42  No Conditionality
43 Bid Costs
Each Bidder is solely responsible for all costs, expenses and liabilities incurred by it
in the preparation and submission of its Bid and any responses to requests for further
information by IPL. :
5. AMENDMENT/ADDENDUM
5.1 The information set out in this ITT is i
contain complete descriptions of the arrang
and format of the League and/or Matches,
the terms and conditions affecting the
s discretion. This ITT does not contain any
ed to rely at any-point in time in order
nst BCCI, IPL or any other third party
).
52 At any time prior to
supervening factors
infoymation (includi
invitation and/or the conditions of this
without any obligation to provide reasons.
The amendment(s)/addendum(s), if any, will be notified in writing to the Bidders at
least 24 hours prior to the last date for submission of Bids. Such
addendum(s)/amendment(s) will form part of this ITT and will be binding.
6. REQUIREMENTS OF THE TENDER
6.1 Tender Fee
(a) Each Bidder must, at least 48 hours prior to the date of the submission of any
Bid, pay IPL a non-refundable fee in the amount of Rs 4 lakhs (the “Tender
Fee”) in respect of its Bid.
(b) The Tender Fee shall be deposited by way of bank draft issued by a Bank of
national or international repute, dra n in favour of BCCI-IPL.
(c) Any Bidder, which fails to comply with this condition, may be rejected by IPL
in its absolute discretion.
(d) There shall be no waiver or extension of deadline with respect to deposit of the
Tender Fee and IPL shall not entertain any requests for the same.
LD/ we 7309635
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The Tender Fee of the unsuccessful Bidders will not be refunded in any
circumstances.

6.2 Performance Deposit

(a)

(b)

©

©)

Each Bidder must at least 48 hours before the submission of any Bid pay to
TPL a performance deposit (the “Performance Deposit”) in the amount of Rs
10 crores. The Performance Deposit shall be deposited by way of a bankers
draft issued by a bank of international repute drawn in favour of BCCI-IPL.

IPL ievocably states that it shall return the Performance Deposit to
unsuccessful Bidders within 5 business days of the unconditional award of the
Rights.

For the successful Bidder the Performance Deposit shall, upon the award of
the Rights, become IPL’s property and shall act as a deposit and will be
returned 30 days after the end of the Rights Period.

Any Bidder which fails to comply with the requirement in Section 6.2(a)
may be rejected by IPL in its absolute discretion.

6.3 Other Documents

Each Bidder shall at the time of submission of the Bid submit the following
documents:

(a)

(®)

(©)

d

LD/IL/we07T\309635

an Eligibility Letter together with any supporting documents required to be
provided as per Schedule 2 of this ITT;

an Affidavit which is to be attested/notarised on Rs.100 stamp paper as per
Schedule 3 of this ITT;

a Sponsorship Agreement (which agreement will be made available in the
next few days) signed by a duly authorised representative of the Bidder.
In such Sponsorship Agreement Bidders shall complete the following
details:

@) the full name and address of the Bidder at the start of such
agreement;

(iii)  the total amount of the Rights Fee included as part of the relevant
Bid; and

(iv)  the full name of the Bidder on the signature page;

evidence satisfactory to IPL that the Sponsorship Agreement delivered as part
of any Bid has been signed by a duly authorised representative of the Bidder.

Indian Premier League Rights Tender
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6.4 Financial Bid

6.4.1

64.2

LD/TU/we/07\309635

Proposed Rights Fee

(a)

(b)

©

@

The Bidder shall include
proposes to pay in each
such grant of the Rights
must be specified on an
drawn to the reserve price referred to in Section 6.4.3 below.

IPL wishes to inform Bi
number of Teams in t Rights Period and it
requires Bidders to state is prepared to pay for
each Season in respect of the additional Matches that would result
from each increase in the number of Franchises. The table below
details the incremental number of additional Matches that would be
scheduled each Season with the addition of a 9™ and 10™ Franchise.

e by up to two (2) the

Additional Incremental Incremental increase in
Franchises increase in number Rights Fee for each
of Matches Season for the remainder
of the Rights Period
9" Franchise 16 Bidder to specify
10" Franchise 18 Bidder to specify

For example, if IPL increases the number of Franchises from 8 to 9
after the third Season, the number of Matches each Season will
increase by 16 (rising from 59 to 75 Matches in total) for each
remaining Season of the Rights Period. Similarly, if a 10" Franchise is
included, the number of Matches will increase to 93 (59+16+18)
Therefore, Bidders should state the additional amount they are
prel?ared to pay in each Season in respect of the addition of a 9" and
10" Franchise.

