and that the account would be opened by the then Hon
Treasurer , Mr. M.P. Pandove.

15 The BCCI finally decided to shift the tournament to South Africa, however,
there is no written record as to how and by whom was the decision taken. It was
further found that the BCCI had remitted huge amounts of foreign exchange from its
accounts held in the State Bank of Travancore, Jaipur Branch with whom the BCCI
was maintaining its bank accounts. It also came to notice that the BCCI had not
taken any permission from the Reserve Bank of India for transfer of foreign exchange
to South Africa. Preliminary enquiries in the matter also indicated that the BCCI did
not seek permission from the Government of India for holding the tournament out of
India or from the Reserve Bank of India for opening a Bank account abroad.
However, it came to notice that the BCCI operated through a bank account held in
the name of IPL (SA) (PTY) Ltd. which appear to be a subsidiary of Cricket South
Africa. For the purpose of maintaining a bank account, the BCCI had entered into an
agreement with Cricket South Africa on 30.03.2009, binding the CSA under a legal
obligation to permit control of the BCCI on debit and credit of the said bank account.
Accordingly, a detailed investigation was taken up in the matler.

16 It may be mentioned that during the course of investigation into the matter
various issues emerged indicating contravention of the provisions of FEMA, 1999 by
the BCCI as well as by many other entities. The present Complaint deals with and is
limited to the payments made and received by BCCI in connection the Indian Premier

League tournament held in South Africa in the year 2009. Many issues including the

matters relating to conduct of IPL-Il tournament along with various other issues
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concerning BCCI, Shri Lalit Kumar Modi and other persons/ entities are under
investigation and are being dealt with separately, Further complaints, if required, will

be submitted in respect of the other issues in due course.

2 Details of Investigation:

21 ltis seen from the Minutes of the Governing Council Emergency meeting held
on 22.03.2009 with the franchisees prior to moving IPL 2009 to South Africa that the

issue of shifting of the IPL 2 tournament outside India was discussed in detail in the
said meeting. The Minutes reads as under.-

“Chairman explained to the members that decision was taken in the emergent
working committee of the BCCI that the IPL 2009 has to be moved out of India to UK
or South Africa due to the Government's inability to provide security to the mafches in
India due to the workload during elections.

It was also explained to the members that due to the shift of the tournament outside
India, additional expenditures for the Franchisees have to be bome by IPL. In this
regard, the following decisions were taken:

1. Gates Revenue will be centrally managed by IPL and all the gates revenue will

revert back to the Franchisees equally after deducting all ticketing expenses.

2. Business class travel fare from India to SA/UK will be reimbursed subject to a

maximum of 30 members of Players and support staff.

3. Additional costs for travel and hotel will be bome by IPL for the Franchisees
due to shift.

4. There would be no concept of home and away games. The leams will be
playing each other twice.

5. Loss of sponsorship/icket venue and extra costs for Franchisee due (o
movement of the games from India to outside will be reimbursed on a case (o

case basis.

6. Stadium/Host Agreement will be signed by IPL with the respeciive
board/stadiums. The cost of which will be bome by IPL.

Chairman also said that due to the shift of the tournament, there will be an additional
expense from the approved budget to the tune of Rs.100 crores. Members
unanimously approved this and asked the Chairman to proceed with the proposal
and shift the tournament outside India since cancelling the tournament is not an

option.”

22 Investigation revealed that the BCCI entered into an agreement with Cricket
South Africa (CSA) on 30.03.2009 for hosting and staging of the IPL-2 tournament.




The agreement with Cricket South Africa (CSA) was signed on behalf of BCCI by Shri
N. Srinivasan, the then Honorary Secretary of BCCl. Under the said agreement CSA
was required to open and operate a dedicated bank account in the name of “IPL
South Africa”. The said agreement further provided that monies would be deposited
by BCCI into the Bank account of CSA from time to time and that CSA would
transfer these funds into the bank account of IPL South Africa towards anticipated
and certain other IPL related expenses. Further, the ticket revenue earned through
BCCI-IPL ticketing partners was also to be deposited to this account. The agreement
further provided that no sums would be released from said bank account without
explicit written authorization by BCCI-IPL. The CSA was required to produce and
maintain full and accurate accounting records in relation to all sums and other
expenditure paid out for the Budgeled costs. As consideration for the provisions by
CSA of its services and assistance in connection with IPL, BCCI-IPL agreed to pay
to CSA a fixed fee of US$ 30,00,000/- within 15 days of the last Match in 2009.
Further, an amount of US$ 25,00,000/- was to be paid within 7 days of signature of
the agreement to enable the Budgeted costs to be paid by CSA. In terms of the said
agreement, CSA incorporated a wholly owned subsidiary called “IPL (SA) (PTY) Ltd"
for incurring expenses on behalf of BCCI for IPL matches.

2.3 The provisions contained in the said agreement dated 30.03.2009 were
analyzed. The preamble to the agreement states that the BCCI-IPL wished to stage
2009-1PL through the Republic of South Africa and wished CSA to assist it in this
regard by providing the necessary stadia with all facilities and amenities appropriate
for staging the IPL cricket matches and certain other related matters subject to the
terms and conditions as set out in the said agreement. Under the terms and
conditions, the CSA was required inter alia to procure/ provide stadia for the
exclusive use by the BCCI-IPL for the purpose of staging the matches and the BCCI
would be allowed unrestricted exclusive access to and use of all of the stadia. The
agreement enjoining on CSA to ensure that the BCCl is able to offer for the sale of
tickets for the whole of spectator’s viewing area at each stadium and for each malch.
The CSA was further required to ensure that exterior and interior of each stadium
shall be provided or procured by CSA free and clear of all third party or other
branding of any kind whatsoever. By the aforesaid agreement CSA was also required
to provide BCCI-IPL with all such other assistance as required in respect of IPL
including providing details of third party’s contractors who provide services to CSA in

connection with cricket such as ticketing agencies, concession operators, catering

companies etc.) and the obtaining of any necessary permits or licenses The CSA
was also required to meet with BCCI-IPL as and when necessary to assist BCCI-IPL
to stage the IPL, it being acknowledged that BCCI-IPL owns IPL and shall retain
ultimate control in relation to all aspects of IPL. The CSA shall ensure that any third
party (such as Stadium owners/operators) takes all such action in a timely fashion as




shall enable BCCI-IPL to stage the Matches as contemplated by the Heads of

Agreement.

