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DJM/HC/10082 / s02] , Dated: 25" July, 2012

To,

2417

Special Director,

Directorate of Enforcement

Government of India, Ministry of Finance,
Department of Revenue,

Janambhoomi Chambers,

Walchand Hirachand Marg,

Mumbai - 400 001.

Ref. :

Sub.:

Sir,

Show Cause Notice issued on 21.2.2012 in respect of Complaint bearing
No.3/47/B/2010 dated 16.2.2012.

Preliminary reply to the Show Cause Notice referred above.

We address this communication under instructions and on behalf of our client Mr. Lalit

Kumar Modi.

We had received the Show Cause Notice issued on 21% February, 2012 alongwith
annexed complaint bearing No. T-3/47-B/2010 Part dated 16" February, 2012 on 24"
April, 2012.

We have gone through the same we intend to file a detailed reply to the same. Please

treat this reply as our interim reply.

However, having gone through the same, we find that the Show Cause Notice and the
Complaint upon which it is based rely upon various documents, some of which have not
been supplied to us. Without those documents, we would be seriously prejudiced and
handicapped in preparing any meaningful and effective reply. Those documents as

evidenced from bare reading of compliant are —

(a) The “reliable” information and order initiating enquiries alongwith scope thereof as

relied upon in para 1.1 of the complaint.

(b) Directives dated 29.5.2008 and 14.7.2008 issued to the BCCI by ED as relied

upon in para 1.1 of the complaint.
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(c) Letters dated 4.7.2008, 7.8.2008 and 30.10.2009 written by BCCI to ED as relied

upon in para 1.1 of the complaint.

(d) Print and Electronic Media Reports relied upon by ED as relied upon in para 1.1

of the complaint.

(e) Directives requisitioning documents from BCCI franchisees, media and
commercial right holders and the concerned Authorised Dealers as relied upon in

para 1.1 of the complaint.

(f) Replies and Documents supplied by BCCI, franchisees, media and commercial
right holders and the concerned Authorised Dealers in terms of above directives

as relied upon in para 1.1 of the complaint.

(9) The email dated 6.11.2007 as relied upon in para 3.10 of the complaint as well as

undated mail forwarded by Mr. John Loffhagen.
(h) The email dated 21.1.2008 relied upon in para 3.12 of the complaint.

We wish to point out that in order to prepare a complete and effective reply to the show
cause notice we require the documents relied upon in the Show Cause Notice and

annexed complaint set out in para 3 above.

We further request you to kindly confirm, if the statements mentioned in the Annexure-IV
(List of Documents) at serial numbers 1,2,4,5,6,7 are the only statements recorded by the
Enforcement Directorate of the persons mentioned therein. We also request that if there
are any other or further statements of those persons recorded by the Enforcement

directorate then a copy of the same may kindly be provided to us.

We also request you that you may kindly disclose to us if there is any other document,
material collected and statement recorded during the investigation and if so, a copy of the

same may kindly be provided to us.

We further request you to grant us a reasonable opportunity to inspect the records and
the file and take copies of any other documents/materials etc., which we may find relevant
for the purposes of drafting the final reply to the Show Cause Notice and also in order to

compare the records.
In view of the aforesaid facts and circumstances, we respectfully request as hereunder -

® Provide us with a copy of the complete set of relied upon documents/materials
including the documents set out in para 3 above and any other document or

material collected during the investigation.

ol
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11.

(i) Kindly confirm, if the statements given at serial number 1,456 & 7 o the
Annexure to the Complaint are they only statements recorded by the Enforcement
Directorate of the persons mentioned therein and if there are any further or
previous statements of those persons recorded by the enforcement directorate

then a copy of the same may kindly be provided to us.
(i) Kindly grant us an inspection of the records and the file.

We submit that the proceedings initiated by you are quasi judicial proceedings where

principles of natural justice are required to be complied with.

That so as not to prejudice the case of our client pending before you, while reiterating our
request to supply the documents sought for, we are submitting the instant communication
to you putting on record our preliminary reply. This preliminary reply is being filed on a
without prejudice basis and we reserve our right to file a detailed reply upon supply of all

the documents by you as sought by us.

Scope of Show Cause Notice

12.

The Foreign Exchange Management (Adjudication proceedings and Appeals Rules) 2000
mandate that for the purpose of adjudication whether any person has committed a"ny
contravention, the Adjudicating Authority shall issue a notice to such person requiring him
to show cause as to why an inquiry should not be held against him. It is clear from a bare
reading of the rule that show cause notice to be so issued is not for the purposes of
making any adjudication into alleged contravention but only for the purpose of deciding
whether an inquiry should be held against him or not. That after considering the cause, if
any, shown by such person, the Adjudicating Authority is required to form an opinion as to
whether an inquiry is required to be held into the allegations of contravention. It is only

then the real and substantial inquiry into allegations of contravention begins.

We submit that there is no good ground of initiating any substantive inquiry against our

client and the proceedings against him are required to be dropped .

No Personal Allegation against our Client

13.

The Show Cause Notice indicates that there is no personal allegation against our Client of
having violated any of the provisions of FEMA. Show Cause Notice dated 21* February,
2012 in respect of foreign player agreements have been issued to the BCCI in which
notice has been issued to our Client with the aid of Section 42 (1) of the FEMA which

provides for vicarious liability. The other noticees are Mr. Niranjan Shah, the then

ot

Honorary Secretary, BCCI.
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15.

16.

17

18.

19.

20.

Our Client through his general counsel and constituted attorney voluntarily received the
show cause notice from the office of the Enforcement Directorate so that he can
participate in the adjudication proceedings. Itis pertinent to point out here that the FEMA
permits participation in such proceedings through authorized representatives. It is
pertinent to point out that the said show cause notice has been issued in respect of player
agreements signed by the BCCI The adjudication proceedings are essentially directed
against the BCCl The alleged infringement of not obtaining prior approval of the BCCl is
also technical in nature and there are various instances where ex post facto approval is

given by RBL.

The Enforcement Directorate (ED) Show Cause Notices reveal that ED has been
investigating alleged violations under FEMA in relation to BCCI contracts and in respect
of the general conduct of the IPL. The allegations reflect collective responsibilities rather
than personal responsibilities. It is significant to note that the Enforcement Directorate has

not identified any specific contravention under FEMA committed by our Client.

Yet on such allegations the Enforcement Directorate moved the Regional Passport Officer
Mumbai ("RPO") to impound the Passport of our Client and the RPO revoked the
passport of our Client vide order dated 31 .3.2011.

Infact our client fully co-operated with the summons and provided all documents as
sought by ED and which were in his possession. However he could not personally appear
before ED on account the grave security threat to his life which was also confirmed by
Mumbai police. Our Client had at varnious occasions offered to give evidence either by
video link or even on a commission at Indian High Commission in UK but this offer was
not responded to by ED. Our client had also given reply to the Show cause notice dated
20.09.2010 issued for alleged non compliance of summons and requested for early

hearing of the same but the same has not been heard and decided .

Given the allegations as set out in the Show Cause Notice under reference, the action
seeking impounding our Client's passport was wholly unreasonable, arbitrary and

disproportionate action on the part of ED.

Before making interim submissions on the Show Cause Notice, we wish to place on
record certain facts in respect of BCCI and IPL, as these would have bearing upon the

allegations leveled in the Show Cause Notices under reference.

BCCINPL

The Board of Cricket Control of India (BCCl) is a society registered under the Tamil Nadu

Societies Registration Act, 1975. it has its own Memorandum of Association and Rules
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22.

23.

and Regulations. The President, the Secretary and the Treasurer are the office bearers of
BCCl.

A sub committee of BCCI was set up known as Indian Premier League (IPL) to establish
and oversee the operation of a domestic Twenty20 competition in India. IPL is not a
separate entity but forms part of BCCI and is managed by a Governing Council having 14
members in which the office bearers of the BCCI are ex officio members IPL as a sub-
committee does not have any independent existence. It also does not have financial
drawing or disbursing powers and all bank accounts are BCC! bank accounts operated by
the Treasurer, BCCl. The Governing Council submits a report of its activities and
decisions as well as audited final accounts for the approval of general body of the BCCI at
its AGM.

The IPL as a sub-committee was brought about in existence when on 13" September,
2007 the Working Committee of the BCCI approved the launch of Indian Premier League
and set up a sub-committee. Vide amendment in Memorandum of Association and Rules
and Regulations of BCCI on 16™ December, 2007, \PL was made a standing committee
of BCCI.

Thus IPL like any other committee of BCCI for example Finance Committee, Legal
Committee or Marketing Committee is merely to assist and aid the BCCI. The members of
such Committees including the Chairman thereof can not be said to be person in-charge
of or responsible to the BCCI for the conduct of business of the BCCI. This is so because
IPL is merely a sub committee of the BCCI and has no control over the affairs of BCCI
rather it is controlled by BCCI. IPL also has no say upon any financial drawings,
disbursements or remittances as such matters are controlled by persons who are
incharge of BCCI namely the President, the Secretary and the Treasurer. IPL does not

also have any separate existence.

Key Role of Mr. N. Srinivasan

24.

At the time of formation of IPL, Mr. N. Srinivasan was the Treasurer of BCCI. Since IPL
was not a separate entity but only a sub-committee of the BCCI, all decisions in respect of
IPL which had any financial implication or required drawing or disbursing of any funds or
providing any guarantees or decisions which required financial compliances including RBI
approvals were taken by Mr. N. Srinivasan. Without his being at the centre of such
decision making- being incharge of and responsible for all financial matters, none of these
decisions could have been made. Further, compliance with obligations of BCCI including
giving of funds and guarantees was the responsibility of the Treasurer in the internal
working of BCCI. It has been the standard practice of BCCI that all FEMA compliances
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and RBI approvals are required to be taken by the Treasurer's office. Mr. N. Srinivasan

was the Treasurer of BCCI at that time.

Another aspect of the matter is that India Cement Ltd. .whose promoter is Mr. N.
Srinivasan, participated in the IPL Franchisee Auction and was awarded the Chennai
Franchisee of IPL namely the Chennai Super Kings. Thus, Mr. N. Srinivasan as the
defacto owner of Chennai Super Kings was at all times well aware both as officer bearer
of BCCI and owner of franchisee about the entire working of IPL and was at all times

personally interested in its pecuniary and financial matters.

On 27" September, 2008 Mr. N. Srinivasan became the Secretary of BCC| and Mr. M.P.
Pandove became the Treasurer of BCCl. However, even after Mr. N. Srinivasan came to
occupy Secretary’s chair he continued the old reporting structure by which all clearances
of guarantees, individual bills, payment approvals, disbursement, approvals from
regulatory bodies continued to be routed through him. In fact, all of the bills which were
sent to the Treasurer's office to pay were routed through the office of the Secretary. Mr.
N. Srinivasan as Secretary made the office of Treasurer almost redundant and

unconstitutionally took over his work too.

Finance Department of IPL:

27.

28.

That the IPL itself had a finance department. This finance department was reporting to the
office of the Treasurer, BCCI and was headed by Mr. Prasanna Kannan who was the
Chief Financial Officer of the IPL. The finance department also functioned in tandem with
the Secretary’s office. The financial consultant of IPL was Mr. P.B. Srinivasan who was as
well the internal auditor of BCCL. These two persons namely Mr. Prasanna Kannan and
Mr. P.B. Srinivasan are closely connected to India Cements Ltd. Mr. Prasanna Kannan is
employee of India Cements Ltd. while Mr. P.B. Srinivasan is an internal auditor of India
Cements Ltd. All contracts and other actions having the financial implication were cleared
by the finance department of the IPL. This clearance was done with a priori approval of
Mr. N. Srinivasan and then was processed through the Treasurer's office. The financial
persons of IPL namely Mr. Prasanna Kannan and Mr. P.B. Srinivasan directly reported to
Mr. N. Srinivasan. Thus, Mr. N. Srinivasan was at the fulcrum of the entire financial
dealings of IPL. Mr. N. Srinivasan conflict of interest was highlighted at various times by

our client and this resulted into Mr. N. Srinivasan harboring malice against our client.

Role of our Client:

That our client Mr. Lalit Kumar Modi was Chairman of Governing Council of Indian
Premier League. The entire functioning of the IPL was undertaken by the Governing

Council. All activities of IPL are acts that have documented approval from collective

Bl
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Governing Council or Working Committee Meetings in accordance with BCCI/IPL
process. Our client has earlier provided documentary evidence to the complainant which
illustrate collective council or board approval for all activities. Thus, no action of our client

can be termed as unauthorized, unilateral actions on his behalf.

In so far as the role of our client is concerned it is significant to point out that the
Enforcement Directorate has not identified any specific contravention under FEMA

committed by our client.

It is important to state that our client was not in any manner, ever involved in any
monetary transactions concerning the BCCI! or the IPL. He had no cheque signing power.
He was not mandated with any authority to exercise control over BCCI accounts, either
operationally or in respect of withdrawals or payments. Thus, he had no role to play in any

of alleged contraventions under FEMA.

That rather than causing loss of any foreign exchange , our client has been
singlehandedly responsible for earning huge foreign exchange for the country. It is largely
due to him that the BCCI has become financially most powerful board in the world cricket.
In this process our client had brought various contracts in BCCI kitty worth over USD 6
Billion which have earned significant foreign exchange for the country. Thus, rather than
causing loss of any foreign exchange, our client has contributed to significant amount of
foreign exchange coming into the country. Some of the these contracts are Team
Sponsorship Deal for Team India with Sahara, Team Apparel Sponsor Deal for Team
India with Nike, Media Rights Deal with Nimbus for 4 years, Media Rights for overseas
matches with Zee for 4 years, BCCI Sponsorship Deal with WSG, Indian Premier League
Eight franchise contracts in 2008, ESPN deal for Twenty20 global rights, IPL Media
Rights Deal with Sony, IPL Web Media Rights, IPL Title sponsorship and Ground
sponsors, Renegotiated contracts of BCCI-IPL with Sony & WSG for the IPL Media rights,
Nimbus Communication’s 4 year deal for the rights to India's home international games,
IPL Theatrical Rights Deal with UFO and ESD, IPL Entertainment Broadcast deal with

Viacom and IPL two new franchise contracts in 2010.

Foreign Player Contracs :

32

Foreign Player contracts were entered into by the BCCI. The players were taken into a
‘pool system’ so that the franchisees forming the league could bid for them and create

their own team.

It is pertinent to point out that the decision to take foreign players in the pool was a BCCI
institutional decision. This was a decision to ensure the best players in the world could be

a part of the Indian Prelier League. In September/October 2007, the Governing Council of
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the IPL took a decision that such players may be contracted to be part of Indian Premier

League.

» All correspondence with players and other agents were handled by the then Treasurer
of the BCCI, Shri N. Srinivasan. The agreements with the players were drafted by the
BCCl's Corporte Lawyers namely, IMG. The entire system was put in place by

resolutions passed on a collective basis by BCCl.

» The price at which players were contracted were sanctioned by the then Treasurer
Shri N. Srinivasan All payments made to the players were also the responsibility of

the Treasurer.

» When the players auction took place, eight (8) Franchisees of the IPL made bids for
most of the players in the pool and consequently contracted them. Therefore there
was no liability on the BCCI to pay these players. Except to the extent a player was
not picked by any of the franchisees or the Player's value was lower than the

Minimum Guaranteed fees to the Player.

Non applicability of Section 42(1) of FEMA on our client:

33.

34

lt-is submitted that Section 42(1) of FEMA in which the show cause notice has been
issued to our client has no application qua him. It is well settled that Section 42(1) is a
highly penal Section as it makes the person who was in-charge and responsible to the
company for the conduct of its business vicariously liable for an offence committed by the
company. Therefore in accordance with the well-settled principles of interpretation this
section should be construed strictly. The Supreme Court in Giridhari Lal Gupta V/s. D.N.
Mehta, AIR 1971 SC 28 held that in the context a person in-charge must mean the

person should be in overall control of the day to day business of the company or firm.

It is submitted that our client at the relevant time was one of the Vice President of the
BCCI as well as the Chairman of IPL which was a sub-committee of the BCCI. He was
not an office bearer of BCCI. He was not the person responsible for conduct of business
of BCCI nor in-charge thereof. He had no financial powers. He was not involved in making
of any remittances a foreign exchange or repatriation thereof. He was also not involved in
issuing instructions or giving payment advice to AD. In these circumstances Section 42(1)
has no application to him. The provisions of Section 42 of FEMA do not make any person
liable for consequences. It is only that person who was in-charge and responsible for the

business of the whole organization who can be made liable u/s 42(1).
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Re Show Cause Notice:

1

The Show Cause Notice alleges that the BCCI has committed a contravention of Section
6(3) (j) of FEMA read with Regulation 3 of the Foreign Exchange Management
(Guarantees) Regulation, 2000. it is alleged that BCCI had given guarantees to persons
resident outside India without the general or special permission of the RBI to the extent of
US$ 2,14,90,000/- (equivalent to Rs.105.94 crores) being the Base Fee, Retainer Fee
and Player's Fee payable by the Franchisees of the Indian Premier League (“IPL") to
foreign Players (“Players”). The gravamen of the Complaint is that BCCl had guaranteed
amounts due to Players from the various Franchisees of IPL (“Franchisees”). The
Complaint relies on the BCCI (IPL) Player MoUs (*MoU"s), IPL Player Agreements
“Player Agreement’s) and IPL Non-Contracted Player Retainer Agreements (“Retainer

Agreement’s) executed on behalf of BCCI with the Players.

BCCI has not guaranteed any amounts that were due from the Franchisees to the Players
and that it has not paid any amounts to the Players that were contractually due from the
Franchisees to the Players. The Complaint proceeds on the erroneous basis that by the
execution of the MoUs, Player Agreements and Retainer Agreements, BCC! had
guaranteed the debts and obligations of the Franchisees. The Complainant has not
appreciated that when the MoUs with the Players was entered into, none of the
Franchisees had been identified and in certain cases not even been incorporated. The
MoUs with the Players were entered into at a stage when there was no contract between
the Players and the Franchisees and therefore, it cannot be said that BCCI guaranteed
the debt or obligation of another person. On the other hand, BCCI undertook these
obligations as a principal and on its own behalf and payments were made in discharge of
such obligations as the principal contracting party. Likewise, under the Player
Agreements and Retainer Agreements, BCCI undertook the obligation to pay the fees to
the Players as a principal and not as a guarantor of the debts or obligations of the
Franchisees. The term "guarantee” as defined in the Indian Contracts Act 1926, and the
meaning of guarantee as understood in law envisage an obligation undertaken by one
person to pay the debt of another. When BCCI entered into the MoUs, the Player
Agreements and the Retainer Agreements with the Players, there was no contract at all

between the Players and the Franchisees.