The inclusion of the additional amounts that Bidders are prepared to
pay (as referred to in Section (b) above) is considered by IPL as an
integral part of each Bidder’s offer and IPL shall evaluate the same as
part of each Bidder’s overall Bid.

The number of Teams will not be increased during the first three
Seasons and no more than one Team will be added in any Season. It is

anticipated but not guaranteed that the number of Franchisees will not
exceed ten.

Payment of Rights Fee

The winning Bidder shall, in accordance with the terms set out in this ITT, pay
to IPL the Rights Fee in Indian Rupees. The Rights Fee shall be paid in
accordance with the terms specified in the Sponsorship Agreement.

Indian Premier League Rights Tender
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72

73
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6.4.3 Reserve Price

The reserve price for the Rights during the Rights Period is Rs 23.6 crores per
year. In the event that no Bid in excess of the Reserve Price is received, then
IPL shall, in its discretion, respond to Bids in any manner it wishes including,
but not limited to: (i) pursuing negotiations (on an exclusive or non-exclusive
basis as determined by IPL in its discretion) with one or more Bidder(s); or (ii)
calling the highest Bidder to submit revised or amended Bids; or (iii) opening
one or more additional rounds of selection; and/or (iv) rejecting all Bids and
conducting an entirely new selection or tender process at such a time as IPL
may, in its absolute discretion, determine.

6.4.4 Financial Guarantee and Performance Deposit

Each Bidder irrevocably and unconditionally agrees to provide IPL (including
its successors and assignees) with a letter of credit from a reputable bank
acceptable to IPL in the form set out in Schedule 5 (the “Letter of Credit”), if
it is the winning Bidder, in respect of its obligation to pay the Rights Fee to
IPL upon such terms and conditions as IPL may in its absolute discretion
require and as set out in the Sponsorship Agreement.

For this purpose, successful Bidders shall deliver to IPL, Letters of Credit on a
rolling basis to guarantee the Rights Fee for at least two Seasons on an on-
going basis, as follows:

(a) Letter of Credit for Seasons 2008 and 2009 on or before IPL counter-
signs the Sponsorship Agreement;

(b) Letter of Credit for Seasons 2010 and 2011 on or before 31 December
2008;

(c) Letter of Credit for the 2012 Season on or before 31 December 2010.

SUBMISSION OF THE BID

Only the persons which comply with the eligibility requirements set out in Section 2
above are entitled to participate in this tender process and to submit a Bid. Any Bid
submitted by any person who is not eligible as per the requirements of the above-
mentioned eligibility section may be rejected by IPL in its absolute discretion.

The Bidders shall deliver to IPL the original of the tender documents duly filled in
and signed and sealed along with all supporting documents and papers with three
exact and legible copies thereof and documents evidencing payment of the Tender Fee
and Performance Deposit as provided in Section 6 above.

The Tender Documents in sealed covers, as above, shall be delivered by hand in
person by an authorised representative of the Bidder to IPL by 12.00pm on
Wednesday 6" February 2008 at The Cricket Centre, Wankhede Stadium, Mumbai
400 20. No tender in torn condition or in unsealed covers will be accepted. All

Indian Premier League Rights Tender



74

8.1

8.2

9.1
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documents must be delivered at the same time and no further documents will be
accepted past this time and date unless otherwise decided by IPL (in its discretion) in
the case of exceptional circumstances.

The Eligibility Letter and Affidavit should be enclosed in one envelope clearly
labelled “Envelope A — Eligibility Letter and Affidavit”.

The Sponsorship Agreement and the supporting documents referred to in Section
6.3(d) above should be enclosed in a separ ite envelope clearly labelled “Envelope B —
Sponsorship Agreement together with supporting documents)”.