It has been clarified in the aforesaid agreement that CSA shall not acquire
any rights of any kind in relation to IPL and that CSA shall not be entitled to grant or

seek to grant to any third party any righls in respect of IPL or otherwise to exploit any
rights of any kind in relation to IPL.

It has also been made clear in the agreement that all revenue of any kind and
from any source whatsoever in relation to the staging of IPL and each Match shall
accrue to and for the benefit of BCCI-IPL and its licensees and CSA shall have no
rights of any kind in respect thereof.

The agreement further provided that CSA shall open and operate a dedicated
bank account in the name of "IPL South Africa” and monies would be deposited to
the CSA bank account from time to time and CSA would transfer those funds into the
bank account of IPL South Africa towards anticipated and certain other IPL related
expenses. Further the ticket revenue earned through BCCI-IPL ticketing partners
would also be deposited in the said account. It was further provided that no sums
could be released from the said bank account without the explicit written
authorization by BCCI-IPL.

The agreement further cateqorically provided that no sums shall be made by

CSA from this account otherwise than striclly in accordance with the above

paragraph implying that no sums would be debited from the account without explicit
instructions from BCCI-IPL.

The agreement further provided that "as consideration for the provision by
CSA of its services and assistance in connection with IPL- the BCCI-IPL shall pay to
CSA a fixed fee of US $ 30,00,000/- (the “Fee") which shall be payable within 15
days of the last Match in 2009. In addition to the Fee BCCI-IPL shall in accordance
with paragraph (c) below pay those costs and expenses in relation to IPL which are
set out in the budget attached as Schedule 2 to these Heads of Agreement (the “IPL
Budget" and "Budgeted" shall be construed accordingly).”

Although the agreement at para 3 (a) referred to certain budgeted expenses
attached as Schedule 2, the said Schedule 2 was blank and no budgeting

whatsoever was done.

2.4 It appeared that the agreement was made between BCCI and CSA for the

services to be provided by CSA in consideration of which CSA was to receive

payment of US $ 30,00,000/- and it was made to enable BCCI to transfer funds to




CSA for further onward transfer of the amount to a dedicated bank account of “IPL
(SA) (PTY) Ltd." which was to be opened pursuant to the agreement dated
30.03.2009. It was also clear that the BCCI ensured control over the said bank
account by incorporating a provision that no sums would be released from the said
bank account without explicit written authorization by BCCI-IPL. Further it was seen
that no budgeting was done at the time of the agreement as is evident from the fact
that Schedule 2 referring to the budget was blank

2.5 Investigations further revealed that the BCCl was maintaining the following
bank accounts with the State Bank of Travancore, Jaipur Branch (SBT)-
(a) Saving Account No. 57027625920

(b) EEFC (USD) Account No. 57027644400
(c) EEFC (GBP) Account No. 57027644411

During the period from 31.03.2009 to 10.08.2009, BCCI remitted amounts totaling
US$ 3,95,00,000.00/- equivalent to Rs.194,89,30,000.00/- to CSA. An amount of
ZAR 7,61,48959/- equivalent to USD 1,03,62,79942 was also remitted on
27.08.2010, by the BCCI towards balance and final payment of expenses of IPL
2009. The total amount transferred to CSA thus comes to USD 4,98,62,799.42
equivalent to Rs.243,45,30,781/-. Besides, BCCI had received revenues from ticket
sales amounting to ZAR 38,285,677/- and VAT refund of ZAR 26,978,923/- (Total
ZAR 65,264 600/- equivalent to US $ 89,34,040.08/- after deducting bank charges
which was credited in the bank account of IPL (SA) (PTY) Ltd.). The BCCI failed to
take reasonable steps to repatriate the said amount to India within the prescribed
period of 90 days from the date of receipt of the said amount i.e. within 90 days from
the conclusion of IPL matches, on 24" May, 2009. The BCCI repatriated this
amount only on 08.09.2010.

An amount of ZAR 9,31,567/- accrued to the BCCI on account of "Pouring
Rights”. This amount has not been repatriated to India so far.

26 In order to ascertain the nature of transactions information and documents
were requisitioned from the BCCI vide this office letter dated 26.04.2010. The BCCI
vide its letter dated (i) 09.05.2010, (ii) 29.07.2010, (iii) 16.08.2010, (iv) 21.01.2011,(v)
03.02.2011 (vi) 25.06.2011, furnished certain details in respect of IPL-ll tournament.
Documents were also requisitioned from State Bank of Travancore, Jaipur Branch
and vide its letter dated 06.09.2010, the SBT furnished the requisite details.

2.7  Statement of Shri N. Srinivasan, the then Hon. Secretary of the BCCI was
recorded on 08.07.2010 wherein he has inter alia stated that the decision to conduct

the IPL 2 in South Africa was taken at the Emergent Working Committee meeting of
the BCCI held on 22™ March 2009; that the tournament was scheduled to start on