The Complaint is also based on an erroneous construction of Section 6(3) (j) of FEMA,
Regulation 3 of the Foreign Exchange Management (Guarantees) Regulation, 2000. The
expression “guarantee or surety” in section 6(3) (j) of FEMA is followed by the crucial
phrase” in respect of any debt, obligation or other liability incurred”. The section clearly

applies only to a guarantee that is extended for a subsisting or “incurred” debt. The
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Section cannot apply to a debt that has not been incurred at all by the Franchisees.
Further, section 6(3) (j) relates to guarantees given which are capital account
transactions, whereas the amounts due under the above MoUs, Player Agreements and
Retainer Agreements to the Players were all current account transactions. Thus, the

Complaint has no basis whatsoever in fact or in law.

It is submitted that all payments made pursuant to the contracts with the Players were
conducted through normal banking channels and all relevant information was provided to
the Authorised Dealer. Even the Complaint does not allege that the office bearers or
employees of BCCI have benefited in any way from these alleged contraventions or even
that there has been any loss of foreign exchange to India as a result of these alleged
contraventions. Further it is submitted that BCCI has not paid any amounts to the Players
that were due from the Franchisees or those which were claimed by the Players from the
Franchisees, which the Franchisees’ defaulted. For all the above reasons, it is denied that

there has been contravention of any of the provisions of FEMA.

IPL was a move to capture the imagination of the viewing public by creating a new

tournament between teams of 8 different Franchisees tendered by an auction to private

_parties interested in owning a team. Each team was allowed a certain number of foreign

Players picked at a Player auction along with the Indian Players. Each team was allowed
to have its own sources of income in the form of endorsements, ticket sales etc. The

media rights income was shared between BCCI and the Franchisees.

BCCI in order to secure the availability of reputed foreign Players for being offered to the
Franchisees, entered into MOUs with foreign Players between September and November
2007. In the case of certain Players, these MoUs were superseded by Player Agreements

executed in February, 2008.

The tender process for choosing the Franchisees was initiated by a tender document
dated 24.12 2007 and the list of Franchisees was finalized on 23.1.2008. The Player
Auctions was held on 20.2.2008 and 5.3.2008. Thereafter, all the Players who were
“purchased” under the auction scheme entered into Player Contracts with the respective
Franchisees. The Invitation to Tender specifically provided that : “For the avoidance of
doubt from signature of the Franchise Agreement each Franchisee agrees to
assume all payment obligations in respect of any player chosen by it under the
Player Bid Process and IPL shall have to further payment obligations to any such
player in respect of the League”. A copy of the Invitation to Tender is annexed and

marked as Annexure-A.

Pl
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It is very important to note that after the auction held on 5.3.2008, BCCI did not enter into

any agreements with the Players. The entering into, MoU/Agreements with foreign

players was a BCClI institutional decision as is evident from the following:

A

The signing of foreign players as well as the form of contract was discussed in the
IPL Governing Council meeting held on 18" October, 2007 in which the
Governing Council authorized the Treasurer to go ahead and make the payment
to all players signed by the Chairman, IPL. Copy of the Minutes of the Governing

Council dated 18" October, 2007 Is annexed and marked as Annexure-B.

Further update of various players signed was taken on record in the I1PL
Governing Council meeting held on 17" November, 2007. Copy of the Minutes of
the Governing Council dated 17" November, 2007 is annexed and marked as

Annexure-C.

That in the meeting of IPL Governing Council dated 25" January, 2008 the
Governing Council members went through the final players contract. Copy of the
Minutes of the Governing Council dated 25™ January, 2008 is annexed and

marked as Annexure-D.

Similarly issue of South African players’ participation in IPL was discussed in IPL
Governing Council meeting held on 3" April, 2008 in which the Chairman, IPL
was authorized to finalise the arrangement as per discussion in that meeting.
Copy of the Minutes of the Governing Council dated 3 April, 2008 is annexed

and marked as Annexure-E.

The issue of both; foreign and Indian players being part of IPL was also discussed
in the Working Committee Meeting of BCCI held on 13" September, 2007. Copy
of the Minutes dated 13" September, 2007 is annexed and marked as Annexure-

F.

The presentation of first IPL including participation International cricketers and
Indian players was given in the Working Committee Meeting held on 22" June,
2008. Copy of the Minutes dated 22" June, 2008 is annexed and marked as

Annexure-G.

The Finance Committee in its meeting held on 14™ December, 2007 took note of
all the players contracts and also noted the payments released to the players.
Copy of the Minutes dated 14" December, 2007 is annexed and marked as

Annexure-H.



WabDIA GHANDY & Co.

10.

(a)

(b)

(c)

12

H In the meeting of the Finance Committee dated 25" March, 2008 the amounts
paid to the foreign players by |PL was approved. Copy of the Minutes dt.25"

March, 2008 is annexed and marked as Annexure-l.

The Special General Meeting on 17" April, 2008 adopted the report of IPL which
noted participation of International players and the auction procedure of various
teams. Copy of the Special General Meeting dated 17" April, 2008 is annexed

and marked as Annexure-J.

That all FEMA related compliances were being taken care of by the Treasurer's office.
The bank accounts were also being opened / operated by Treasurer. In the Annual
General Meeting of BCCI held on 28.09.2007 it was resolved that Mr. N. Srinivasan would
open and operate the bank account in the name of BCCI — IPL and that he would be
authorized to open and operate an EEFC (Dollar A/c) and EEFC (Pond A/c) in the name
of BCCI — IPL. Copy of the Minutes of AGM dated 28.09.2007 is annexed and marked as
Annexure-K. It is pertinent to mention that all FEMA and income tax compliances were
being handled by the Treasure's office along with internal auditor of the BCCI namely;
Shri P.B. Srinivasan and all compliances were being reported to the Finance Committee
of the BCC! as is evident from various minutes of the Finance Committee. As an example
the minutes of Finance Committee meeting dated 12™ August, 2009 are annexed and

marked as Annexure-L.
AGREEMENTS BETWEEN BCCIl AND THE PLAYERS

The Complaint refers to four types of contracts with the Players. (i) BCCI (IPL) Player
MoUs, (ii) IPL Player Agreement Basic, (iii) IPL Player Agreement Firm and (iv) IPL Non-

Contracted Player Retainer Agreements.

BCCI entered into several MoUs with foreign Players in September, October and
November 2007. The MoU was a short form agreement that was intended to be replaced
by a long form definitive contract within 45 days. Under the MoU, the Player agreed to
play in the Indian Premier League. The MoU envisaged that the services of the Player
would be offered by BCCI to IPL Franchisees and that the Player would enter into a
Player Contract with the highest bidder among the Franchisees. The MoU allowed BCCI
to assign its rights to the Franchisee. As regards the fees, the MoUs provided that “the
Player would be paid by the BCCI an annual base fee of US$<amount>/- in each 12

month period of this Agreement.”

BCCI sent IPL Player Agreements to several foreign Players in February 2008. These
Player Agreements were very similar to the MoUs in that the Player undertook to play in
the Indian Premier League and to enter into a Player's Contract with the Franchisee after



WaDIA GHANDY & Co.

(d)

(e)

11.

(a)

(b)

(c)

13

the Player bid process. BCCl agreed to pay to the Player a fixed sum. It was envisaged
that the Player fee payable by the Franchisee would be at least equal to the fee agreed to
be paid by the BCCI. There were two types of Player agreements. If the Player chose the
Basic Agreement then he was entitled to the amount bid for him in the auction if it was
higher than the fee agreed to be paid by BCCI. If the Player who chose the Firm
Agreement, and was picked in the auction for a higher price by a Franchisee, the bid
amount to the extent it exceeded the base price would belong to BCCl. This was

designed to offset any losses to BCCI for players not being picked.

Certain of these IPL Player Agreements to have a clause numbered 2.4 which read as

follows :-

“Upon signature of the Player contract, BCCI —IPL’s payment obligations under
clause 2.3 shall immediately cease but thereafter BCCI-IPL hereby guarantees to
the Player that the Franchisee shall pay the Player fee due to the Player under his

Player contract.”

BCCI sent “IPL Non-Player Retainer Agreements” to some foreign Players. Under these
Retainer Agreements, the services of these Players were retained for the IPL and
Champions Tournament for a fixed consideratiorl referred to as the “Retainer”. However,
the Retainer Agreements also provided that in the event such a Player was offered a
Player Contract by a Franchisee, he should enter into a Player Contract and the Retainer

Agreement would cease to have any force during the term of the Player contract.
COMPLAINT:

It is submitted that the complaint has used the word “guarantee” in a loose and colloquial
sense. What was meant was that BCCI assured that the Players would get the base fee
but may actually earmn more in the auction process. This was based on the following
provision in the MoUs : “The Player will be paid by the BCCI an annual base fee of USS$....
(the Basic Fees) in each 12 month term period of this Agreement. The Player will then be
offered to the IPL Franchisees on certain terms to be agreed by the Player for a Fee (the

‘Franchisee Fee’) and upon agreement the highest bidder will secure his services”.

Similarly, the IPL, Player Agreement (Basic) provided in Clause 2.5 that “If pursuant to the
Player Bid Process, the Franchisee agrees to pay to the Player a Player Fee which
exceeds the Fee, then the Player shall be entitled to retain an amount equal to 100% of

the excess.”

Thus, it was not meant that BCC| guaranteed the obligations of the Franchisees but only

that the Players were assured of receiving or “guaranteed” the base fee. At this state,

7 A
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there was no contract between the Players and the Franchisees, no amounts were
agreed to be paid by the Franchisees to the Players and consequently the MoUs could

not operate to guarantee the Player any amounts due from the Franchisees.

The Complaint points out that the BCCI had signed MoUs with 36 foreign Players, listed

_in Annexure | to the Complaint; that the total of the base fees "guaranteed” by BCCI was

US$ 7,855,000/-.

The Comptaint further points out that BCCI had entered into IPL Player Agreements with
6 Players (listed in Annexure Il to the Complaint) with whom MoUs had been not been

entered into, and that the total base fee to these six Players amounted US$850,000/-.

The Complaint points out that in IPL Player Agreements with 26 foreign Players BCCI had
extended guarantees that the Franchisee shall pay them the fees due; the total amount
payable as determined in the auction for these 26 Players was US$ 12,500,000/- (as
listed in Annexure Il to the Complaint). It is to be noted that this amount includes the

base fees that is already included in the amounts specified in Annexure | and II.

The complaint points out that BCCI entered into Retainer Agreements with 6 foreign
Players and the total fee to these Players was US$ 285,000/- (as listed in Annexure IV to
the Complaint)-. ) :

Paragraph 6 to the Complaint states that BCCI had altogether guaranteed a total sum of
US$ 21,490,000/- to foreign Players;

In paragraph 7 of the Complaint, it is pointed out that BCCI was not a participant in the
IPL tournament and the Players were to play for the respective Franchisees as per the

scheme of IPL;

In paragraph 8 to the Complaint it is pointed out that permission from Reserve Bank had

not been obtained by BCCI for the above contracts.

The Complaint concludes in Paragraph 10 that BCCI had entered into agreements with
foreign Players under which BCCI had guaranteed to pay the foreign Players a minimum
amount as “Base Fee” or “Retainer Fee” or the “Player Fee” payable by the Franchisees
to the said foreign Players; that the total of such amounts payable to foreign Players as
base fee or retainer fee and Player fee was US$ 21,490,000/-; that the giving of such
guarantees to the foreign Players without the permission of RBI constituted a
contravention of section 6(3) (j) of FEMA read with Regulation 3 of FEMA (Guarantee)
Regulations 2000.

Sk
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It is submitted that the Complaint has completely misconstrued the contracts between
BCCI and the Players. It is denied that BCCI has provided guarantees to the Players in

respect of obligations of Franchisees in contravention of section 6(3) (j) of FEMA.
RELEVANT STATUTORY PROVISIONS
Under the heading "Capital Account Transactions” section 6 of FEMA reads as under :-

“Without prejudice to the generality of the provisions of subsection 2, the Reserve

Bank may, by regulations, prohibit, restrict or regulate the following —
abcd..|

j. giving of a guarantee or surety in respect o any debt, obligation or other liability
incurred — (i) by a person resident in India and owed to a person resident outside

India; or (ii) by a person resident outside India.”

It is important to note that this provision is entitled “Capital Account Transactions”.
Secondly, subsection 3 only seeks to enlarge upon sub section 2 which
empowers Reserve Bank to regulate Capital Account transactions. Therefore, it is
clear that it is only the giving of guarantee in respect of a debt that is a capital
account transaction would be governed by section 6(3) (j) of FEMA as well as the
Regulations made thereunder. It will not have any application to the guarantees or
similar transactions that are current account transactions which are governed by
section 5 of FEMA.

Current Account Transactions are defined in Section 2(j) of FEMA as including “payments
due in connection with foreign trade, other current business services and short term

banking and credit facilities in the ordinary course of business”

Pursuant to the powers granted by section 6(2) of FEMA, Reserve Bank has issued
Foreign Exchange Management (Guarantee) Regulation 2000. Regulation 3 of the said

Regulation reads as under :-

“Save as otherwise provided in these regulations or with the general or special
permission of Reserve Bank, no person resident in India shall give a guarantee or
surety in respect of, or undertake a transaction, whatever name called, which has
the effect of guaranteeing a debt, obligation or other liability owed by a person

resident in India to, or incurred by, a person resident outside India”.
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While 2(3) (i) of the Regulations provide that words and expressions used in the
Regulations shall have the same meanings as assigned to them in the Act, section 2 of
FEMA does not define the term “guarantee”. In accordance with established principles of
interpretation, words and phrases of technical legislation should be assumed to be used
in their technical meaning if they have acquired one. It cannot be disputed that the word
“guarantee” has acquired a technical meaning. Both Parliament and Reserve Bank were
aware of such technical meaning of the word “guarantee”. Section 126 of the Indian

Contract Act deals with contracts of guarantee and surety and reads as under :

‘A “contract of guarantee” is a contract to perform the promise or discharge

the liability of a third person in case of his default'.

It is well understood that the essence of guarantee is that a guarantor agrees to
discharge his liability only in the event that the principal debtor defaults in his
obligation. In othe words, a guarantee presupposes the existence of a principal
debtor and if in any contract there never was at any time another person who can
properly be described as the principal debtor in respect of whose default the

guarantor becomes liable, there cannot be said to be any guarantee.

SUBMISSIONS

It is submitted that all payments that BCCI undertook to make to the Players were for
services rendered by them to IPL and consequently were current account transactions
since section 2(j) of FEMA includes within the meaning of current account transactions all
payments due in connection with foreign trade, other current business and services.
Since the payment to Players was only for current services, the transactions with the
Players would be only current account transactions. Section 6 applies only to capital
account transactions as is evident from the heading of the section as well as the specific
words used in subsection 1. Further the FEM (Guarantees) Regulation 2000 are issued
under section 6(2) by RBI which empowers RBI to specify what classes of capital account
transactions are permissible. Therefore, section 6 can have no application to a current
account transaction which is covered only by section 5 of FEMA. No doubt section 6(3)
lists in clause (j) the “giving of a guarantee or surety”. But this clause must be read as
only referring to guarantees or sureties in respect of a debt, obligation or other liabilities
incurred in respect of a capital account transaction. In fact, this is further reinforced by all
the transactions referred to in clauses (a) to (i) of 6 (3) all of which deal only with capital
account transactions such as issue of foreign security, borrowing, lending, deposits,
immovable property, etc. Since the transactions with Players were for services these are
current account transactions, which are permitted to be undertaken without specific

sl

approval.
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It is submitted that the obligations undertaken under the Agreements did not contravene
section 6(3) of FEMA since BCCI did not guarantee the debt of another person. It is
incomprehensible as to how the Complainant has come to the conclusions that BCCI has
guaranteed the debt, obligation or liability of the Franchisees. These MoUs were executed
between September and November 2007 when the Franchisees had not been identified
and in some cases not even incorporated. Section 126 of the Indian Contract Act, 1926
refers to a contract of guarantee as one in which a person agrees to discharge the liability
of a third person. In order to give a guarantee, there must first be a principal liability of the
principal debtor. The Complaint alleges that the Franchisee is the principal debtor. But in
these cases the Franchisees had not undertaken an obligation to pay the Players at all. In
fact the MOU does not use the word “guarantee” at all. The MOU, on the other hand,
makes it clear that it is the principal liability of BCCI to pay the Players their fee until the
agreement is assigned to the Franchisee. All that the MOU provides is an assurance to
the Players that may be loosely or colloquially referred to as a “guarantee” that by
agreeing to play in the IPL they are assured of the base fee. Regulation 3 of FEM
(Guarantees) Regulation 2000 only prohibits a person resident in India from giving “a
guarantee or surely in respect of, or undertake a transaction, by whatever name
called, which has the effect of guaranteeing a debt, obligation or other liability
owed by a person resident in India to, or incurred by, a person resident outside
India”. This regulation presupposes that a debt has been assumed by a person (in this
case the Franchisee) which is guaranteed by another person (in this case by BCCI). But if
a Player is not picked up in the auction or picked up for a fee lower than the base fee,
then there is no debt due in excess of the bid amount on the part of the Franchisee. In
such a situation, the payment by BCCI to the Player of the fee where the Player is not
picked up in auction or of the short fall where he is picked up for a lower fee by the
Franchisee would not be a payment made under a guarantee but as a payment due from

BCClas a principal debtor.