The outer envelope containing the Tender Documents must be sealed and marked as
follows:

Invitation to Tender — Indian Premier League Title Sponsorship Rights
Attn of: Mr. Lalit K Modi, Chairman and Commissioner - IPL

There should be nothing on the outside of the envelope containing the Tender
Documents which identifies or indicates the identity of the Bidder.

SELECTION OF WINNING BIDS

The Rights will, unless IPL decides in its absolute discretion not to proceed with the
bidding process or to re-invite bids for the Rights, be awarded to the Bid which,
following evaluation by representatives of IPL is, in IPL’s view, the most suitable and
advantageous to IPL. For the avoidance of doubt, IPL is not obliged to accept the
highest monetary offer made for the Rights. Although every care has been taken to
ensure that there are no discrepancies or ambiguities within this document, in the
event that IPL determines that any part of this ITT could be clarified to the advantage
of Bidders, it shall be entitled to do so. Furthermore, Bidders may be asked to clarify
points of detail following IPL’s opening of their respective Bids. Any clarifications
provided by the Bidders in respect of their Bids shall be confirmed to IPL in writing.

IPL shall notify the successful Bidder of the award of the Rights.
GENERAL

No warranty or representation (express or implied) as to the reliability, completeness
or accuracy of the information in this document and/or the Prospectus or any other
information at any time made available to the Bidder is given by IPL, BCCI or any
other person. Accordingly, each Bidder and recipient of this ITT shall be responsible
for verifying the accuracy of all information contained in this ITT and for making all
necessary enquiries prior to the submission of its Bid. Neither IPL nor BCCI nor any
of its/their associates, agents, employees or representatives will be liable for any
claims, loss or damages suffered by any Bidder, prospective Bidder or other recipient
of this ITT as a result of reliance on any information contained in this document or
otherwise.

Indian Premier League Rights Tender 10
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9.3

9.4

9.5

9.6

9.7

9.8

99

10.

10.1
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In furni does not undertake or agree to or acknowledge any
obligati r any additional information or to update this ITT or
to corre may become apparent.

Neither the issue of this ITT nor any part of its content is to be taken as any form of
commitment or acknowledgment on the part of IPL to proceed with any Bid or any
Bidder and IPL reserves the unfettered right to annul, terminate, reject any Bid or vary
or terminate the tendering procedure at any time or stage without giving any reasons.

IPL reserves the unfettered right and absolute discretion at any time and without any
liability whatsoever to any Bidder:

@) to cancel the entire tendering process at any stage prior to the execution of a
binding Sponsorship Agreement wit out giving any reasons; or

(i)  to amend, vary, waive and/or modify any or all of the terms and conditions of
this ITT (including the Sponsorship Agreement) without any reason or prior
notice whatsoever being provided to any Bidder.

Neither IPL nor BCCI shall, in any circumstances whatsoever be responsible or liable
called or described for any costs, losses or
d or suffered in connection with or as a
of any Bid, or compliance with or with a
ments of this ITT by any Bidder.

Any concealment of any material fact by or on behalf of any Bidder may lead to
disqualification of the Bidder.

The grant of the Rights shall be conditional upon the Bidder entering into a binding
Sporsorship Agreement and not otherwise.

No Bidder (or any person in any way connected with or acting on behalf of a Bidder)
shall take any action which is intended or likely to influence the award of the Rights
and any such action shall result in the immediate disqualification of the relevant Bid.

For the avoidance of doubt the Rights only relate to the League and do not extend to

any other tournament or competition of any kind whether staged in India or
elsewhere.

ACCEPTANCE OF TERMS AND CONDITIONS

Each Bidder irrevocably and unconditionally accepts and agrees that by submitting a
Bid:

(a) it agrees to be bound by the terms, conditions and obligations set out in this
ITT and in the Sponsorship Agreement; and

®) it has read and understood, and agrees and accepts, the provisions and

procedures, and terms and conditions (including the outcome) of this ITT and
the Sponsorship Agreement.

Indian Premier League Rights Tender 1
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12.

12.1
12.2

12.3

12.4

12.5

12.6
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CONFIDENTIALITY

All information of whatever nature and in whatever format contained within any Bid
and/or any response or clarification (whether oral or written) provided by IPL to any
Bidder during the bidding process, (the Confidential Information) is and shall be kept
strictly confidential by the Bidder.

Accordingly, in consideration of IPL allowing that Bidder to participate in the bidding
process for the Rights, each Bidder accepts that, by submitting any Bid, it is agreeing:

(@) to keep all Confidential Information private and confidential and to use any
and all Confidential Information solely in order to consider and/or to make a
Bid, in order to seek to be granted the Rights and in order to take part in
discussions with IPL as part of the bidding process; and

(b)  not to disclose, distribute or reveal any Confidential Information to any person
other than to those persons who are required to receive and consider the same
for the purpose of formulating the relevant Bid and/or their professional
advisers under conditions of confidentiality.

Confidential Information shall have the meaning ascribed to it in Paragraph 2 of the
Eligibility Letter.

GOVERNING LAW AND DISPUTE RESOLUTION

This ITT shall be governed by, and construed in accordance with Indian law.

If any dispute arises under this document which cannot otherwise be amicably
resolved between the parties, such dispute shall be submitted to arbitration and
conclusively resolved by a single arbitrator appointed by mutual consent. Both
parties shall share equally the costs, fees and other expenses of the single arbitrator
appointed by them (or by said President if appropriate) in accordance with The
Arbitration and Conciliation Act, 1996, or any statutory modification or re-enactment
then in effect.

The venue for arbitration shall be Mumbai and the arbitration shall be conducted in
the English language.

The decision of the arbitrator shall be in writing, and shall be final and binding upon
the parties. Each party shall bear its own lawyers’ fees and charges and shall pay one
half of the costs and expenses of such arbitration, subject always to the final award of
the arbitrator as to costs.

Each of the parties hereby acknowledges and agrees that its failure to participate in
arbitration proceedings in any respect, or, to comply with any request, order or
direction of the arbitrator, shall not preclude the arbitrator proceeding with such
arbitration and/or making a valid final award.

BCCI and/or IPL (but not any Bidder) shall have the right to bring an action seeking
injunctive or other equitable relief before the Courts of Mumbai if it reasonably
believes that damages may not an adequate remedy for any breach by any Bidder of
the terms of this ITT.

Indian Premier League Rights Tender 12



SCHEDULE 1
GLOSSARY OF TERMS

BCCI means The Board of Control for Cricket in India.

Bid means a written offer to acquire the Rights during the Rights Period, and which is
submitted to IPL subject to, and in accordance with, the terms and conditions of this ITT.

Bidder means any person which submits a Bid to IPL in response to this ITT.

business day means any day (excluding Saturdays and Sundays) on which banks in Mumbai
are generally open for business.

Eligibility Letter or Letter of Eligibility means the letter to be submitted by each Bidder in
the format provided in Schedule 2 of this ITT.

ITT means this Invitation to Tender document together with all Schedules which form part of
it.

League Match or Match means any match forming part of the League including the end of
Season semi-finals and final.

person means any company, firm, partnership, unincorporated association and any other
entity of any kind whatsoever.

Season shall mean the period of time in each year during which the League shall take place.

Sponsorship Agreement means the written agreement to be entered into between IPL and
the successful Bidder.

Team means, each team of players who will participate in the League.

Territory means the world.

LD/JL/wc/07309635
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SCHEDULE 2

LETTER OF ELIGIBILITY

[To be typed on Bidder’s.Letterhead]
12008

Indian Premier League
Cricket Centre
Wankhede Stadium
Marine Lines

Mumbai 400 20

India

For the attention: Mr. Lalit K Modi

Dear Sirs,

INVITATION TO TENDER - INDIAN PREMIER LEAGUE TITLE SPONSORSHIP
RIGHTS TENDER - SUBMISSION OF ELIGIBILITY

We, [name]l, acknowledge receipt of the Invitation to Tender dated [date] (“ITT”) and fully
understand and accept the terms, conditions and procedures set out therein. In accordance
with the requirements of the ITT, we hereby submit an irrevocable and unconditional offer to
acquire the Rights during the Rights Period (the “Bid”) in accordance with the terms of the
ITT.