Further BCCI's obligation under the Player Agreements with 6 Players listed in Annexure
Il to the Complaint to pay a fee of US$ 850,000/- would not constitute a contravention of
section 6(3) of FEMA read with Regulation 5 of the FEM (Guarantees) Regulation 2000. It
is submitted that the obligation to pay the fees to the Players was that of BCCI as a
principal debtor. In fact clause 2.3 of the agreements extracted in para 5.6 of the

Complaint supports this position and reads as follows :

“subject to clause 2.1 and 2.4, BCCI — IPL hereby agrees to pay the Player a sum
of US$........... (the fee) plus the service tax if applicable in respect of the 2008

league”.
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It is incomprehensible as to how the Complainant has construed this clause as a
guarantee of a debt due from the Franchisee. It is crystal clear that this is an
obligation assumed by BCCI and this is not an obligation of the Franchisees that
is guaranteed by BCCI. As on the date of these Agreements, the Player Auction
had not been conducted. For the reasons stated above these Player Agreements

do not provide a guarantee from BCCI of the debts of the Franchisees.

In respect of the IPL Player agreements with 26 foreign Players that are listed in
Annexure |l to the Complaint, the Complainant relies on Clause 2.4 o the agreements

which read as under :-

“upon signature of the Player contract, BCCI — IPL’ payment obligations under
clause 2.3 shall immediately cease but thereafter BCCI — IPL hereby guarantees
to the Player that the Franchisee shall pay the Player fee due to the Player under
his Player contract.” The Complaint relies on this clause to state that BCCI had
extended guarantees for the payment to the foreign Players of the fees payable
under the layer contract between the Franchisees and the foreign Players. It is
important to note that these IPL Player agreements were executed in February
2008 before the Players Auction on 20" February, 2008 and 5" March, 2008.
This clause has to be construed in the context of the agreement that basically
fixed the fee and obtained obligations from the Players to play in IPL. The
objective was to assign the rights of BCCI to the Franchisees. However, since
some Players did not want the obligations of BCCI to be likewise taken over by
the Franchisee, whose identity they did not know and whose credit worthiness
they have were unsure of, by this clause BCC! would continue to be responsible
for the payment. This Clause only provided for the continuance of the obligations
of BCCI under the Player Agreement. In other words, even after the Player
Agreement came to an end and the Players entered into Player Contracts with
their respective Franchisees, BCCI continued to be responsible for the amounts

due from it in the event the Franchisee did not pay.

Even the clause that BCCI! undertook to pay the Players for defaults of the Franchisee,
such an obligation was not in the nature of a guarantee at all. A contract of guarantee has
to necessarily be a tripartite agreement. There must first of all be a contract between the
principal debtor and the creditor that lays the foundation for the transaction. There must
be a contract by which the principal debtor expressly requests the surety to act as surety
and agrees to satisfy the claims of surety. Without such a privity between the principal
debtor and the surety, there can be no contract of guarantee at all. At best, it would be a

contract of indemnity and not a contract of guarantee. It must be noted that under the
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Tender documents it was specifically provided that BCCI would have no payment
obligations to the Players. Consequently as far as the Franchisees were concerned, BCCI
did not have any obligations and hence the crucial element of a tripartite understanding

that is a sine qua non for a guarantee does not exist.

It is also submitted that the amounts mentioned in Annexure Il include the amounts
agreed to be paid to the Players under Annexure ! and il and hence the amount of alleged

contravention is overstated.

It is submitted that the Retainer Agreements with the foreign Players listed in Annexure 1V
to the Complaint did not provide guarantees for payments by Franchisees. These Players
were retained by BCC! and amounts payable to them as retainer was fixed by the
contract. The fact that in the event such Players had been contracted by the Franchisees,
BCCI — IPL’s obligations would cease does not mean that these obligations constituted

guarantees.

It is submitted that section 6(3)(j) of FEMA refers to “a guarantee or surety in respect of
any debt, obligation or other liability incurred — (i) by a person resident in India and owed
to a person resident outside India“. On a plain reading, this section applies only to
guaraptees in respect of debts that have been “incurred”. In other words, the debt must
have been incurred, when the guarantee is given. In the present case, all the Agreements
and MoUs are dated before the Player Auction dated. Even assuming without admitting,
that obligations undertaken by BCCI were guarantees, they were not in respect of debts

“incurred”.

The proceedings for adjudication under FEMA are penal in nature and it is a rule of
construction in respect of penal provisions that no cases shall be held to fall within it
which do not fall within the reasonable meaning of its term and within the spirit and scope
of the enactment. No violence must be done to its language to bring people within it but
rather care must be taken that no one is brought within it who is not within its express
language. Where an equivocal word or ambiguous sentence leaves a reasonable doubt of
its meaning, the benefit of the doubt must be given to the citizen. It is submitted that on a
reasonable construction of the contracts, no guarantees as understood in law have been
extended on behalf of the Franchisees. If the meaning of the term guarantee or surety in
FEMA and the Regulations were to be ambiguous, the benefit of the doubt must be given
to BCCI.

For all these reasons, it is submitted that there is no contravention of Section 6(3) (j) of
FEMA read with Regulation 5 of the (Guarantees) Regulations, 2000, as alleged.
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TRANSACTIONS WERE CONDUCTED BONAFIDE

It is finally submitted that even assuming, without admitting, that contraventions of FEMA
had taken place, it was by inadvertence. BCCI was under the bonafide belief that
approval from RBI was not required for the obligations under these Contracts. They had
taken professional advice and provided full information to the Authorised Dealer. BCCI is
a non-profit body with the object of promoting sport. BCCI has not gained by the alleged

contravention.

The Hon’ble Supreme Court in Hindustan Steel Limited v. State of Orissa 1972 83 ITR 27
had observed that penalties are leviable only for contumacious conduct or when a person

does not act bonafide. The Court held :

“Under the Act penalty may be imposed for failure to register as a dealer :5.9(1),
read with S.25(1) (a) of the Act. But the liability to pay penalty does not arise
merely upon proof of default in registering as a dealer. An order imposing penalty
for failure to carry out a statutory obligation is the result of a quasi-criminal
proceeding, and penalty will not ordinarily be imposed unless the party obliged,
either acted deliberately in defiance of law or was guilty of conduct contumacious
or dishonest, or acted in conscious disregard of its obligation. Penalty will not also
be imposed merely because it is lawful to do so. Whether penalty should be
imposed for failure to perform a statutory obligation is a matter of discretion of the
authority to be exercised judicially and on a consideration of all the relevant
circumstances. Even if a minimum penalty is prescribed, the authority competent
to impose the penalty will be justified in refusing to impose penalty, when there is
a technical or venial breach of the provisions of the Act or where the breach flows
from a bona fide belief that the offender is not liable to act in he manner
prescribed by the statute. Those in charge of the affairs of the company in failing
to register the company as a dealer acted in the honest and genuine belief that
the company was not a dealer. Granting that they erred, no case for imposing

penalty was made out.”

In the present case, there is no allegation in the Complaint that were willful
contraventions of FEMA or that there was reckless disregard for law or that
foreign exchange transactions were conducted outside normal banking channels.
On the contrary, the transactions were between reputed parties, all relevant
documents were furnished to the Authorised Dealer and full co-operation
extended to the authorities. In these circumstances, it is submitted that no penalty

is leviable.

Yk
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a company, firm, body corporate or association of individuals:

No adjudication proceedings can be held against our client and the reference to

section42(1) is wholly misplaced. Section 42(1) provides that:

“Where a person committing a contravention of any of the provisions of this Act or of any
rule, direction or order, made thereunder is a company, every person who at the time the
contravention was committed, was in charge of and was responsible to the company for
the conduct of the business of the company shallbe deemed to be guilty of the
contravention and shall beliable to be proceeded against and punished accordingly:

Provided that nothing in this sub-section shall render any/such person liable to
punishment if he proves that the contravention took place without his knowledge or that

he exercised due diligence to prevent such contravention.”

The Explanation to section 42 provides that:
“For the purposes of this section
(i) “Company” means anybody corporate and includes a firm or other association of
individuals and
(i) “Director” in relation to a firm means a partner in the firm.”

The above section 42(1) read with the Explanation does not apply to BCCI for several

reasons.

First, BCCI is a society registered under the Tamil Nadu Societies Registration Act 1975.
As such it is not a Company or a Firm. It is not an association of individuals as its
members are not individuals but other associations. It is not a body corporate as it has no
corporate existence apart from its members. A body corporate has an entity apart from its
constituent members and can hold property in its own name. However, the property of a
registered society is vested in its Committee; section 18 of the Tamil Nadu Societies
Registration Act 1975 states that “All property movable and immovable, belonging to a
registered society, whether required before or after its registration, if not vested in
trustees, shall vest in the committee and any such property may in legal proceedings be
referred to as the property of the committee.” Therefore Section 42(1) has no application

to a society.

Secondly, as section 42(1) refers to a person in charge of the business of the company it
can apply only to entities carrying on business. It cannot be applied to a not-for-profit
body whose activity is to promote a sport and whose charter prohibits it from using the

funds for any purpose other than promotion of the objects.

o8
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BCCl is a Society and all its office bearers are in honorary position only.

The Hon'ble Supreme Court of India in GiridharLal Gupta v D. N. Mehta AIR 1971 SC 28
has held that a person in charge must mean the overall contro! of the day to day business
of the company or firm. Neither of them fulfil this criterion. The Supreme Court has also
observed that section 23C (1) of Foreign Exchange Regulation Act 1973 (parimateria with
section 42 of the Act) is a highly penal section since it makes a person vicariously liable

for an offence committed by the person and therefore it must be construed strictly.

In any case, there is no reason to proceed against the Society and the the office bearers
for the same alleged contravention. Following the Calcutta High Court decision in Sarah
North Sen v Union of India AIR 1975 Cal 337, the FERA Board has held that a separate
penalty on the partners of the firm u/s 42(1) in addition to penalty on the firm is not
justified. ( Seek B S H Export House v Director of Enforcement (1988) 41 Taxmann 138,B
L Sajdeh v DOE 92 Taxmann 290, Diamant Carbon Products v DOE 1998 96 Taxmann
571 and Sudharshan Exporters v Directorate of Enforcement 81 SCL 101).

As has been pointed out BCCl is a not-for-profit society and its office bearers are not paid
employees nor do they get any profits or dividends. They oversee a professional
organisation to promote the sport of cricket. The office_bearers take professional expert
advice. Besides all relevant documents were furnished to the Authorised Dealer such as
Agreements, Invoices, etc. The Authorised Dealer had not pointed out that the
remittances required prior approval of RBI. All the remittances were made through normal
banking channels. Income tax was withheld in accordance with law.Thus the office
bearers had exercised due diligence and cannot be proceeded against as specifically

provided in the proviso to section 42(1).

Our client is not office bearer of BCCI.

The office bearers of the BCCI are Honorary President, Honorary Secretary and Honorary
Treasurer. Our client was Chairman of IPL, which was a sub-committee of BCCI. IPL had
no separate existence or identity. Only an office bearer can be treated to “person in
charge” of the society. For these reasons, we request you to drop the proceedings

against our client.

In any case no penal action is called for:

We finally submit that even assuming that a contravention of section 5 of the Act had
taken place, it was by inadvertence. BCCl had provided full information to the Authorised

Dealer. BCCl! is a non-profit body with the object of promoting sport. BCCI has not gained

o0\
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by the alleged contravention. The Hon'ble Supreme Court in Hindustan Zinc Limited case
had observed that penalties are leviable only for contumacious conduct or when a person
does not act bonafide. In the present case, there is no allegation in the Complaint that
was wilful contravention of the provisions or that there was reckless disregard for law of
that foreign exchange transactions were conducted outside normal banking channels. On
the contrary, the transactions are between reputed entities, all documents were furnished

to the Authorised Dealer. In these circumstances, we submit that no penalty is leviable.

Request for personal hearing
We request you to treat this as an interim reply and request you to grant us a personal hearing.

Following in the Index of Annexures attached with this letter:
Sr.No. Particulars Page No.

1. Annexure-A 25-95
A copy of the Invitation to Tender is annexed and marked as.

2, Annexure-B 96-98
Copy of the Minutes of the Governing Council dated 18" October, 2007

3 Annexure-C 99-103
Copy of the Minutes of the Governing Council dated 17" November,
2007

4 Annexure-D 104-106

Copy of the Minutes of the Governing Council dated 25" January, 2008

5. Annexure-E 107-109
Copy of the Minutes of the Governing Council dated 3™ April, 2008

6 Annexure-F 110-112
CoEy of the Minutes of Working Committee Meeting of BCCI held on
13" September, 2007

7 Annexure-G 113-116
Copy of the Minutes of Working Committee Meeting of BCCI held on
22" June, 2008

8 Annexure-H 117-133
Copy of the Minutes of meeting of Finance Committee held on 14"
December, 2007

9 Annexure-| 134-153

Copy of the Minutes of meeting of Finance Committee held on 25
March, 2008

9
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10. Annexure-J 154-157
Copy of the minutes of Special General Meeting dated 17" April, 2008

11. Annexure-K 168-165
Copy of the Minutes of AGM dated 28.09.2007

12. Annexure-L 166-180
minutes of Finance Committee meeting dated 12™ August, 2009

Yours truly,

For Wadia Ghandy & Co.

Encl:

GG:SL
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L. TINTRODUCTION

1. The Baard of Control F()r Cricket in Indin {“RCCTY is & sociey icgistersd under The
Tamd Nadu Socieliss Registration Aut 1575 and byt hewd offee a2l Crickst Centre,
Wankhede Stadium, Mumbai 300 20, India. A sepzrate Sub Commiltez unit 9f BCCI
has hen set up kaowa as Indian Premies Leagae (IPL™) w exablish ol oversee the
operation of a domestic Twenty20 cricker competitinm in India an:l, if sppropriate (522
below}, clsswhers in the w orlé fthe * Qenpue”). [PL 15 nota separate begal entity bt
farms part of BECI and is managad by o separate Goening Cauneil which repons i
B This document colstitiies an inviialion 10 1ender 16 zny perspn whiavishes to
own znd nperlc a Team.  Jo this docemens o “Team™ shall mean.a tcam which
purtacnpatcs in the League, “frunehise” shel mean the hnslm.,s*: nf lh: opgrp[r\n of
the Team and “Franchisee” shall meas the person who has been awarded the rlghr 10
operate a Franghise as a nesull of having! ‘made 3 successiul Bid.

1.2 The
- and’
’ invo
A
of teams in‘the Lezgue may incrzase or de
how the:Leapie’s Matches may be co-urdi
lespue Maich schedule i3 indicarive: only.

~a
o

cand i “a}' in: \?ach‘yt,ﬂr (allhuugh thc pr:rmd rlurlnn whiclt,
he v ubjcct w ehapgs); The detailed rulr:s iclaring 30 1he regulaion of ’\flau’;hc_, s.ujl he

pubhshcd short’ly, [n any: - - ‘_w :;,.W sodefinaitiholow) is

Wmn?r,lmd runner

grantr:p 10 Tranchlsz:es a5 com::mplattd by th:s H‘i
Tovrnement.

s,

14  Whilstno more Lhan one Franchise will be awarded per Bitldér, Bidders may Bid for
Franchise: o up 0 eight.lacalions o5’ cuntEmp!a[ed by Scction 9'below.

15 IPL reguires Bidders to be évail'ibll.z in ddumbai on Friday 18" andg Saturday
191k January 2008 for the purposcs of the award of Frinchises. Alter theawned
of the Franchizes the Franchisees will, on 2 date {o'be.nnnounced in dne cnurse,
then be invited to talie part in an auction for the various players who jre
availiable for the Teams as summnrised in:Section 1 helow.

16 The words and &ipressions defined in Schedile b shall have 1he mganing set out in
this [TT urless the context erquires otherwise.
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INVITATION TO TENDER
Invitation

IPL heieby nvites tenders from reputed thind parlies to zcquire the right and
obligation 1o apzrate a Team in the mznner described In this 1777

Bid Objectives

To assist Bidders i vadersianding IPL's requirements, ench Bid must be wimed a,
amongst -the other atms set oul in this 1TT. assistipg (P o 3e2k 50 achicve the
tollowing (non-exhanstive and nos-prioritised) objectives:

(@) cnsuring the widest coverape and the widest possible avdience for Lhe League;
(b  =ssisting 1o develop the game of ericket in India;

(<)

{d) i’ India both- within India-and

Eligibitity-to Bid

Tit and proper-person

Each Bidder musi bz % il and proper person end BUCT restrves the right to reject any
Bid-irom any Bidder which BCC1 does not belicve satisfies this criteria,

Consortia »nd Joint Bids
(a) Consoriia, joint ventures {whether eorporzied or unincorporaed) or joinl

bidders- {each a *Coasortiom™ may submit & Bid ("Consortium Bid(sy™",
provided that:

1 e members uf the Consortivm. collectiyely sanisfy the criferia for

Bidders sekont- inalis 117 anit. ijic’fi] sgibHity Loetter:

Indimy Premier Lengue Kights g

— A A .

4y v T

1w



&)

(€)

It

i)

Ezeh member of any Consorlivm my ‘alen ‘sul‘)ﬁ‘lil»'a'?‘s.éparatc'Bid on 11§ own
‘behall. For the aveidance of doubt, IPL. rescrves thz right, it it determines it
apbfa’pﬁ@t}: n ke (;irculi\slanccs, w entce img direet arranBements vath
individual membiers piany Consoronm.

2



X0,

3. ' FRANCIISE RIG HTS/OBLIGATIONS

-

BN | Overvimw

This [TT constitutes an invitation to persans W tzader for he jight aad al: Ngation to extzblish
and operate ane (and one only) of the Tesms during ihe Vorm (as defined be lnw) fzach Team
shall be operated in accordante with the, Franchize Aercemzm to be entered wto hy iPL. and
each, }-mnc]nu oW toge!’hn::r with th, Reoulations (as deﬁncd bc]OW)
ancbi,ccs W reecive cerlpin revEnues elaling 16 the 1 .cague and their
respective Tra

3.2 TheFranchise )

{a) nia firr;'iiiéémek)ts for ih;’;
1]1: T"ahs whu:h : ;
*Income. fro,

(i)
video und DVD, theatric and non-thsatric righis, in-ilight, ship-alssca,
disteibution 1w alf forms of inobile ‘devices and via {he internet and
whether scheduled: or o demand and in whatever fermat (whethker
"nf‘ar nlcrar'lwt: free 1y air: pay or OIhCI\\ I<P)

() “Title Spansorship Rights™ shall mean the right 1o be the Gile SpUNsLr

of the Leaguc:

-y

comman.
[

¢

47



{iv}

(v

(i)

O fficial Sponsor Righis" shall inean the vight to.be appeinted an
official sponsoe. 1o the l.eagoe 0. up W @ maximen of  §ix
praduct/service cateRories:

10\0}.‘25



i

(i Central Rights fncomefrom the sale of the’ Muadia Rights
Yeor

008

2009

20140

2071
2012-207
2031 % onswsirds

(i Other Central Rights Income

Franchisees’ IPL:Shave (Y4) Prize Money
Share (%) (%),
] = 10
B
{h)

lodzan Préinjer Leaune Rights Isnyer



3.3

3.7

(0

Eranchisess’ share of the Contral Rights fncome 2 S oul pﬂr‘dg?&ph ]

above.

IPLL reserves Mhe right o ater she above-deseribed divizion of Centeal IRights
Inceme prior o The  losing dar= for submission of Bids if itz forecasts for the
income 10 oe gencrated under the aprecments relating ta the grant of the
Central Rights maerially change. The cesulls of the. Modia Rights teider ave
expectud 10 b kiigswn-on: §° Janvary 2008 at which: liane these Toreeasts vall
bis reviewed: by 1PL and 1he above appurlionment of Cemya! Rights Tncome
ey, beadjusted: Any suchadjistment will be notilied 10.all persans wha bive
teccived 3 copy of this ITT: o o ‘

Players

Fallowing the award of the: Franchiscs, i year
only, be invited to select their plavers b yer ed iy

Seetion 10 below. Franchisees are also

trag o not

form part of the player aoction:

Stadii

{2)

IPL shall ensuse that iz Stadia which are the subjiet of the eight successtul

Bid 3 s at1ZLIL amhe relevant Frenchisees sobjeet to the payment by
the COsIS {which costs wilkbe
eha. . reement). ’

lodiart Premierb.cague Righis Tender



(b)
satisfy 1P.'s minimum criteria for staging . , -
submilting their Bid, Bidders must choose one vryif they wish to.submit o
Bid for muliipie locations, more af the Stadia and any Bid which chouses
astsdium nol réferred to io Behiedule 6 will be rejected. ’

1.9

313 Praachisc Agkecmieot



‘%Z
34 e SunL -

Franchisees and/or the owners oF Franchisees shall tafter a mininum peried of three
years) be entitled to sell theii Franchise o a third party or to cflect a teansfer of a
conolling interesl in or Listing of shares in the company which (directly o7
indireetly) coatsols the Franchisee subjz

controls the Franchisee.

2IINS

LI
—
Lh

w
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5.2

Any fajlure by a Fragchisee o pay any of the sbove-mentioned sunjs on the dus date
for paymem wil) be a malenal breach of and entitlz 1PL 10 terminate the Franchisa
Agrocinent,

v

REQ UJRiaﬁiEN‘f'S‘:rco*Rt1213'1_:.1’r;1r;,,ﬁf;95; NDSUBMISSION:OF Biny

Further In formation’

Sdve 133 prescribed uba v;elin;r_clulion te the:proposed location of & Bidder's progaased
Franchise, Bidders miy | nol maks awe ol sbot ego o0 °

bl

D9 ¢ 9N

non

fll

r
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iad

6.1

[Tk Tosts

Each Bidder is solely responsible for all cosis, expenses and liabilities incureed by it

in the preparation snd submission of ts Bid(s) and any respoenses 1o requests for
further information by 1PL.

AMENDMENT/ADBDEND UM

The information =21 our in this ITT is in sunmmazy form and does not purpan m
contain vorplele descriptions of the arrengements nslating to the crzanisation; staging

REQUIREMENTS OF THE TENDER
Performance Deposif.

{a)

(b)  BCC! hereby irrcvocably stites that it shall ecturn the Performance Deposit to
urisuecesslul Bidders within S business dnyq of the unconditional award of the
Franchises.

l¢}  For sucressful Bidders ihe Performante Deposit shalf, wpuit the award of the
Crarichise. heanme IPL's propérly and shall act as the payment or part
payment {as appropriate) of the first snnual instalinealaf the Franchise Fee.

{(d)  .Any Bidder which fails to.comply with the above-mentioned requiramet

10; pn} lhc Perormautc Depos:(»m.w be. rc;ccted bv PL in “itsabsolute
"discretion,

Rights 'Fender 13



1.2

g.

8.1

Other Documents

Bach Bidder shall o the time of submission of the Bid suinnit the {'ojlm-.'.‘ng
docom ents:

() o hmihility Better tagither wath any sups porting docoinenis reyuied 1o be

provided as per bchvdul: 3 of this 1T7;

() 20 Aflidavit- which 15 10 be 'sr(e_,ted(.mm‘rizcd 9‘.0 [4.{5.{(]‘0 SN Paper as per
Scliedule 4 of this 1T DR

(<} & duly completed Franchise Dig Form (in the tors set vut st Jchedule 2);

(h o Franch gyed ive,of the
Bidder in focat chise Rig
Form. Iy nchis plete the

fnl]oxving

(i) the fll nsme ang address of” the Bidder b the start of sueh
dgraoement;

(1) the refeviiu € [otutinn in the npp}‘r’g}}ir‘-_f‘étgj sphcu‘ imRezital I8 pp page
I ‘

(5) . the o) amowi o the: i3 mehise Toe moipiled as part i e
relevant Bid ia claoge 7. 13 anil:

(¥} che flt haang ofthz,liiddjcn' my the 352:-;-!,:1_1'(1 e

'——Gif]lﬁl)gh Bldders‘arirr(-mmdcd that fnﬂ‘, (nu. Flﬁnf;lu'ﬂ- ” bc- a“ ardedt

per succcssru ,Bldder, ;

(¢} evidence mns!’actory 16 [PLi that the. F ranchise r\brt:x:mt:nl(>} dciwcrcd ‘as part
of zny Bid hasthaye b°en signed by a- dulv suthorised” representative of the

Bidder.

SUBMISSION OF “HE BID

Indsan Premier Eeague Rihis Yender
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The Frinchise, Bid Form, the Franchise Agreen
refereed 1o in ph (e} abo
labelled =Envy. oo

)

fey



kd

2]

pE

4O

2

.

o

»

Badders are reminded that

although they are able to specsly mare than one desired

Jocation on their Franchise Bid Formis only ane Franchize will be awarded 10 anv pne
Bidder with eiehl Frzmehisces 1o he gwarded in 1083].

IPL sirongly recommends diat an authorsed signatory fram each Biddee

B . - - HES - b
availahle in Mombai oa Foday 187 Januvary and Saturdsy 197 Januacy

provide  sny claifications as may be ascessary arising Trom theic Bik
clarifications 1y include possible re-Bids as conteynploied beluw,

sucha rc-Bul \.uld in
awsrded a-Fraachisc.in the loeatios:

epre
tdefa

ds-(se

L suad

ch cnrcumsin sees. mch B

m:d ﬂBl, ]

Eight Franchis di Ll
differont Bidide foll

Each l-/ram:hu. to mpmc
Fee in respect 6f the yelevant focation nola

}-anhlm

1
awardud.

In; IhL c'.-r_-m oi lh:m b g cqual ru‘n&"')l"]u 111gh:'$l prom»..v_d

i 5(} T

ra‘.rn.m'nm1 |
cortespond

[DeBLIONS WISL D 3RYVEEa;
1he fina) Eianchise{s) wil
Bias.

particulas focativn then the selevant Bidders
‘higher proposed Franchisc JFee for thut Tacat
Franchise will be awsnded by the drawn
circumstances be cnml:d 1o withdraw or redu

The following is an example {for iHustrative purppses on
awerded, The fimures helow 0o pot express any Maneliy
bren chasen dor iluzicative purposes only, X mitaks the

of u Bid.

Tndian: remifer Leagoe Righis Tender

shadl Tz

208 ta
such

[ any Bidder is

shqujld.

sulmnit.
t-the ability m hd

&

v i U

il

; fY AT
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f

)



24

B D
2 9 X
& 3 8
[ 8 3> 1 X 8
k3 7 i e X
X X 1 X X
X X
6 _6
X1\ 7 33
x_ 1 T
3
(@ Bidder 6 isunsuccessiin
In the eveont afihe n a sucecssful Bid hcing increased.as a
result of g re-bid {of in-Scction 9.3 abbve) then the cetevant
Bidderwill immedial dorsesan amendipent tw the relevant signed

Franchise Agreemicnt to retlovr. such increased Franchice Fee. Failurc to comply
with this requirement may (in TPL's diseretion) resultin the refévant Fronchise



.
X

9.5

9.7

98

Mol

[h-1

being awarded to soather Bidder wntl ihe Peirtormance Dulm:;i! lof‘thc ﬁre'“[-

mentioned Bidder beinp forleit,

Buch Bidder who i3 awarded @ Franchise must pav he bztan’gc {(f any) of e
Fronchiss Fee for 2008 within 5 days t'it being avarded o Franchise oz pravided in
the Franchise Agreement.

No mora than ons Frauchise will be awarded 10 aay Bhikler

By submiting 1 Bid

gach Bidder imevocably agrees o the above-mentioned process
for the szlecfion's

mning Bids forFranchiscs.

Fhe ariention.of Bidders is-drawa to the- it that tf they ane wwarded 1he Franchise b
respect of Mumbat, Kolka | Banvalire of Mahs it handisarh t=n the rolevant

l,igp:d: Loentes Tt.‘nduikizr(ln
Sotirev Gang Dravid(in-the

Le U pangaare): snd Yuyrij. Singh. {in the case. of; Mbh’;li’.’Ciiandig’aklﬂj‘,u‘lfldv: ihiz
Player Fee und. any gibier benefits.for such plavers | st cigeed by at'leasr 13% the
highest Player | ond other benefits payable: to- any: otber. player in the-aclevant
Franchizee s squads,

PLAYERBID PROCESS

which cath:of the plavers listed in e

¢ basis gf an apen anction {$he dnails of

ether dewils. in redation w the Plaver Did
Course.; '

Once slg_t?fn..ittcﬁi_ pny hid (or a player.may not revoked or otheovise withdeswn, Soch
player bids will constitote an aevocable offer 10 proceed 1o enier W & Player
Contract with-the relevant player un ihe:terins ol the selevant hid, '

The: attention: of Franehiz

! ecs is dmwn to the. fapl that the ‘Operational’ Risdes shail
Coniain:. :

2

FEECE Tvagye Rights Tefder .

Indjair

b
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1) sonimeemum ingdividunl Plever Mg,

(b} a2 minimum aggregate amouni which musi he spenr on the Player Foes of all
players in the Franchises's squad: and

{z) restrictions on the Auinbir of efiyible averseas playvers which a Franchisee may
have in its Tram (curremily four) and in ics aquiad {sureeatly eizhi) abthough
players who suc unavalable I'nr any reasnn do nns connt towards such quolas.

(.6 Under the arrangemunts with the intcenaionzl [(noseindian) playees bisted in Scheduie
7 BCCH andfor IPL may have paid such players an insalment of the Player Fee which
wij): he p:‘.y.xbk 1o th=m under sk pidﬂ,r\ relevim Phvir Contedels, As dezeribed
in-Seclion 4. 1{c) ahove ans v Such 5uins. pitid 10 such play ers sball be reimbursed. w 1P
by the Franchisee, swhith :;elr:us such-plavers.under the Player Bid Progess,

th cerraim of the international playcrs Hisled
the eflet thal he plny:r receyves g [Mayes
v BCCE.and. the player ircespeciive ol the

layrr Bid Proeess. I such

rany such, pbw;:r pxcerds.the
-excess shall be payable by
ey
such
o the
(08 The Plaver
109
1. GENERAL.
;‘;"‘-,‘

linble. for any danns Inss.or damages -.uLty:rod by-any Blr!dcr Tmrospective Bidder or
ather recipient -of this |TT andior the Prospecius as-a resuly, o reliance un. any
infFomiation contined Either docuiment-orathena ise,

112 In fyrnishing. this inviation, (PL does not undcnike or apree to or acknowledge any
oblipntion & provide 10 the Bidder any addilionil imformatiun ar any raving querics
or to updine this T or to correc sny maceuracies in il, which may hecanic apparenl,

113 Neither the issue of tis 1TT nor any part:ol its com2nt is 10 be mken as any (onm of
commitmient or ackapwicdginenl on the part of 1P, o proceed with any Bid o any



Pl
12.
12:1
3.

Bidder and I1PL rese rées the nntenered tight w wrnul; wermi nate a1 rejert any Tender
OT o vary ar termingie the iondecss B-procedure 38 any- Lime ar stage withoot pivine
any reasons. :

IPL ruserves the unfelternd right and absolute diseretion at any time and wilhout any
liabifiy whatsogver i any Bidede;:

(N o eaieel the entire 1endering process ol any STape pring (o the sxeention af a
binding Fraichise Agreemen vith eigh Fraochisees without giving anpy
25005 or )

1ai] take
oy sy

(&)

CONFIDENTIALITY
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2
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SCHEDULE E(ITTy
GLOSSARY OF TERMS
The fullhwing terms shall have the meanings ascribad 10 thém in this ]'l"l"- Words and
expressiens which aic defined within this 1'TT shall hayve such mezninz.when used in (his

ITT.

BCCI racans The:Board of Contrel jor Cricket in [ndio:

ngithe Ibre

ITT means this Isviatien to Tendet document together with-ali Schedutes-which form part of

it
Lezzue Expenses has the meaning in the Franchise Agrecmen:.

League Mateh sholl mean any match Forming pan ol 1he 1.cague.



Licensing Pradncts has the meaning in the Franchise Sgracmenl.
Licensing Frogramme and bicensing have the meaning inthe-Eranchise Agreement.
Operatiohal Rules has the meaning in'tht Franchise Aprecment,

person mzans eny compsny, firm, partesship. unincorporaled: associatinn ang any ofher
entity of any: Xind whatspever. '

thetontract set utin sehedule 2 todhe Franchise Agreemient (asahe
by 1PLY




SCHEDIT.E 2 ¢111)

FORM OF FRANCHISE ACREMENT

THIS AGREEMENT e mada BEDWER:

()

(2}

Board Cr KLy regg
Saciztt Act J olfice
Stadim 24, ol s
known erl lhis}\gr
I ' ' ]'fwh‘c‘ws:,p[inx:f pal place of business isar[

] 1{the: “Franchisee?, which expression shall include thet successors and
e5signs oFthe Franchisee)..

WHEREAS:

(A)

(B)

WHERERY.IT IS AGREED 2 follows:

DeBuitlions =

Tu'c-f‘oil}bwi«zi’g;wuxcdf‘;z;{l,,d.'c}:prcssmns shall hine #He fultowing: measiies unless the

CoNtexL requires othengige:

“act?shall meun The Companiss Aoy £931 (beinge sgcﬁ act in India);

"BCCY” shall mean The Doard o' Cantral-for Crickel-in nafim———— —— o
“BQ rrangement (oshes
him nwise uranicd any
olth ceordingly;

“Business” shall mean e business olronducting and munaging the operation of the

. - * y B =

l.eague as éarried o by BCCI=IPY -

“business 2. " ztall mean unyday {atherhan a Satrday or Sundiv}on which hooks.
a2 peneratly open fgr;busincss'in:_i*»:lwnh;xi

“Cenira) Rights [ncom,g?i.jshall’ mean. the ameunt of inepime, in FESPCCL ol cach year
‘which is actuglly received by BCCI-IPL fromihe exploitition. bf the Central Righis:

lvdian. Prefmice Teague Righis Tender -

T

LR
AR



{excludimz sny servise x in respeet therzol) and in each case atter the deduction of
the retevent {cague Expenses.in respeclof such veur:

"Champinm 'I‘nurnnmcnf’ zhall mean. it the zame takes pil’:cc I dny wear, the
proposed comgpetition batween the winner and renper-up of the Leagoe 2nd the
winners and (where appropriaic) runnceseup of eguivalenl Tweaty2() crickel
cotmpetitions which are siaged n other counteies;

"Change of Contral®. “Contral” and “Cotitrollel™ shadl cach have the meaning i
Clavse 11.7: '

“Cnach™ shall mean the:person respensible for managing.snd scleqiing the Teami:

and

R

—

-




“Gete Receipts” shall mean )} sums paid by any g SPECLANDI f0 wallch a hsm Leazue
Malch or any Play-OIF Match, whick is hosted bl,' (ke Franchisce:

"Govérning Rules™ shat) oean she documem adopied hy DCCI-IPL a5 jis vaveiGing
aules (a5 1mcndcd feom time ta {ime):

"home™, ton to u Leagye Mateh, shall nian any League Match
wnvolving staped at its horme t'rman {heinp 1he :.l“dlum] arat any
tther sizd 03 u.h._rr such Leagoe Mateh s deeiroed 10 Iy 33 hurm

Leapue b
“ICE” shall mgzn Th;\,['aité_frnatiunal Crickel Covnneil:

“Insdivency Byent® shall have ibe meaning in Clawse 11,4,

“League™ st mean the ich- has bevn. stablished. by
BCCRIPL, and whlch iLis n“\an'Ma) at’engh y¢
socly ghep nmc as’ m.mhc g )

“League Expenses™ e fotowing

AT T S LEETI0DN. o1 e m_;uL Al TN .md othei
JleUCllﬂ-l] ‘costs reldting. 1o the grisnt of the M\,du Righis {md
LS -'“f;'.'_-";:;;_ ‘._'::~r7"‘{i'.," Tk i el i ! ) -
servicing, ImpLemenlaiion: and: d*'lwt‘r'u ot 1l1r' Ce nd’ :hx. ﬁr,c:. pau‘] o the
1CC 0 respugs Gfumpires and other q, Eanuc M:ncl N‘dclcd a{fi( C-PL

“Leagyer Marks” sha]l mean-the rade masks. lradcnéurrts, jcij;.gbs:and designs. and dye
pending irade marks details of | which 2t the: dale; §F this *