We confirm that:

e We accept the terms, conditions and requirements without any reservations or
amendments contained in this ITT;

o e enclosed a Sponsorship Agreement which has been duly
prescribed by Section 6.3(c) of the ITT and we hereby
onally accept the terms and conditions set out in such

Sponsorship Agreement and agree to be bound by the same;

e No element of this Bid is conditional upon any event, fact or circumstance other than
the acceptance by IPL of the offer contained in this Bid.
Capitalised expressions used in this Bid shall have the same meaning ascribed to them in the
ITT unless otherwise expressly defined in this Bid.

1. INFORMATION RELATING TO BID EVALUATION

Please find enclosed with this Bid full details and supporting documents (where applicable)
in respect of the following:

1.1  Corporate Structure of the Bidder

! Please provide the full name of the Bidder.

LD/IL/we/07T\309615
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1.2

2.1

22
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(a) Incorporation Date, Registered Office and Registered Number of the Bidder;
®) Details of all shareholders in the Bidder;

(c)  If the Bidder forms part of a group of companies an organisation chart of such
group including details of those persons who are the ultimate controllers of the
Bidder;

@ Certified true copie uments relating to the Bidder
including certificate dum and articles of association
(or other equivalent

Details of Tender Fee and Performance Deposit

We have submitted to IPL. the requisite Tender Fee and Performance Deposit as per
Sections 6.1 and 6.2 respectively of the ITT, the details of which are provided below:

Name of Bank:
Number and Date of the Bank Draft
Amount:

CONFIDENTIALITY

«Confidential Information” means all information in whatever form (including,
without limitation, written, oral, visual or electronic) relating directly or indirectly to
the content of the discussions between IPL and the Bidder relating to this Bid and/or
the Sponsorship Agreement, the fact that the parties are discussing this Bid and/or the
Sponsorship Agreement and the status of those discussions and/or the existence,
nature and terms of this Bid, or any subsequent discussions, agreements Or
arrangement relating thereto, and all information (whether of a technical nature or
otherwise) relating to the business or affairs of IPL and BCCI (and/or its/their
commercial partners, or associated or subsidiary entities) as may be communicated to
us during the tender process and any subse: ent negotiations.

We agree to keep confidential, and shall not disclose to any person (including,
without limitation, the press and media), any and all Confidential Information which
has been, or may be, disclosed to us by, or on behalf of, IPL or BCCI except insofar
as the Confidential Information:

(2) is required by a pers in connection with the
preparation of our e of the Sponsorship
Agreement in which that any such person
complies with our obligations in relation to Confidential Information referred
to in this letter as if such person were a signatory to this letter; or

(b)  is required to be disclosed by law or by applicable regulation, or any valid

order of a court of competent jurisdiction, or at the request or direction of any
governmental or regulatory authority or agency.

Indian Premier League Rights Tender



Without prejudice to the foregoing and unless IPL chooses otherwise, we covenant
with, and undertake to, IPL that no announcement or statement howsoever relating to
our Bid, the Sponsorship Agreement or our discussions with IPL or BCCI in relation
thereto shall be made by us, or on our behalf, without the prior written approval of

IPL (such approval to be given or wit retion). Any disclosure
of Confidential Information permitted shall be in confidence,
and shall only be to the extent that any pe nformation is disclosed

need to know the same for the performance of their duties. We shall procure that all

‘'such persons are aware of, and comply with, such obligations of confidentiality.

23  We hereby undertake to IPL and BCCI to use the Confidential Information solely in
connection with the preparation of our Bid and not otherwise for our.own benefit or
the benefit of any third party.

3. GENERAL

3.1  We acknowledge that we are solely responsible for all costs, expenses and liabilities
incurred by us in the preparation and submission of this Bid, any responses to requests
for further information by or on behalf of IPL and any discussions with IPL, BCCI
and/or its/their respective associates following receipt by IPL of this Bid (whether or
not any Sponsorship Agreement is entered into by us).

32  We warrant, represent and undertake to IPL and BCCI and its/their respective
associates that:

(a) the information contained in this Bid and otherwise provided to IPL and/or its
associates during the tender process is, and shall be, complete and accurate in
all respects and is not, and shall not be, false or misleading in any way; and

(®) if, following submission of this Bid there are any changes in our
circumstances that may affect any of the information contained in this Bid, we
shall promptly notify IPL in writing setting out the relevant details in full.