Schedule J. and-all: ‘oiher-trade maks: SAYMINALY e bferug, nsignid

or sbjzaiis: or oilier mattery: in the ropenty dghts of any kind

p
includiag copyngul usid By BECH antlfir BCCI-IPL: Fron‘ time 16 tiine i connection
with the Leapue;

“League Match™ or “Mateh” _shail mean.w part of the Leagee in
any Season mt[udm-’ where appﬂ;pr:am the ‘

indin Vremier | eqpue Righes. Tender



Conduct for  Players and Team Officials as the. same may be amended fom e to

tite;

“Mateh Siagi
L.eapue Match
amended from

“Medical Stalf”
stafl as the Fran
Mateh as sei out

shall mmzan any produces of
~caps and dpprans N bm;mg o
gF mm:husr‘e '\Mrl\s w hn: are

MRS the: e pulaii
:.hali e prowdcd (D]

{including
Franchisce
T Licence

{as th s2me may be

phybm’hr‘rdprsi and such other medical

m rEspect ¢ th

Pigdinn Poennace boasiirue R\wht\ Tl

J}:am oL any’ Teague

—
K

Pt e




“Operational Rules!” shp| mean ihe rules adupled by BCCIIPL as 1he operasiag|
cules in respect of e Leazuc (23 the same may be.amended from thne Lo timz}:

“Other Frunchisees™ shall Mmean iny persun {othes than the Franchisce) wha hys been
granted a [tanchise 1o OPCrAle J e8am in the Leagtes;

"Owneyt ﬁ.l'\’al!:mcan.an}; peeson who Conirols this Franchiseg;

"Elayer{s)” shall mean cach ond al

by the Franchise who comprise the
by
-GE
nd

the Opérational” Rules. e Mateh Staging,

T ?Sﬂzﬁzbj'jsﬁr?’llfiv’?é-'?ﬂ) 1hé F!-!"I'i’l.‘d; of tmc in: cach-year .ol the -}‘i":’rm:-‘ﬁuﬂr,:[f witich the
Lenptie shalktake plag: '

'?S_quadj" shall mean the 2roup of players emgla yed by protherwise cantricied o e

Franchiser fvhether directly or indirectly? frorm: whoimidbe Feam is selecied:

“Stadium™ shal) e the venue at which Lhc~'[7ca:n,sha,ll~play It Botrie Matches andg:

which, on signature of Lhis Agriement, is [nednic g’ Stadisms);

"Stad sng” shall mean apy advertisiiij’ or braading of any king which
may 3 the Stadium durinn the day(s} im which aary” League Match geycs
1here way of perimeter advertising {electronic ar otheryisey, virtual
advent wisc;

“Tears” shallimean theteamn uf Plavers represeptis £ the Franchise imany Marels:
s . p TSN R

“Tender Docnment” thali mean the

[mﬁimiﬁ-ﬁgﬁj_e'rbl.cam.‘.; Rights Leiigter

PR G OO0 00000 e e e aINeY h%



-

S3

“Territory” shull mean the ares of land witiin o redius of S0 miles from the Stadivm:

mean the rights 1o be gr -spinsur af
fation: those reghts sel-ot Schedule 4
noany pedsun. whaoo has ~ay Title

mel




5

I~
1~

4.t

MNa increasc i the number of teams shall vevur befire the st of the. fourth year of
the Term and the League shal not be increased 3y more. than one additional tes
201y Subsequent yedr thereafier Ut being anticipaed buyno puaranteed that ne
then ten ez shall compale in the Leagae).

Mt
more

BCCI-IPL agrees a Stage the League in cach vear ducimg the Term a5 comizinpluted by
the Operationa) Kules unless in respect of anv such year BUC)-IPL r¢sinnabiy
believes that staging the League 1s nac visble for any ceason sl in sueh cirensnnces
BCCI-IPL. shall be-enlitted 10 suspend the petunmsnce of this Agreemeant by cach
Party save in respert af Clavzes 9. 31, 16, 18, 19, 20 and 21 which-shall continpe: i
2pply.

“ul1he Opecarional atch
I the. Franchises 5 laag
12 1o the Léagiue ap med

()

(b)

{i)

()



()

()

EN
"

)

4.4

53

5.1 M eny praducts scz sold vsder the Licensing. Peogramme which dear the name, lago or
with or

other intelic ¢ 10 WO or marne. ’
withowk-the he Ancpine. feceived 1w sale of

such products{afei: thededte! ipn o F the vosls. and £XPensss usdamias >

iF

lie same):



s6

shall be appertoned ::qué“y nt Tesin ownersopermiors {being 1wo i
ot more of the Franchisce an stes) afler the retcntion by BCCE-IPL ;3
of an amount squatig 1259

Mﬂ

6. The Frunchisee's Obligittions

fﬁ

o

Ibe Franchise agrees wilh and shall cornply folly with e Provisinng and abligation:

sttoutin Sehedule 3 thrnughoul the Term.

I

T. Franchizes Paynyents

-d

As the rjg!n 1o opecste the Eranchise and w be: a.ueniber-ofihe
Lea 't the obiipariens referred to in Clanse: 4-the Eranchisee skl
by / ! :

,,
A
. f

NN

O £

()

;
¥

‘B

.

72

2

LS

n

Spay oz .
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5

Ausx
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Indian Prémicr Feagie Rights Teger
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w the Plaver Bid Process, Uie Fraichisee sereed W pay in sespact of such- Player

Televanl Pleyer.

5. Cesttral Hights tncome

o

manpner:

) Central Rights Inconye fron. thie sale of the Mediy Higlus

Year

2008

2009

2010

2011
20122017
201K onwardy

Year
2008-17 (intlusive)
2018 onwards

3,2

Franchisces’
Stace (%)

il
64
36
34
48
40

)] Other Central Riphts Ingghie

48
40

RCCI-1I'L,
Sharg (%)
20
a0
30
30
an.

S

BCeI-1p.

Share {%5)
49,
50

n dor the pariod
be the relevant
~equal to such
ge 15 padd o the

The Cennal Rights Income shall in respeet of sach year be altocaied e the [ollowing

Prize Money
{ay

16
16,
1
14
12

L0

Prize dlobey
(%4}

12
Lo

83  BCCEIFL shull throughout: e Térnm. and- ‘;ror-oncggxgefaré'ibyfﬁf;g,flﬁri’kécp:ﬁi‘u,i?maims‘in

WYL

(R

LT L O
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o

B

Y1

9.3

%4

Business Underts kings

Mol breach- of this f}lh‘(igsc" 9:shall o
Tnyn.ﬂ'mf.-:;; purposes only, up-ta 5% of

Siﬂc'-i)f ancﬁiée

Enddian.Premier Learue Righis:

ender

=)

&~



W2 The conditions required o oblain BCCTIPE 5 sritlen consedt 59 any Event wie o
foklay:s:

(a) ng Event shal occer during the Tirs) throc yrars:

11.

4 9%



zdy the
g af i
0 bea

112 Eiker parly may lerminale thjz Agreement with immsdiate effect hy written noice if
the other party commits or perants an irrceedizble breach of this Agseement or if it i
the subjcet of un nsolveney Bvens,

113 BCCL-tey may erminale this Agrecient win immediate eftaar by wisilen notee it

(a) neeof Comr) of tllc.,,«Ffanchkis(ﬁe.;gwh'ctbcrdir_q_;,x, ur indirect).
gavhach i oach case doex"hc’:L'OCCm; sivictly in accordance wih

(b}
[(4] inanv
olthe”
‘inthe-
k).
[1.5:
— 1.4 An“Insolvency Eveni® shal) occur in respec vla parly i this Apreement if:
(@
(b) clition is presenied for wn administration order DF iny notice of
tof or of @ inteation 1o APPOINL an. admiinistratn of that party
OF an administeztion order or inteony arder 15 moade in relation
(e} anya 0 tied oF ihat party or of
all op 3 willun 1the meaning of
the A s oy ciiumbrances oves
all or al vy

Inilien Prermier | sehgue Raahty




I8

Al

d) aay SIEQ 15 taken by that perly with a wicw 10 preposing any Kind of

cemposition, conpromise or armangement involying that parry and 2y of its
ct{:dl’(ﬁm.’induding but not limited ro a voluntery arranzement under the Ac|

or anythtna similar occors crder any znalogous begis)alion snywhers o the world,

thiz 1 t
‘ano is [
the a 1
affa ¢ r
pCrson:
(@) by means ol the holding of zny shares (or any o4 uivalcru;accuziiim or the
p,osscssm‘;j;pf;}nyj'{;;pn‘gjpnwm—,ior
(b) by vi powers -conferred o0 any person by the Articles of
Aszoc C.{[fc:'Q;}n?{[_ituligu.‘il ‘dociiments of:aiy compa; other
entity P . RhLE
(¢}  bw virhie af any contmeinal artangement
(u) g gcrauongfth;!“mmhhc’
(b)  notavsaviime thercafer:
(i) on relgling to BECIIPL, the

‘equived by the' Franchisee

(i) make any vse of ihe Peague Marks andfor the I ranchisee Macks.or any.

trade. puaiks, lrede maines andfor. lopos which are: similar te-any nfthe

foregoing;

{iu)  purpom to'bea franchisee of or nhenvise a,ssm;iatgd with BC(jI—,]P],,,
the. BCC andfor the League; ' ’

(") sell or permic bearingthe Lezague Marks andfor
the Franchise arks. trade names or lopos-wiich

are simlar to

(.

S g

Y
Rl - v

Tyt b an st

wr - T ae

'
o
v

P i e i g

g
v

P

= b e s e oy
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12

121

13,
13.1

132

13.3

(6}  immediately pay all sums sng’ amausts-due W BCCIIPL under the temns of

Lhis Agraemenl or othenwise,

Entire Agreement

This Apreement (and the Regulations), constitutes the entjre dgresment bepw
partics in n.lanon o the Franchice and sepeesedes ey nepotiulinns
agre2ments id respecs thereaf and:

oCn o
or priofr

() this Merc::m-nt clwsiy cxprc_,ses lthe. partics’ requm.m\.nls and intentions I
conneetion with' t]n: maners coniemplated hereby;

)] thls Agmtmun @wh panty conbirms thal 1Rz not relici] an
or representations which 3te nol expressly sel our in 1hjs

{c) the. psmcs agree. that: the 56 r\::rm,dy far any breaeh of iy of the wharranlice

or represeniafions mcludcd in this. Agrercm shall be aclamy. for hreach of
contract.’

\!ot]un;, in his -Apreemem *‘]mll zeck: 1o exclude iy ltability  For frzndulent
lsrﬂprt‘-suzulmn ’

Wareantics, Unilerig kf‘;gg anq] glI_}_i,ngq‘sl,lrc_

The Fronchises

ihe € . will camy the.Hsk of carrying on the
Franchise and ther o oo

Ezch pany wermnts thai it ha
PYior W0 Qts.exccution and thse
fill anthority 1o enter imo (h
herennder.

RCCL of this Agreenicin
Teren continue 1o have
e alf of s oblizatinns

The Franchisee warrams that all i
BCCI-IPL in connection with gie
under this Agrezment ate Lruc and
fESpeet 2nd contain all information
information, do-(,umcut OF contract beipy

o

NOONO 0N

iy

XS Mg

AL DANALE Ll

N

N

e
-
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14,

t42

15
151

152

Force Majeuse

[T either party is jotally or partialty prevented ardelayed in-the performance ol any of irs
obligations under this Apreciment by an evenr of furee nmjeure {as defined below) and if
sush party gives writien potice thereof @ the sther Py specifying the maners
constituieg the eveal of force majeure then the party so provenked or delyved shall,
subject @ Clause 14.2 and 14.3, be excused the prrlisrmanie of the olfecisd obligatien as
From the dzte of zuch autice fur =0 Jong as such cwse or duday shall continue.

W any notiee is given undes Clanse [4.1, both parties chall arternpt (s lar 25 riasonahly
withi théir power) (o miligate the eflcet of the matters refcsrid 1o in sech notee and; in
particwstar, bun withou Timiiation, shall endeavour 1o agree o solution 15 the CoNseqUEncEs
of the maitees canstiiuting thé gvent of lorce majeure. B

I aftee 30 days from the dote oF 2 not

n:ovenl of Tree
partichlarly thosg
clovant event of

IoreE mageure.

Inteliectual Proper:

Warrall ti/Tirdemnity

The indesnnity referréd to ‘in. Clawse 7151 xhall bi: sonditions] npein cach ol the
followine: C

{a) the Franchisee piving BCCI-1PL notiee a3 sopi s precticable al’ any sveni
likely 10 give rise o 2ny claim under this indetnnity. sueh nofice 1o specify ia
reasonable detail the natire o the relevant claym; -

(b b2 MErNE i, any:
in without the pior
I7 nabhe withheld.or

7

Fremier Leapue Rights Tender T
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SCUEDULE 1 (Franchisc Agreement)

The League Maris



<

5.1

5.2

6.1

.3

Team Clothing

Atall times when e is performing this Agréement the Payer shalt:

(=) wear and ase only the culer clathing, Tootwear and STUIEMEDT authoriged
and/or supplied 1o him by the Franchisee: and

(b} PRI OF MES3iige on any iepn of
5 prior wriiles sutharite,

(a)

()

(e

in

& e e

The pertjes Agree-that where the Player Identification § appeaz wyithout

other names Ot tmapes of the cusrent.or past: players ot NG Franchisce

May ROL.permit.s: thiry PanY ta use the sume tor any £6....,100000s vurpose withaiit: fiest
obtaining. the- Player’s prigr Vriien cansenl {such: consent not 1o be uy’p’:’casonzibly
withrcld ordelayed).

Far the avaidanci of doubl the: Franchiser is oot obliged 1o play the Player in-any
Maich.

Al




7 Tnjury/TinesstAbsence

7:1 The Player shall during each Contracted Scaspn report any injuiy or iflress aflecting
him to the Franchisee immediaedy (ineluding full details thereo 0.

7.2 If the Player is absent for 2y 7easun or s uthervise unable to perfomm any: of his
obligatians wnder this Agreement he shall informy the Franehises immicdiats ]y ang
shall al the same lime provide the reasons Jor any such alisence or insbility.

* B Plsyer Restrictions
< B The Player will not during any Comrzcied Season withoul the capress prior wrilien
consent of Lhe Franchisees
(a) play cricker er engage in any -other SPOsL AT spbrting activities for any olher
team. clish or organisation whethicr in [ndia or clsewhers in the world;
—~ (B plovnetit or or; involved “in’ dny- trate,
i or- parkicipal by-in moy otherspartingor
rc inthe wor prir sritien consent of the
savi that thig Clause shall not prevent the Plaver from “répresenting anv w2y [not
being another team in Lhe League) in the Champigns: Fournamenr iEthe Teans has noy
qualified for it, '
CERRT The Paver shul o during the erm:
. {3} panicipae inIndia- in-any ‘compttition of league which is the sAME 25 or
similarw thg Leagoeior ,
(b)
()
)
N
Miscéllancous
. The Schedules [orm) p_arf pEand ire deened 10 belincotporsied inte this Agreement,
g4

Sigried by the pariies on the day dfid date first above wifien.

SIGNED by the Player



th the presence of

Wilness signalure

Witness Address

Mamies

-
ac]e-
ez



(a)
Q)

()
{d)

(<)

SCHEDULE { {Player Contract)

fcmuneraiinn and Benefits

Payment (8JSS)

1oy the, ollowing bonus

53
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o LT TTTTIvMavm eaauwn < I0E L IRTal
number ‘of Matches in thyr Contracted Season, | By way of example, if che
Player was Unavailuble 7oy § Malches out ol a isiad of 20 then the Player Fee
vrould be eeduced by 25%, '

If at the end of eny Contrected Soson ond after the appiication of the shaye-
mentinned sysiem ol Player Fee seduerion it transpires thac

(i)



1
1
' [.2
[,43
Ty b
’ 14
ts
or other itein of any ki
Franchimes incaitnercto
- z - Conftdentiadity
23
and #s eoments shull net b
excepl:
(2)
(o)
3 {c)
i‘"\l
the cxtent:z0 necessary.
, 22
-any zect infostnatjon:
24

SCILERGLE 2 (Phayer Contract)

wrilten natice  terminate this Agreement with

Iq’l_‘,‘f_';':

1:

On: termination: b'f;fliiiisf Anreemen (hc*l’laycz:”s'héll‘ ?-;,-‘g'mm to the Franchivce i a

rewsonsble and proper-condition any-propeety {including any- cay
nd) which has been provided ar made
W [hIs Adrorown .

The panies:shall at all-times rear this Azreement s heing

disclosure is stncuy necessacy for the porposes of their dities ond:

Y

angd anyie‘qmpméln!

sifuble o Riny By i

private and conlidential

Uiselosed either Yireety or indiccatly 1o any. person

its' d

ives.

professinnal

whom such
then onlysio

Each pany shall be entitled 10 refer 10 the Tacy 'ﬂiazgi‘rhcj{ haic entered -into this

Agreement without being:in breach of puraomak 21 abe & «

Rights: Veader

F

:i:-‘!lll;f)n,quasi,wy. e
Hised ‘stock

iah

(MY

(TN

(PR IS

el e et by epay 1

e N v et Ly g ¢



e R PRI AT b o

the: Player is represented: By any thisd porty then the Player shall procue that sucl,
third parly complies with the provisions of this Clause as if it were a signalery 1o this

Agscement
3 Warranties
33
3z
(3} he has made a full and honest disclusure 10 the Franchisce of ins: past.and
carsnt medical history. aclnding -but not Aimited W all infuries Suffered
medical eonditiony and: treatments) that-could in any-way alTecl his fiiness
Y 4
o al
42
g
44
i ermination
5. N :
fa 5.1 persedzos ARyt : Dx"g‘:(lfr‘fa‘ngf:'mcji(s,
52
53

Tiidian Peemier I.eaguc Rights Tender
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-

7.3

75

7.8

transfer any imerest in it o any other pesson. The Franchises shall have the right
assign or npvate this Agreement to any ather cleb or Wwam which parlicspates in the
League and the Plaver agrces o accept amy such assignment and 0 sxecute 2oy
docuinents neeessary o give cifzel 1o any such wssizoment or navalion and ta
faithfully perform and carry out this Agreement with the soime Toree and effect ey if 1L
had been enteced into by the Plaver and sny such assience. [n additton the Frunchisee
may licence ar agsign any ripghts granted o it ondes Clanse 4 o 1PL.