4. GOVERNING LAW AND ARBITRATION

4.1 We acknowledge and agree that our Bid and the entire tender process shall be
governed by, and construed in accordance, with the laws of India.

4.2 Any disputes arising in connection with our Bid and the tender process (or any part
thereof) shall be resolved in accordance with Section 12 of the ITT.

For and Behalf of

Name

Designation

Date

LD/IL/wc/OT\309635

Indian Premier League Rights Tender 16

}‘17’



SCHEDULE 3
AFFIDAVIT

TO BE ATTESTED/NOTARISED ON RS 100 STAMP PAPER

AFFIDAVIT

I, [Name of Authorised Representative], [Designation of Authorised Representative] of
[Name of Bidder] having my office at [Address] do hereby declare solemnly affirm and state
as follows:

1. I solemnly state and declare that 1 am providing the true and correct details of the
Bidding Company for the purpose of the Tender as required by the Invitation to
"Tender.

9. 1 state that the contents of the bid are true and correct to the best of my knowledge
based on the original records maintained by the company. I further declare that no
material information has been concealed.

List of Annexure:

Solemnly affirmed at

On this day of

LOALwelT 302633 Indian Premier League Rights Tender 7
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SCHEDULE 5
FORM OF LETTER OF CREDIT

IRREVOCABLE STANDBY LETTER OF CREDIT NO:

AMOUNT: RS DATE:

The Board of Control for Cricket in India
Cricket Centre

Wankhede Stadium

Mumbai 400 20

India

Gentlemen:

("Bank") hereby establishes its Irrevocable Standby
Letter of Credit in favour of The Board of Control for Cricket in India on behalf of its Unit known
as Indian Premier League (“BCCI-IPL") and authorises BCCI-IPL to draw on Bank for the account
up to an aggregate amount of
Rs , which Bank hereby unconditionally agrees to pay upon presentation of
BCCI-IPL's draft at sight, such draft to be presented to Bank at its offices at

accompanied by a written statement from BCCI-IPL that [Sponsor name)

has failed to fulfil its obligations to BCCI-IPL pursuant to an

agreement dated

Bank engages with BCCI-IPL that a draft drawn in compliance with the terms of this Letter of
Credit will be duly honoured upon presentation if presented to Bank on or before [Date]
. at which time this Letter of Credit will expire.

BCCI-IPL may make partial draw downs from time to time in arnounts at its discretion under
this Letter of Credit.

This Letter of Credit is subject to the Uniform Customs and Practices for Documentary
Credits (1993 Revision), International Chamber of Commerce Publication No. 500.

Very truly yours,

by:

LD/LIwe/OTI09635
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Arnexure 4 to BCCVHQ/47(N)/3751/2009 dated 30/10/2009

Balance amount paid by Jaipur IPL Cricket Pvt. Ltd.
after conclusion of tender :



Annexure 5 to BCCI/HQ/47(N)/3751/2009 dated 30/10/2009

Details of amount paid by the bidders for the tender of

Media Right :

name ch.no date amount TR
wrld ennrt aroun (india) ovt. Ltd 115239 09.01.08 4000000
ESPN 28456 16.01.08 4000000
SET India Pvt. Ltd. 16008000507 09.01.08 4000000
TOTAL 12000000

B pepre ™ oper



Annexure 6 to BCCI/HQ/47(N)/3751/2009 dated 30/10/2009

Details of total amount received from World Sports Group :
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Parties

Effective Date

Binding Effect

Long Form Contract
and Term

Player Obligations

Avweyure 4 5 geet [HR[4F(ND3751 [2ewg DH. 3ofis [0

CONFIDENTIAL

BCC] {IPL) Player MOU
The Board of Control for Cricket in India,Vice President's Office, Modi
Enterprises, Nirlon House, Dr. Annie Beasant Road, Worll, Mumbal (BCC))

Glenn McGrath, /- Titan Management Limited, 1 Showground Rd
Homebush Bay NSW 2127 (The Player) )

This MOU shall be effective upon signing by all parties hereof (Effective
Date).

The following named sections of this MOU are binding on the partles;
(@ Binding Effect; :

(b) Long Form Contract and Term;

(c) Player Obligations;

(d) Rights;

(e) Fee;

® Assignment;

@) Announcement;,

(h) Confidentiality; and

) Govemning Law.

All other sections of this MOU are non-binding, and reflect the intent of the
parties and the matters that will be included In the Long Form Contract.

The partles agree efforts to execute a long
form contract in ed herein (Long Form
Contracf), which forty-five (45) days from
the Effective Date.

The Term of this Agreement Is three (3) years commencing 1" November,
2007 and concluding 31* October, 2010.

The Player will; .
a) Play to the best of his ability in the 10-14 matches that constitute the
1PL and potentially 5 matches of the C20:20
b) Make himself available for ten (10) promotional appearances during
each season of the IPL. .

c) Wherever possible actively promote the IPL and C20:20

d) Wear team uniform at all requested times

€) Aftend the officlal announcement of the IPL / C20:20 scheduled for
13" September, 2007

f) Will not play in any other team that might seek to qualify for the
€20:20 League anywhere in the world.

a) Sian sauad terms put in place for the C20:20 should his Franchise

1
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Fee

Assignment

Announcement

Confidentiality

Governing Law

ﬁby (/

Glenn McGrath
The Player

4

CONFIDENTIAL

quallfy,

Baslc Fees.
The base fee will be paid in the following instalments;

a) 1" November - US$200,000

b) 1% April - US$50,000
c) 1" May - US$50,000
d) 1*July - US$50,000

In addition, The Player will be provided during IPL and C20:20;

a) Business Class travel to and from India and the location of the
€20:20 plus 2 additional business class flights for each year of the

arrangement.

b) Agents fee of 10% paid to Titan Management Pty Ltd payable on the
same dates as the baslc fee to the player.

¢) Daily allowances of US$100 per day
d) '5 Star' accommodation

e) Access to suitable medical support personnel (Physlo, masseuse
etc)

f) Al ground transport and
g) All official team attire

The Player cannot assign his obligations under this arrangement.

The BCC! will have the right to assign Its rights to an IPL Franchise.

An announcement will take place on Thursday, 13" September, 2007 and
The Plaver will be required to participate.

The Terms of this arrangement must at all imes remain confidential subject
to applicable laws.

This shall be construed and enforced in aceordance with the laws of India
and the Courts at Mumbal shall hav%ﬂ)e sole jurisdiction.

s

Signed by

Lalit Modi

Vice President,

Board of Control for Cricket in India
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The Board of Control for Cricket in India,Vice President's Office, Modi

Enterprises, Nirlon House, Dr. Annle Beasant Road, Worli, Mumbai (8CC/)
Ram Naresh Sarwan, a resident of the West Indies (The Player)

This MOU _shall be effective upon_slgning_by all. partles hereof (Effective
Date).

The following named sections of this MOU are binding on the parties:
(a) Binding Effect;

(b) Long Form Contract and Term;

(c) Player Obligations;

(d) Rights;

(e) Fee;

() Assignment;

(@  Announcement;

(n) Confidentiality; and

()] Governing Law,

All other sections of this MOU are non-binding, and reflect the intent of the
parties and the matters that will be included in the Long Form Contract.

to use all reasonable commercial efforts to execute a long

accordance with the terms stated herein (Long Form
shall supersede this MOU, within forty-five (45) days from

The Term of this Agreement is three (3) years commencing 1 November,
2007 and concluding 31" October, 2010. _

The Player agrees that he will be fit and play to the best of his abiiities In the

Indian Premfer League (IPL) which period of
approximately six (6) weeks currently months of
April/May. The Player will be allocated t nchise will
attempt to qualify for the | take place
over eleven (11) days co The Player
will make himself avallabi alify.

The Player will;

_8) Play to the best of his ability In the 10-14 matches that constitute the
IPL and potentlally 5 matches of the C20:20 ‘
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Dated
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Ram Naresh Sarwan

;d‘Z

CONFIDENTIAL

g) Wil not play for ICL.

h) The player will be released for playlng for his country first and also
subject {o advise of New Zealand team Medical staff. The same will
be spelt out In detall In the long form agreement.