Those of the Player s eblieatiuns which are viven for the bepefit of 1PL andior the
BCCY muy be direetly enforced by [PL zndinr the BCCY wr by the Franchisee s
trustee toe the 1P1. andfor the RCCLL

The Player ucknowledpes that diunages may ne be an adequaw remedy for breach of

"~ 1his. Agreement. #nd that the Franchisee shall be entitled e 50 mj!mcrm'u or mln,r

equitble relicl forany threatened or actwal brewch ol this Agreement
Natices

Any notice (a* Noncn’) required 1o he

he’ gwe,n by smdmn xh: Same

concerpi :L, uddru;s or. lhe pur
post shal oo have heen sérved
this: serv ‘be sufficient proof (

the Enplish lunguage. -

The decision of the arbitrater shall be.in 1 e final and binding.upon
Ihe partics. Tzch partyehall beac its ow d;chargﬁs—ajndfséjrﬂl pav nne
]ml!'ok‘thc cusrs and expenses of suzharb atudays tis the Final award of

Ahe s .u'bllr.lr_qx A5 10 TOSLS.

‘Eich: of the parljis hx:'r;,hj,; acknowledges and agrees that ité failure 1o paricipate in
arbitration -proceedings in any respect, or, W comply with z2ay request, order or
dircetion of the arbitrator, sba)l not preclude the acbitrator prorcr'rjum with such
arbitration and/or making a vakid final award.

Motwithstanding the: foregoing the Franchisee (hut not the Player) may bnng an
action for. mjunckive or other equu._hlc rehied i the. Coucts of Mumbai if iy ressomubly
belicves thay d'mugcs wnuld not be an adequate remedy for any- brzzuch by the. Player
of’ Ii'ns Agn,r:man

ssosseil

-
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~
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(¢)
{d4)
(e)

SCHEDULE 3 {Player Contrict)

Definitions and interpreiativn

below shall bave 1he tollwving

alleciing the Player as may

10 any propenry belaseing o ‘the Franchisce or any

Endienn Premics 1, expue Rishts Tender

g

nJys

o8 g ¥



ACET shadl masn [hi binernationa! $ocket Council:
“International Duty” shall megn the participation by the Player i any ofenlly
recognised inernationat cricket match {being a Tost Match, One Day Internationat or

International Tweney2( match) involving the senior natianal men’s crickel team
represedting the Playee's home country o in any tour invelving such cercko: team E
which ineludes such inleenntonal metches; E}
“IPL” shubl mean the unit of BT estzbiished to operate the Leapue;
<
Fl
f.
34
3
3
g

TSR

RV

5

Champiouts Tourmament:

... TOperational Rules” sha ha._rul
guidelines: published from Gme 10
the Player

any  ididiv
entity of any.
‘the meaning
“Player Tdentifiention™ shall mean the |
shirl number, signature, voice and any oth
the Plaver (whether real or virtual and i
phomgfaph, virnal, cleciranie or atherwise);
“Player Injury” shall mean and injury or illness affecting she Player. vhich occurs as
a result of the prrformance of this Apreement during iy Contrecied Season (for the:
avoidance of doubt excluding sny injury or illnesswhich is caused by a brescli iy the
Player of any of his abligations under this Azreeminl inchuding withont fimitation
Claiee 3.2 (o)):
“Play-Off Matcl™ shall mean any Play-off metch, knock-ouc or other mawch which
1akes place af the end of any Season 1o decide the final Leagnesundings:
“Prohibited Substance® shall have the meaning s&1 out, i the IPL Anti-Dopinig Codes:

me:by




crerd of time in ezch wpyr duiing whicy tho Leggye shall

the Team qualifics, fyr | 13, the peripd oF tirqe durmu which
shall 1ake place:

af Players from time 1 lirmg [mdndmp the Plygsp

lecieq. -

Om time., B ome 11 the

irts., 1mu>rrs m(‘ka ’Irmk

Endfor. any - her ¢y

g the Flféi;ghisee:in..:inj-v

Pan: 2aof Schcdufc 1;:

pn:s:ntcd T0.the winness af éiic‘i;:';;guc\ ar e

,;muU_:n[,,-;zs7!hev*’o'ri;gifiiﬂw

SmesenUIR OR;

)




SCHEDULE 4 {Player Contract)
Existing Agrecmenty

TEIcft blank there will be Jeemced ta be an soch




SCHEDULE 3 {Franchise Agreement)

Franchises Obligativns

1. Establishment of ¥ranchise
The Feanchisee aprees 25 follows:

(a)

{iy  the Feanchisce zhajl participate i/nj:_jdn;n‘df_[éii'fllvin' Ihe Player-Bid Fraces
45 contimplated’ n s (‘?,gll'\ffy_"ﬂ}';—‘:l‘ll‘ﬁ!)’d;‘ﬂlg(T;r]d;T Document;

() the Eranchises shall emer it an apreement wnhyeach, player iy i
sSenmdl e T L el LT E NP {Tantzad) ay -

ATSTEN MR f.'r':iftik‘; SEe 23
being seknowledied 1hat i elrmmes Ly be madeie he provisions of

{iif)

(b

2 Operational

The Franchisee agrees:

{3y thauit shall only cnter ints any agreement or arrzngement with any Plaver pursezn
ta o Player Contrzcf antd no amendrienta to the Player Connsct shall e made:

g

Y

.

Y.

s

v,

Pz



P

<}

(d)

()
{n

(t

(m)

)

ID{“u.él:,;géjj‘;;gém Wi
tickets.for its honie:L
me;

within 2 days of il

of
1o
akaf

4l ol the Leapue
., QoEumeals and
wcate”that' the Team i

& oe¥BEET-[PL™ orieny. mome:
oringor-afEpiermination of this

spectof the. sele and allocation of all
CEI-IPE shall nominate fromlime to:



ngesall trvel ypg tecommadinion
wn_‘»y],pagug,iv"u‘I_(zgl:thv:nn{l_jF BCCl-1pL
AssvCiated therewith shall be charged
co-operate and wodk with RO -1P].
m 13 haar al) of 1he costs uf runming the Tearn.
3. The Stadium

The Franchise rrecs during eych Seuvon:
g &

()

(b)

7
, (c) dgents . and
(@ Mateliand;
Reporiitig
()
A

!)-‘«;'!

i) I st oyen ey such domain name and NSt nat asgiygn Vwnership-of the

<

TN M

SIS




-—

[

domain pame to any thirl parry;

fa) will Tolly indeinnity BRCCI-IPLL azzingl all and uny claims made asainst
BCCI-IPE relating to such website

~—'

knsurance

{s) The Fragchises wilt at jts vwn oxpense obtain and maintain property, pubhe
lisbility, emplayees™ liability and such ather iosweance (lm,ludmL medical
inanrince in respeet ol the i’hs £13)°85.aTc appropriaiy for, lhc Fronchise (being
not kess than five millinn dolkars (US $3.000,000) [)L,r([dll'nj

{h) ! from i3me 10 ligwe furnish o BCGEHPL.on its rr'qu-.sl wilh
ingurance pOIIL.JCS' and: {:yldr:nu: tImL all premiums, due. in
¢ been paid;. -

{c} The F'ram:hlscﬂ will: ol comse:
rhé) consitile. a- bn:ach of: any
Au‘tcmenn

intellectual Property-

{ay
() I'he Franchises shall in all representations af the Leaene NMarks append ina
©mannec approved by BCCRPL such mnu:ptmn‘; s are.ususl. ar proper lae
lnd)cmmg thai the beumue Marks ar" untegpistcred o reuisered us the’ LRSE may
br.
()
(d} 2r 11 shall not use or af or
be League Mar!.s in-2 a3
A;‘;rccmull '

(c) The Franchise= shall not ust the. League Marls in any w.ay which might diline
oradverscly cffect thiem,

(0D The Fernchisee shall not do ravihini which i5 nconsistent with the lopal
owm—hhip by BCCIHPL of the League Marks znd ';hall not .apply Tar
registralion as propri¢tor af any of the Lesgue Marks in any part of Lhe warld,

€

—_
U
—

The Franchiser acknewledzes thas the legal titke i and 2l goodwitl and all
other rights, assoeiated wilh and ardsing from the wse of the Leagoe fWarks

lndtan Premice League Rights Teader



(h)

s

iy

{k}

{H

Om  No ﬁghlﬂllfnrl nierestin or-ficence fn resfieet of aiy ol 1
' Bianted 1o the Frand isee save as expressly provided lor iy thi

8 Licensing,
(a} Fhe Franchisee ackan
B 2CELIPL and 4
Croup Compary: shal
Fay. kind o self of
2nd/or' the Franchiser
2. Spon.;nrshiplﬂ;dvar!,kihg Riphis

that 2l Stadium Adverusi
[-1P1s andithe revenue Tram

Indian Premicr Lesays R ehts Veader

POOANONANE Ao 6 e e oA

SN

,.
)
¥

S
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LE 4 {Franchise Agreement)
an.indicatinn of the Yighis which may he peanted (o

stive list of such rights and the nghy specihad

Part | - Figte Spunsneship Riphts

vollatera)






(e ender process and Any stbsequeat discossinns which toke plice betwcen [P1. ang
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GOVERNING LAW AND ARBITRATION

R VT SETPN I P ) NE . .

4.} w.c-dcknau.-ledge and auree that this Bid and the enfare fender peocess shall be
aovemzd by, and construed in acevrdance, with the laws aflndia.

4.2 Any disputes adising in connection with our Bid 2nd the tendee process (or Lny pirct

thereol} shall he resolved in accordance with Section. 14 of the 11771,

For and Behalfof *
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SCHEDULE {£1°T)
FRANCHISE BID FORM:

[TO BE TYPED UP ON THE BIDDER'S LEATERHUEAD]
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By signing and swbimiiiinn ahis Franchise Bid Form  we hereby  rorevecably  and
uncandstivnally agree;






BANUTE BOOK

HELD AT, - on TIE.

io the
yments

5. Item 5 wis deferred o ihe IMG Presentation and the new |PL Log presented

by IMG was approved.

14. I\ivis agieed fiat IPL TA/DA wotlld bo thie sams astne. BCCI TA/DA.

15, Dufing the presentetion by MG, itwas racomimendied inat the fljowlng be
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8 MINUTE BOOK PAGE

HELD AT
notsd;
. unders by the various
MIZE ON [EVENLE. )
. ‘compiled for the IPL
= Thatit tas follow the English Premier League jormat.
-5' That ofackal to the list of Sponsorship: nghts Sales.

16. The draft schedtte.wias notad and was still upfor further discussion.

1700 shatal] intaf
2020 d: redain 851

1
18. ‘The biring of Dhiraj Malhotra was &pproved: by.this Council.

20, ime,o(iistand]‘ng \pa)‘rmems\fé’rj?]Pl: approwd "‘hd.‘«e‘r budgébtcif be draitm tip.

]
21. The BCCGt lagat: ftezam arg yat 1o reverf onthe Long Fcum Agreemant with
IMG o

22, A fev points i were nbted regards ﬁ'tﬁ playem confract fnrfu:ﬁher
cons:demton

< Medical

*  Insurenos

= Injury
The jssu2 oi playersu

4 asked to'take this lnlo
| .

23. Long Form Players Agreement - Wailing for comments~ 1 vigak

25. Media Rights ITT - Waing foF cormsmnts - 1 week |

26. Operational Rules for the IPL wane it ba funthar dleclssed and confirmed for
tha naxt maeting, |

27. Ths data for the next goveming cobncil mesdting was &t for Saturday
Novemb-ﬁr 171h 2007 in Jaipur at 4 pm. Venueto be copfirmed:

25. ‘Thas Chaimman thanked cveryone Tar coming ard closed the meeting
2.00pm.
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HELD AT! oN TIME

»  Merchandisitp program to be very strong
Sony does not want 1o acquire 2 franchise as it may make them biased.
S. Wimbus

* A 360 doprec approzsh to make this a sucoss.
*  Global fiach/distribution will be key.

*  Hevt player ratings

#  Cxoss promolions across modie

. proprams; fantasy Joapiss

Thiy beligve that & broadcaster may be accorded prefeienhial-option to ecquirea.
ﬁ, ‘ Y ! - \A ! : N .

5. BS§ :

) ce sec on.tip of the [eaming

v]

o p0 aving
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,O L MINUTE BOOXK
i :

HELD AT ON TIME
Mr the broadeaster shonld enbance the product
dnd

o There will also be othier Biddess like 930 NDTV, Stur ind cven re]iancc.
o Lalit siid thei 1PL Is a brand new product and it was 2 d or dic situation, Hence
reach of the Broadeaster was very important:

Mz Jaitly - we should also sé¢ many
bidders will aot Fit the bl enid . Heoee we
othors
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MINUTE BODR

Approved sehjest W, negotation of thi Trancials,

cap either as awhole biidiet for the completr trem or 2 slary cap pér player, The

Mimites of the IPL Governing Comeil, 25 Jarmary 2008

Genwral P,
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Leave of absence was pranted fo:

2, Minute frors 25™ Felstisiy 2008 svere approved and tafimed.
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2. TPL PR Sirategy
Tbe Agfactirs PR strutepy wies approved: subgen:t to a decision that (he PR ag2ncy

wonld pow CONCERTAIC 0N Fenie Cenific: puhﬁc:rty

players-wes approved and
ETERESAENT A3 per tha

13.. IPLA
'Dl:nmn

the ca38 0

f Crckst

D pmmata DI?IP’LB a

E

15, IPLDra!tb’laa:h Scne:lu.!e 2009
A bricf diaft was prc'emodandﬁwns detided do enter ints bilaterel agreements with
ol full members incorparzting the draft schadulé s part ofthe

I Aprid 2008 LFL CGonerrime Conoreil MTrse)
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" Finance Commiiise 'rf.:ur‘um

- ; 25 ﬂfurdeBl‘J‘E:
D
Eurthsr it was. d equipuseats provided by
BCCI to the bubs:dy payabls:. fO L]Jc
association @i -subyidies,

ltem No. 4 - To take noﬂ:'cf bonus 8 d (o the mcmbch of victorious Tysentyf
20 Word Cup team F‘?1

Finanée Comimitlee ool nots of e s paid to the victorions Tweity/ ()

v'rorld C,UP tearm| [D 'Lb(; [une U[IJSD $ “M["!Dﬂ and RS 5 E—BL-}JS cach o i

ssp I“mngcc ittee; also noted the additional-bopus of

Rs. Singh.

Item Nn 5 ’ t$ Df miscdm}"ﬂs Sahata.and M/ 5 Nk for

Tcaty /20 7 ) R
420

stigs payible: to Tatemetiona

Finance Comytiittes AIGGEA the Medical ofRs.50,000 relpasesd
to Mr. Nemdan Bezberyah:oo 210807 as resident, BOCL.

3
v’
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25 Adurah 200

f.:dlc.ul Renevolkat il of Ry 1,30,027
26107

i Uilg ﬂ‘our to So
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Bt nated

“Similar to the



Finageg Comitec Meiip

- __,sﬁ“;af.;}g:{kzzom,’
Pracice pbove, it iy vias decided (o piy Rs: 0,75 Lakbs tg ﬂ’("”kmcm-’-ﬂ»‘l‘
h'ﬂl’c I);-lmcfpﬂf(‘jj m on}y um:JengfLDe,l{mr; -

20

ltem No, 10 - To mke note of vew appolnimens ut noer
Muombai and pevigien of pay scale to th

Headyii
€ €Xisting employers .- ‘

rtery )
He of the: lloving e 2ppointmcnis a BOCY
mittee alsp sppraved ‘the 1evision Of zalery "1
CfTom Angust 2007,

BCCY -
New-A

“.J



Fimance Commities Mesling
. 25™ March 2008



Finanes Compiifse ﬂ'fé’ﬂlu*g i
. 25" Mure 2009

Finance Commitise further approved the folowing

'For the concluded Tweaty / 20 World. cup, the following ofﬁcm]s w'-nt w:!h [hc
Indiari Team, It was decided (o pay fhe Tollowing to-them:+

Rsinlakhe
Mr. Ealéhund-Raiput Crickel: Manager :
M Suiniid Dy’ - Admmistraliyedzngér ;,1
RAr. Riiss ./gRildJ!AhJshmu Trivel Assistant”

Kir. Ram&hMaae

Prkistou Serles

MroLalchand Rajput
DarzKusestlKaghakishnan
VI Rapissh Muane

. Mazseur
'Cn'—nrdin'nmr (Pakfst'nm 450

et No 12+ Fo take pote cof T'V' Subsidy amounfs psid to. As?om&ﬂoﬂs
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25% Mgrech 2000

l'{:[‘,l noteik (e release of bajance T ¥ Suhsidy which wons pme
]]8 '}fﬁ{ﬂ‘ 2‘}054_)"? szLE:r ?-ﬂjUSljng [hi:f\d\'ﬂ“l:'

Assosintions {07 1
S e oA
‘ah‘cad')'?pmd
Crickel Assueingon
ket Axsociaticd

_Assoniation
Association

L fatiod
Jmir Cricker Association

Slance TV Subsidy for the yedr 200306
tions afier-adjusting. the. Advance amour

fee Tax-matters
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3,905,766
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31572814 N
D041765:

NKP
2001-



3-Aug- 1

e 950282
23 BUE-
03 350205
23-A1E-
03 950262

1G-Sep-03. 453374

Harbhajan

Diffczential match’ fees for. NKP
Salve Trophy fot the year 2001-
Makd Kadf 02

Sarandesp
Qinch -

v



A00.00
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" Yoera No. 19 - Fo aprove rovised budiet of NCA -

‘Finapce: Conmittee approved dmihzvi's_éﬂ.ﬁb i
-and revision of salary tp sdministratye staff.

Finopee Comntites ooy
. 257 Kuroy

Oclobey 21% 2057 4if
sreomatosdalion Ly he
with a security depos
the deaer will be Be.

Finmnee Commitree approved the sppointment of M. Paul Chaproag ang |
o aod approved foes as undar:

Pawd Chaprm — USD 75,000 per annum aet of fuxes i inilia and wheot
for iz dauphler, accorumodalion in Bangdlore and Iocal transport.

P annum.net.of taxcs in [ndia, accommodatis

Htem No. 25 -To tale note of Contract siimed with M.

I Mearch 2004 1) 28" Febriary 2010;.

ed budget of NCA subject to: appoini

Ytem No. 20 - To take note of paymén’t rbceivoxifmmIMC

. .
ad N
R N

1

12
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srman mobiind B orckng Dyl et
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Yierm M. 26 - To ke uob of the stews of Recelvsbles Eoil sponsons (or the
year 2007-03

Fimunee Cominittes noted (he status of mcaiyabh;.s finm sponsors for the yéar
2007-08.

Hem No, 27 - To considder and approve relewss of medica banevolent fued w
Mr, Mcher Baby, former First Clase Cricketer.

Finnnce Comumtiteg approved 10 weldise ¥s. 1L67.507%- towards Medical
Bepevolent Seheme

2; Pmance. Committes spproyed. the _Buglget ﬁarmdm 5 anmpahou fo- U—lQ
V/orid Cup ¢ to held ut Malaysia. -

Tour Faes 100800 15-

OnSeleclar
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4. Fiasuce Comemitier ayiproved he awards o be given at BCCI avranly tuncrion

ori 16" December 2007.

EVAY, SLPEQL s

X Nayudu Life Time Achievement Award
-NAR] CONTRACTOR

s, 15.6 Jakhs 4 Trophy +Citation

Belicitativa ¢f Cricletery for Personal Milestores / Achievements

M Anjum Cliopra -

" s Jalan Goswani - [COWomet's Cm:ketcr pEthe:yeur

Domestic Crid) mﬁchnevers

M A Chidumbarnm A}umﬂ%
17, UDdBr—lQ,Undgr.QQ m_ugw 0

Madbavran Seindin-Awsad:

Highese Runy Aggrepale:in.

Highest wicket ke in

N A:ﬂ?@@ﬂﬁ?'?i‘?’i’h J;gggfgcrfurﬂy'lncciﬁ
Tromestic. Cocket 200 '
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3 15000 uns in OD1:
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Name Date.

Me. V. Raphavendra 220108
bMrs, Sunanda Raphavendre  17.03.08
Mr.K Parthsaradhi 12.02.08
M P.K_Puniabi [5.462.08
Mr.Naravan Y.Satham 26.02.08

Amount
53;759.
1,517
55,864
26,237
300,000

Timince Commitles wmeificd the molease of payarnts undﬂr the medien) aid 1o the

following cument cricketers

Trem No 6 - To:approve. tour fees

forap v

e

Finance Committee approvod: th:,fo!Iowﬁyg-:mnnvfacsiforfi:yghfﬁ«,mur toAnstralia.
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4 Awom in Bengalore and DA of Rs. 1000 per duy when ULVl the Ingia,
Teant, When ua ronr with, the team ip India, ﬂfl,d:OUisidC of hig hop base i

Banzalore, he will be provided it~ 1. BN Bl wife s
toddler (youngest Caughter) 1o 30 o for p,
sons, fof vp 19 7 total of 42 drys s peeans ol s eongr

5. He will ha Provided with g Maobile Phone and alf thx EXPeNzEs in (hig tegrai

shell be bome by RCCI to o Daximnm amouni of Rs, 5,000/ P month, )¢
the 2mennt excaeds R.s.'S'.OO{L’-. the amount over sud above Re. 5,000/ witr
be borme by Mr. Padqy Upton.

- M2 shall be provided with a laptop computer and sptelfje HteTnet secesy o

S
/X = the expense of BCCE.
ey

" lem No. 11; 7o ¢ comtact £t IPL Matches wi g,
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up!i5 for-10 years from 2008 - 2017 and
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T TR ear 2UL ~ RS 28,00,00,0007
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The paymenl temus s 30% of the Franchisce ice will be puid on or bifore 2"
January-af every YeiT nd batipes 70% will be paad on or bcfom cﬁm of te

lpuroameal.
Revenue vitll be shared begwszey e Tranchisec in Fhe {following modsl

Leapnt Standiog f

Ceniral Reyenae Liter Qhare  [PL shar®
2% S0 8%
54% Ao 6%

lcaguc c-.xptmsr,s, balanoc W]H be shardl eqna!ly amﬂnn @ fhe
B.frarichisces. - .

3
s et

ILem No 14 Io uake notc of Conirhubon oy ]t onal Sport., De:velopmmtfund
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at the national



jit. fo phye maulching gredl 1o wny <0

.. Framing of procedures for suiooth-&

a (oweming Council nader the ¢hairpersonship of the Tuton Minister af
‘Yenih Affairs and Spors for nioapement and sdministrtion of MSDF

an EXCculj‘;c_Comrnlt[m nder the chaicpersonship of the Unioa Secrctary
of Youth Affairs and Sports’lo cary DUl day 10 day winking o NSO 4

A *\nh‘ﬁ_’)DﬁO]l ceeived from any {{n['m}. in
{urtherapce of any of the abjectives of MSDE.

[Mective conduct of business.

The scheme permits tilor-made solutions by stiowing full Texibitity ia the
ipplementition of the scheme.

any
(iid)
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for both Men tad Womea c2(520nes us
Commitiee (BNJC) will be

of the -President of the MSDV
led members each fiom the BCCI
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Breakup is as helow:

(o pve promiwent publicity Lo

tion. ol the project. shoutd not
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t seceived from M/s Nimbus Coiliiuiication
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Date Paciicolivs Amount1”
Reimburezmeal

I002-07 Raaqji for 2001412 to Mr.Aditya & M LAMLCIANG

_ o] ¥5CA e

Fhomix Globa Solntion (1) Pvt. Lid. iownds e-

31453-2003  Cricket Pro Tool — {Acwal amount patd 35 less than

17-03-200

is less thes provision made



& Mather - Shorr  id in Bill amannt
Cousisrs— Chg issned mor presenicd

ua appraved the followiag write ofts.

-7- Recoverable towards
"Bangalore for Filoess
in Sep 03
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fun, Jul & Runjan Muduguile - Tefephone Charges -
“‘1”&' . - -
— educted by CAE

Voyage, Coleatia - TD5 not

22 Nov-N5  on YOYIge bifl, deducled end debied hy

a1 E05.
Mar-06
21-Feh-07
200507
2006-07
Mz 08

war (B

i Servicer Lax

disiibuited to-the PLEyers.

liem No. 215 To 8
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La remuneration of Rs. 36 Lakhs per year.  /
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Tinance Comumiltes approved the appointment of [Ar, Sender Ramen b5
GCAQof IPLaTA remoneration of Bs. 80 1.akhs per year for a theg year term

of confract. with a 5% incemcnt each yeat The other torms of s

Aprainment 4T

» Perfogmance incentive of a max of 50%
Chajrman of YPL. Evaluation metrics.-
IPL success : 15% weight
-~V ratings of 240 year 0oc
- Sadium capagity of 60% on averag

> Sliiké’:\h\oldér relationship manspement - 15% weight
ith afl [canchisces for smooth

of fixcd cost cvalunled by the

- TRETAEE and maintain relanpnship ¥

- contract indnagement
4. Mook
will‘not be pald sayremun - o i
4 approved e
¢ IPL Grounds
fix:the rempmeration: P
5. Fineoe Commiltee approvedihat the TADA wles o8 [PL Membs;2n

4 F o ho samé a5 BOCinemhers and staff.

ed the release of Rs. 12.00, Lakhs 10 M}m
ensvolent:Scheme. - . ’ ’
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IPL.Tils Sporace = DUF st a total of USD$EQ mllias over 5'yea

Agsozialo Spansar - Har Honda al USDS22.6 milin éver Sysars,

Officka| Pouting Fariner — Pagslen ot USDIS 12,5 milion over § yeéa. {1005
’ nﬁem_,caBnmmv:mﬁoau_zoau?xammv ) :

Offcts| Urnpires Partner - Kingfistier at LISDS26, 5 6vor 5 Yeors,

Officlal Halet Partisr (TG el 80% discaunt for the fratyear gﬁﬂu AOAR
CHaIRNAN'

-

VHOJH_&Z:_S Perinet - Kingfishar 8 5054 n_lsos,; plus Smgwﬁn
- AUt and charbare.

MEC Spltlt of Crigkot - MCCand IPL entorad Into & vw:amE&_vw
nqcﬂa?ﬂ:n_:ua nguﬁ?zOOSEQo?_ﬁ 5_8 DC.._ g
Pt farm,

IPL Dragt v
Abrerdra Qs %8862.3._36%%_% 535
wilhsll full tha dredt echedule g part o::m mua Br

Feiloing contracts wens appreved nd ratifled by the GC:

Gonfizhaicerof Radhike Mool a2 Special Asskstant to Tha Chelrmisn and
Camimiz sslonar IPL.

The report vias edoptas and [he Pregldent being authorkzed 1 n_ma_qm in nmum
y modifications,
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Shel Sharad Pawac

Shd Shashank Manchar
Shr Lalit Med!

Shii Dayanand Narvékar
Shri Rajesv Shuxla

Sh bk Srinivasan

Shyl tiranjan Shah

Shri M; P. Pandove

Shii Arun Jailey
Col-V. K, Kandar)
Shril, S:Bindra.

8hn
Sho

Shird hary -

Presidznt, BCC), Chalman

Vice President, BCC| & Vidarbha G, A
Vice President, BCCI & Rajasihan C.A,
Vice Presidént, BCCI & Goa GA

Vice President, BCC) & Utter Pradesh C.A.
Hany. Traasurer, BCCI & Tamil Nadu C.A.
Flony. SP{:re‘ﬂary. BCCI & Saursshira CAL

Board:

leem Khan (& K);
(Andbra) who:vieie
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M P PaNDOVE
MIRAMIAN SHAH
FROR. RS SHETTY

ONE REPRESENTATIVE FROM THE EIGHT STAGING CENTHES
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SHASHANK htAMOMHAR
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A melineg of s Ffinzme Comaittes of the Baar ¢
S0 =t 11.00 an &% Crckal Centrs, Wanklizd:

-i Contiol lar Crickel in India was hald o 17" Anigust,
Trzci wm, Churchs Gate, Mumbsai.

Attendsncei- The ollowing vien2 present:-

1. M. P2jeev.Shukda Chairman

2. Mr. Anuisg Thakue Member

3. Mr. Vinsy Mruthyunaiaya Member

4. Mr, Subash Jashi mMember

5. Mr nohar President, BOCL, ;

6, MR i Honorary Jt. Searetary; BLQ1
Mr,

Mr. Lalit Modi
Prof. R. 5. Shetty
. Mr, M. P. Pandove;

2w e

o

Leave of Absenci:--

The Hon.

come. pre-
7, Mr NoSiinlyasan.
2, M Sudhir- Nanavall
3. Mr, RaEnjiby Blawal:

ac the (wtse&
exiended 3 S
Special Invitess:

The Chaimman then requésted B2 Hon.

er, B — Cofvenur

mhlErS'fcpiﬁtfpdt,~pum& o] é'rtEﬁﬂit e meéﬁq)g cﬂ.le to
tad tc-l l?‘lem_ ‘ ) - -

Hon, Secreterny

HMember-

Memher

meeling of the Finance Comimitiee 210

comed all the members m the: "
di who weere atiending e “meting 93

Mfs. 1. 'S, Bindio ang Lallt Mo

udit was: g
Books are
t the OiTica

Tressurer to kke up the formal agenda;-



s iBed IO EpproOYR g LIl Finat: Cormitiee mesting Gstsd £3.03 2009
T Hony. Tredsunes informee L npaniess et the minutes &8 the 1ast Friznce Coniniliea rl‘.Eéing

w2 Oeelotsd atong wilh Lhe 3020035 ang hosed thatl Wi m2mbears mish taws Conir throagl this sanu:
and cequestsd Tor obienyations, iF @y, oo the recording of the minules. fr. Yinay Mrotityuniagaya

requestad the Hon, Tr2asises 10 nformy 2bout ihe merger of BCCT Head Quarter Fund wills Infrestrochure

Subsidy Funtl. The Hon. Treatdeer infoimed that in the tost Finance Commilice mesdiog the members
discussed and resolved thatzs the construelion of BCCI Heat Quarter is now compiste and there is no
need o oo

Aexoedingly,

been shawn

Comrmitine |

Jagdale, were appraved unanimously. -
LiemNo-2  The outthe action takaii'oh the vartous

detisions of the La

a. INDIA TOUR TO AUSTRALTA®

at prize.money from’ Crickek Australia has sl not

documentation, zfter. Signatures: of: e oan
Auetralia for furtbar riefegesry action.

b. INDIA U-18 WORLD-CUP

The Hon. Treastker informed the house that BT Is. i touch vulh IEJI 10 transfer the priz=
maney.and alsa. in the process of recondliiation mfh TCC The Housk fE’qU&‘:U-‘d Mr. I..S. Eindm fa}

teke up the matter with IOC fir réleating of prfze mnney-

¢ PILCOM

2 Hosi. Tregsursr informed the memibers that the report- of the 3 :members Committes s still
awaited. Mr. 1, 5. Bindra informed that ve had not recelved any papers In this regard fom-the
Hon. Treasurer of PRLCOM. The House discussed ths matter and requested Hon. Seariany o
take up the mstervalh Hon. Treasurer, PILCOM who represent Paklsten Cricket Board.

d. PUORCHASE OF LAND AT DELHI -

Ihe Chairman intormeil th‘l‘ the malter coiild not be taken upwith Bah iJew:lopmﬁnl Authority
(DDA) a5 there waxs a case perding in Fhiah Court and the same has beep derldFd now, - He
requestad the Presigent to conslitute a small Comnittes a3 per the dadgion of- Be I35t fnarr




Iterm No-3. To consider ond recomimiend draft acoounts of the Board

TO TAME MOTE OF RECEIVABLE DAYASLE TO FORFIGR BOARD.

for recoiiliation withy Foraign Boards 15 4o On
pst Indies Crckst Board, Pakistan {_an‘Pr Egard
rnalrzed ang for other Board,, corrcsmndence s

The Hon. Treasurex [nfarpied Wt the exerdse
and the recondl

and Bangladesh

gaing on.

TO TAKE NOTE OF AMOUNTS PAYABEETO } RECEIVABLE FROMPLAYERS,

able’
woni
“thes

made b release the same.

0 TAKE NOTE OF THE AM UNT RECEIVABLE FROM SPONSORS [ MEDIA RIGHTS.

The: Hon. Treasurer informed that as per the- decision. of the: Fnancs Committee iy its izt
medling, we have wyitten back. the payable on ')mount of coaching’ subsidy prior to the year

2007-08 3nvd from this: ?aarl £ ZDBQ—ID it has been dxsconbmd
for the year m{d,éd

31% March, 2009.



A

-

£

Vgl thEis panzhs s Howse unanimausly fetonsnisnd ied s Brae arenunis

andeg 510t Baon. 2008 b Warking Commitize,
Thmmy B o-s Ta discuss Auditor's observefions nnd seply thereof s RzUncation by
Firisnss Commitaee o vatious 5aters.

The Bon. Tramures informed ih2 members thal U2 audit observalions have bezn tabizg ! regussied
the mamses ta go lhraugh the same so th2l the replies could Le givan o the Auditors at this staus
Thign v Hon. Treasursr requested the Stelutory Augitors to join e meeting and Chairman eiended &
vearm vazleome 1o them and requestad them to road their queries to whith Finance. Commibe witl b2
respanding. Accordingly, the: audit observations were: discussed by the Commiitee in el gt ont 1o
paint replies were given which are atfaihed ac AnnexorcA’ o

Item Mo-5  To consider and approve the Budget for the Board of Contral for Cricker in
Indla forthe year 20098-2010.

The dreit hudget fée Uhe year20

membsars to disasss The budgst.

Thakur and seconded by Mr. Su

recommended the hidget for the apprival of the Working Comm'i'teﬂ

To promote 1he game throughout TnGis by o:garmfng COachmg Scheme, Toumzmeats E)r.nlbmon Tesk
Matches and by any other marner,

To arrame organize, contral-and finance the: visils. of Indign. Cricket ‘Team: {o- other: Cmmtnes and to
arrence, oroanize, control and finance tha \n,lls of ket Team pf Ut?)fh’ Cotintries: to Il'ldla

To baild construct, maintain: ‘and repair varlous stedium-and other: amenltes,

To hefp junior dicketer, aesdy ericketers, reticing mdceters, ayers, umpires and orhar |7-=r“on_-.
connacted vath the gsme of ¢rickat. »

To prompte orickat by way of loans, grants, subsidy or atherw/se to. other asSOdaﬂun‘s,;pugs‘iJEng?thé;éboé
objects.

Ta grant infrastricture subsldy 1o vasious Ste Associations for craating infrastructire,

To pravide rnonthly gretis 1o retired Cricketers snd Umpiras.

IE i Further docidad that {1 aceumidations be made up to %1.03.2014,

The Fnance Commiltee, aftar these disoassions, proposed by Mr. Anureg Thakur and sgeond=d by Hr,
Subash Joshi, recommended the budget of tiwe BCQT for the year 2009-15. alang w';th the resolition of

making resanve ka e Working Cormiites-for approval.




Trem bo-¢  To cpprove and ralify the Infragtmcture subsidy 1o fsseoizions,
T Hun, Teeasurer informed ihe ipembers Batasyrer 1he list diqualets
a0 1 steased 1he infrastructuns sulsidy io differsol Srabiz Assodztion
iesetian Beld an 2012009 The Dot %5

sodeng vath iz 2gands, Tha O

ez Lok Financs Connited:

2tails of Uiz Subsicdy releasza ic =5

Sr.rie. " Hame of the AssoGation dmorot
i, Hydizrabad Crickat Associadon 2,94,10,640
2. Sauraslrd Crickel Associalion 1,65,99,243
7 Meharzshlm Cricket Associgtion B3,19,5D,800
4 Vidarbha Cricket Assodaticn 18,75,22,7 11
5. ChhaRisgarh Slale Crickat Sangh 50,603,000
6 Himachal Pradesh Cricret Assodiation 6,34,30,430
M 7 Dalhi & District Crickel: Assodiption 11,82,34,052
: -\. 8. Orissd Cricket Assoclation 14,14,43;541
[f:’;-iga : 9. Meghalaya Cricket Association
’ 10, 50,00,000
1 Bihar Crikloet Assaciation 50,C0,000
12.  Nagaland Cricket Assodation 50,00,006
13,  .Gujsist Cricket. Assodation 1,84,90,642.
14,
15. Manipur Cricket Azsociatian 50,00;40D

Total

The Mouse discussad and ratifled the same.

Item.N6=7  Totake note of the advance TV Subsidy paidta Assoclations.

...~ TheHon:Treasu mem ce of pest
(% proctice; the-adv Rs.4; ed toal uring the -

~ period, a€ pet dakgiigiven below;-

zrd Distnet Celcket Assdaatian i Rs. 4,00 crores
Rs. 4.00 crores
CrickeE AsSBa=tTON R5. .00
Cricket-assoniation Rs5, 4:0D ereres
Finathal Ghicket Azsociation Ps. 2.0D &orns
Cricket Ass ] Rs. 4
J & K Cricket Assadation Rs. 4  crores
Irarkhand Cricket Assodaticn Rs. 4

ka. Asspciation



Jrem Ho-8' | Tois

The House distiwsed Eind ratifiad the same.

Hrove ton feg,mtoﬁma;suunngmemnnom.

e degszun of tha Finsnce’ Comrites e torfaas
n‘f EKCE]’)I: “For ICC T20 Waﬂ »up. = finthse

tcur' rees has not bssn htertsingd. T Houss

» tour fees to the support: Jtaff be pand a5 cer 091

Rutles.
Itemh!o—!} anctrabfy the refease aﬂ-iedu:al Benevoient Fund to Ex-’t‘ rs* cl‘ass:
d to tomsider the new applications. - o
I d that.the medical aidl Lo foringr cricketers tids) beey released diring the year
as
SriNo. Name Amount

1. B.B. Nimbalkar 31467

2 _Papan Punjab '12,560

E¥ CN.: Mayudit 45.500'

4 Vivekdnand SiHazare 12779

5. K.R. Rajagopal 1.91.537

b, Ashok Joshi- 243,256

7 M. Gupte R " 2DA08:

B. _Katyan Mitter - 23354

9. D, P. Axad 21,892

Total 6.52,5437-

Prof, R. 3. Shetty requested the fiefbers that e cep for medical benecient fond.is tog fistls and we
may increase e same. The House discussed the matler and respived o explora thc possibility. of having

medical insurence forthe former aickateis aisb. The Holss authicrized Prof. R. S. Shetry ta stody-the
asiso atified

matter in detail and pregent its F200rt o 1 nek Finsnce Comnlitee mseting., The Houze
the medica) benevolent fund relezsed 1o different ey-mickelers.




Tl .
: BT 1E-

Itz Mo-10  To taka note and ratify the relzase of mcnthly qratis vo 220
The Han. Treasurer hfommed the membirs st after grent o amnasty i ICL Players e BICL srerted
the mcathly gratis to the sisible ex-crickelrs. Accordipgly, the moptily gratis was resuined 1o the

foilowing €ligible peisnos;-

Sr.MNo, Amaunt
i- R5.35,000/~
2. Madan Lal Sharma Rs.325,063/-
3. Bharaih Reéddy _
4. Focpr s 35.000,
5 8. 5 Sandhu R&,25,000¢-
6. Pranab Roy | I WLRUT)
i 7. ‘Ratesh Gieuhan Rs.20,000/-
R Rs.,35,000/- o
¢ é—ﬁ_;; 9, Karsan Ghavri Rs.}Siuuu,!ﬁ
.S 10 Aol Wasszan Rs.25.000/~
11, ‘Abdul Azeem Khan Rs.15,000/- )

_The House discussed ant ratifed the same.
ItemNo-11 Toapprove and nisky policy for releasa of tour fee.to Women players:

The Hon. Treasursr infocmed, the members tha

Senlee women O

per member. per

resolved to adopt the propdsal ¥f Profi R. S. She o

and Support Staif © R/ 1.00 Lzc per member per four v.&:¥ 2008-09.

tion to be paid to support

ItemﬂkoéiZ To Al e
o pn Indla-A, Austrolla-Aand

N for
duzihg the year. ;
@, The Hon. Treasuiet brlefed the membsrs that the In
' ti-naticn saries fovolving Jndia A, Aostrelia A and

payments to the support staff: has not Been
discussed and decided to.pay @n amoiiit of
Test matches and Tri-dlation Series.

Prof. R. 5. Sheity infornsd the members that Indiz A leam which had pariicipated In Fmerging Players
Taurnament held in Ausiiaiia had wion the Chami

Shuklz propesed thal we may pay Rs,1.00 Lzt pe

The House discussed and agreed to e fitiozal

person to the t23m members and the SUpPOTK SUAT

Emerging Playzars Jouinamaril.




Leeny 140-33 To satify the ey appaeinkm2nis mades in The Benoreoy Treasurar's oifics,

The don. Treasurer inforimed aisout the agppoinhnerts made it the ofice of the Hon, Secsetily znd Hon

Treasuwer as par detsil giver below; -

Sl No Namg of the Employae -DOT:. Designation . Salary
. . A rManagar Accounts . - .
1 Mr. Abiishek Mockhierjec: 02.01.2003 ”agﬁgmm 7™ Rs.25000/- par month
v Manager ALOOUNS & - A i
2 Mr, Sandesp YVadev 18.05.,2009 Einance Re28000¢- por month
3 Mr. Mikhil ¥nanna 25.704.2008 A3, Manbger 7515000/~ pear rionth
4 Arcotints Assistant:  Rs.8500/+ par month
s Mr. Avinash Xumar 43032009 Dimce Bay .
Mr. Sujit.Das 06.07:2009 Rs.20000/- par mioth
- Mr. S, Murali (Hon. Secratary’s
Offloe ST ’
The House toak; note of thi ssmeand ratified thappoinitments. )
Item No=14  To ratify paymiits Syainst Spensorship to other Sportspersans:
The BCCU had releaced spis persohs Under the scheme. for-Sponsorship to other
Sports Persons, as pard o \ ‘
5k No Amount
1 Mr. Karan Rastogl R5.21,62,088/-
2
3 R5:10,15;000/-
4 Mr. Aditya Jagtap Rs.7,22,374f~
5 Mr. SuFabhi Tipre Rs:3750,000/=
Totaf Amonnt Re.51;58,750/-

The Hausz retified the same,



Item Mo-15 70 formulat'évaccounting,p_o_licy for v:ﬁte¢bf§,g;}‘; of outsmnding previsions nisas
in carlier years and 1o claims have haen raceived against therst.

the House that tare are many payabtes standing in the boaks i are
like thal Y same would be daimes, lerefore BCCE nany 300
: <ome af the =niFies

¢ any pending £i2iM

The Hon, Tressurer o
not chaimed by the parues \ser it Yool
a policy ta write back the sams sp as o clsan the bobks. He furth
5o gven 8-10 year ofd. The House discussed the matter minutely
which is more thai 3 ysars old and don’t have 2y dainy begel Gase OF sestutory « ation against i, may
e writtzn back on the 3 nproval of the Hon. T(emj’férand be treated 1€ a5 acrounting Palicy-for future.
feom No-16  To ke note and-approve the purchiase of fixed assets in the office of.the
’ thﬁr'ai‘ij‘étasurE[{' ) '

ERS

Tlﬁé~Hbm.Treasurer,lf>ffonﬁéB§§jg ng.wp the Treasurer's Office, the FLiniure antt

Fixture fEsSS were purchased:as

Toshiba Printer {#2rox “Toehiba .

L marhinad Kits _7..9- —1

2 DDR-1 &2 775 2

3 751 ;) 14072
4 UPS 05.02.2002. 192 i,

5 Steel Rack 1202.2009 —;6_9 5 .421;'79'
6  Computer Table Readymade . )
7 Oiflca Table, 1 3038
B Glass Almirah: 1

9 wSjlr’ Rack 291/24011001 1 14230
10 Cohputﬂr anp - 5 32382
11 Laptop Sony: R 1 - 125206
12 UPS o 1

13 UFS _1

14 Couputer —i

o Rs.2:84,782]-

KeEroX



its appravel for puthase of nnE. NEY) Meroy MSvinis U

A}

fanfihngs EINSO; YNEUZ DMl

soproe. odnst oF Bs 200 1ass k-‘r':p!rag i view tha incr2ased guankun of work,

fizm a-17  To iake nois of the staius of Noticas (1o S0Bik/Income Tax/Sarvice Tas.

The Hut. Sreasursr negqueshed M PG Stievagan, SCCE Th Ui i to' "1
‘lulWJb Incemg Tax 3ng Sendce Tax matters. Mro P B. _nrludsdn iniGiThE

he Gases in the Treame Tax Depssment ore i favour of BOCE exoept for 1h_ Estez 0N inberelt on
S=nevolent Tund whidh was disalloysad by the Departmcj‘u DR gecidad in favour of 2CCT by CIT. He
further infonned that the Income Tax Department-has nov: filed. an appeal in. the Tiibunal, Mr. P. B.

Srinivasan also informed that ITAT (lncome
explaining the mesning.of Guzrantea MOI‘E"{
greduce docureiehls [ evidence befese Incxme Tax
that. Gusrantes: Money is niot of incorne nature. He.

Hh—# aTa e hanbon Mamsae ic naid In Brrsin

Board Stand.

Mr. P. B. Srinivasan infarmed the members that TDS prodtion
servio2 &5 the- amount is only for reimbiirsement ‘\'i:bleﬂ’b‘P
refquired: to sobsantizte the relmburSc:ment x:lalm "nm “been
recaived from IMG il dete and it the ‘sarme are Deparment rr'ay ey,
interest -and panalty on BCCT For non Geguckicn o mstier.and rcque_cwd

the IPL Qffice to pronire the seme immadiaizly but pot later than 31.08.2002 and supply to . P.B -
Srinivasan so that tha same could be producad o the Depa; riment

IPL<2008 — South Africd

b



—

_Item Mo-18 To take note of thie monthly grats statted 1o &%~

Sepvice Tax Ptatter

Mr S, 5. Guple, Ssvice Tax Cansulternt infonned e members 1hat BLCI had recehiad the show ous2
nolik2 ln Ccloher, 2006 from Sevice Tax Departrent demandmg an amount -of Re. 42,91, _’.9 R774-
towards secvice by of advertising EQENCY SEMVICES and mtenectual propesty sensices” -fouf thr:-ﬁnamu!

year 2005-06. The BCQ had {iled the reply, a4 ac}w:ﬂd by Servioz: Tax Consultant.

ke Rrther. informed that
tax- OFSponsorsmp and-
pebwaed BCO and Nim

08. T'ne_ Board has alre
Guaita, Service Tax Consu ; ity Depertment

sx-crcketers and. to fatity the

1. -Mr, KN Anantpadmanavan
2. Col. AK¥hapria |
3, Mr.Xsishna Mirtl Hoass,
4, Mr. Rgmesh Thakur

5. Mz Lalie A Rabsk:

6. H.S.5ekhon

7: Preetam Gondhe

8. Kavolfeet Singh

9. Surirder Pal-Malik

10. Homal Pakia

11. Manjit Singh Mahal

12. 1.Sivarsm

13, Hapvinder Singh

14. Raja A

15, Vinayak Kalkami

16, S. Dandel #Manohar

17. Parad Das



Tz Housse raiificd and fook note o B 3008,
Iiem Ma-43  To apprave appsintment of Intzinst Aaditors farthe y=ar 200343,

Toe i, Ticasurer slfennsod on mys. E 1 visearaghaean o, w2 hon=rmn] <o citrr fo) thie ez
IR08-05 and 1ecommended 10 reappoint 1. . L, Vijayaraghavan & $0 a5 Internal fuditor for L2 ymir

200910 o th= same remunerstion as debsil given DElow; -

BCCI Rs 10,00 Lacs
MCA Rs, 2.00 Leos
1FL Rs.2.00 Laes

The Houge discmsed and unanimously resolved djngInt byfs. P B: Vijayaraghavan &.Co as Intemial
Auditor for me year 2005-10 ‘snd authecised the IHon, Treacrer to lssu= the appalntment rotfnr glung

wviilh term's and cenditions.

Ttem No-20 - To appn:;ve app&fnlﬁneht qﬁ,Sénﬁqé'T{axﬁl?ﬁnéﬁ‘ifant for th‘e;yea'r’QﬁOée,;ﬁ ,- -

The Hon. Treasurer infonned that M. S 8, Gupla, had done a gobd work as a Service Tax ‘.(.H quEmt
. during the year 2008-09-and reconimenczd o appoint Mr. 5. 5. Gubke as Servica . Tax Consul"anf for -

the year-2009-10 on an increaszd retainership fees of'Rs.35;000/~ per mofth fom Apr I, 2009.

Item No-21  To aﬁﬁl’-ﬁvé'ap;jd[htjneht'fif"Sbtu‘mﬁf, Auditors fos the year 2009-10:-

The Hon. Treasurer mfom’:ed that M/s. 5. B. Billlmoria: & Co. hazd cong a good work

for the: yaor 2008-09 and. recommmde to teappoing Mfs. 5. B. Bitimoiia & Co 25
tha vear 2009-1D on the same remuneraton as detsif given beImV"'

BCcd Rs, 20.00 Lacs
NCA R, 5.000 Lcs
L Rs. 5.00 Lars

The House discussed” and- unanlmowly resolvad to recommend the appointment of M/s. S. B, Bilimona &
{o. as Statubor-g Audl:or for the year 2009-10 to Genaral’ Body ) .

Ttem No-22 To take note of the expenditure incurred on NCA durihg the year. and to
consider to recommend to the Working Commilttes for appraisal of NCA'=
performance duning the year.

The Hon. Tressurer informed the house thatthére is no technical and Ainariial review of the WCA since it5

incaption, Ke fusthr shared with the Mf:n.w.'s that we must Bhe & tonscicus dedision fof fiaving Uw
review 50 as to justity the Fpanditure betng made 3nd the end. results being delivered by MCA, The
Mambeps Egl"’cd with the Hed., Treds urec ard F‘P{[Uc-’_"I:d the President to constitule a <mall Sob-
Committee for @king up the detsiled technical and #narsal review of NCA. The Ros., Treasurar further
informed that thers'is no suiteble man in HCA whe an g2t the accaunt ennes F*’COFC’EC? aNG: ‘maikain



or Corporate Trapliy;

Audilors diac ec: & 02

S R He iu
suiitatie on o ntainiing the accounts of
CISTYSES to & ager-Areounts for NCA

Ireasuier to finzlize the 5ams.
Ttem Wo-23  To rakify thz leaue cnczchment paid to M 350 Seth, Oiflez Guparintandent,
CRO Divice, Mombai.

The Hon. Treasurer Informed the house Lhat gC¢T hed released an. amount of 537,083/ ko Mi. 1 K
Seth, safi of BEQ Head Quarter, 00 ageount of esve encashiment as approved by the Hon, S2ocary.
The mermbers discusssd and ratiied the same

Ttem No-24  Any stheipoints with the permission of the Chair.

pz list provided by CAO:

approved by-the Finance Committes,

Winners. Team - R5:1,00,00,000/-
Runners Lip Team Rs:50,00,000/-

PRIZE MOQMEY FOR RANII TROPHY
Tha Finance Committee discussed afit resoived thet, i3y wiews Of prize mangy of Rs.1.00 Crofcs announced
‘the prize money for the Ranji “Trophy Toumament should be increased fromithe
cricketing szason 2008-10 being the Elite Touenanank of BCC, as under-




Winngss Re, 2,59 Crores
Fann2rs Up Rs ) 0Q Croges
tousing Saeninalist RS 50,02 lakho 23t

INFRASTRUCTURE SUBSIDY

The Finance Committea has decidag to modily thv2 infrastivcne subsidy rles o e avtent of delelicn of
dause that Board should either hawve lizn oy tse land or the concarned acsr_}cl"*iérn Wil gve an
undsrtaking that it will.abide by the Rules fromed-under. the scheme and in.case.of faidure, the smaurk 5o 2.
pRid shai bero,ctwared from the dues of the' Asgocuahon Havievor, the State Assoclz ators. purchas.e he
land will have to send 2 copy of the: rcgvuanon cenificate or.deed of the Jand puschased to the Goard

It V‘BS ‘brought 1o e nnnr:g of the: ‘Finance Committes that an amount of
payment to Cricket Ire[and on ar_coun; ‘af ‘additlonad -cost incured: by them:
Ireland Series 2008 Tournsment. The amaunt Is outstznding oF a.long tim

- discussed ang resntved to pay thn acdifional enst incurred By them 1o the extent of GBP24820/-.

F=ar

The Finence Cnmmrttee appru&'ed the establchment af - spéciallzed coaching *t:.demlﬂs for Batsmen, Fast
Boviers and Spinfieis at: Mumbal, Monzli and Ghennai respectivaly and also: o}}pr@.ﬂéd e Iemu..erann

up rak} maxlmum & R5,25410lakhs: pc-r annum to the Coaches, ~

,mgcam;ggoug

The Rnance Committes; recommended ‘an; inaease:
Vaidya from Rs.5,000/ to Rs.10, 000/~ pes month

vifume of wark.

of ¥M/s. Dunar Gupte and Sudhir
kneplng in viaw-the ingsaze.In

“he: Finanice Committes approved the scheme submitted. by the Hon, Segetaty fof Provident Fund,-
Gretuity for Siaif of BOCT, NCA and:IPL.

The Committee afsproved the purchase of speed giins for the National Crickiet Academy,
The follawinin ‘decisions relating to the CLT-20 was teken by the Finance Commitdes;-

The Cammittee ratified the compensatian of R5.20.80 Ciores made t0-twe Franchisees namely
‘Rajasihap Royals and: Chennai Super Kings @ RS.10.40 y Crores-each on acoount of canceitation of
the event put of the Board's Shara of CT-29.

*

= The Commikee approved the expenses lncurred by the (LT-20 0 2003 aliewing th= cancellaticn

of the 2vent due to terTorist attedk on Mumbai