‘ The Player will be paid a bass fee of US$ 226,000 (the basic fees). The
Player will then be offered to the IPL Franchises on certain terms to be
agreed by the Player for a Feé (the ‘Franchise Fee') and upon agreement
the highest bidder wilt secure his services and The Player will receive one
hundred percent of any amount by which the Franchisee Fee exceeds the
Basic Fees. The fees stated above is a yearly fees and will be yearly on the

basis below.
The fee will be pald in the following Instaiments;

a) 1% December- 50,000$

b) 1 April - 100,000 $
c) 1% May - 25,000 $
d) 1“October - 50,000 $

In addition, The Player will be provided during IPL and C20:20;

a) Business Class travel to and from India and the lgcation of the
C20;20

b) Dally allowances of US$100 per day
c) ‘6 Star' accommodation

d) Access to suitable medical support personnel (Physlo, masseuse
etc)

e) All ground transport and
f) Al official team attire
The Player cannot agsign his obligations under this arrangement.

The BCCI will have the right to assign its rights to an IPL Franchise.

/An announcement will take place on Thursday, 13" September, 2007 and
The Piayer will be required to parliclpate.

The Terms of this arrangement must at all times remaln confidentlal subject
to applicable laws. '

This shall be construed and enforced In accordance with the laws of Indla
and the Courts at Mumbal shall have th\sple jurisdiction,

(N

Signed by

Lalit Modi

Vice President,

Board of Control for Cricket In Indla
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BCCI (IPL) Playsr MCU

The Board of Control for Cricket in Indla,Vice President's Office, Modi
Enterprises Nirlon House, Dr. Annle Beasant Road, Worli, Mumbai (BCCY)

Jacob Oram, a resident of New Zealand, (the Player)

This MOU shall be effective upon signing by all parties hereof (Effective
Date).

(c) Player Obligations; -
(d  Rights; '
(e) Fee;

4] Assignment;

(9) Confidentiality; and
(h) Governing Law.

All other sections of this MOU are non-binding, and reflect the intent of the
parties and the matters that will be included In the Long Form Contract.

The parties agree to use onsult,
negotlate and execute a lo terms
MOU,

stated herein (Long Form
within forty-five (45) days from the Effective Date.

The Term of this Agreement Is three (3) years commenclng 1" November,
2007 and concluding 31* October, 2010.

will make himself available for the C20:20 should his Franchise quallfy.

The Player wili;
a) Play to the best of his abllity in the 10-14 matches that constitute the
IPL and potentlally 5 matches of the C20:20

b) Make himself avallable for ten (10) promotional appearances during
each season of the IPL

¢) Wherever possible actively promote the IPL and C20:20

d) Wear team uniform at all requested times

e) WIll not play in any other team that might seek to qualify for the
C20:20 League anywhere In the world other than that directed by his
contract with New Zealand Cricket, however, the Player agrees to
plav for the Franchisenplrsuant to this agreement If both teams



CONFIDENTIAL

f) Sign squad terms put in place for the C20:20 should his Franchise
qualify. '
g) Wil not play for ICL,

h) The player will be released for playing for his country first and also
subject to advice of New Zealand Cricket team medical staff, The

same will be spelt out in detail In the long form agreement.

000 (the basic fee). The Player
ertaln terms to be agreed by
upon agreement the highest
wiil recelve one hundred
nchise Fee exceeds the Basic Fee.
d will be paid yearly on the basis

The above fee owing to the Player will be paid in the following instalments to
The Player;

a) 1™ November - 15% or US$30,000
b) 1% April - 50% or US$100, 000
c) 1s'May - 15% or US$30,000
d) 1%October  -20% or US$40,000

In addition, The Player will be provided during IPL and C20:20;

a) Business Class travel to and from India and the location of the
C20:20 -

b) Daily allowances of US$100 per day
¢) ‘5 Star accommodation

d) Access to suitable medical support personnel (Physio, masseuse
etc)

e) All ground transport and
T} Al official team attire

The BCCI will have the right to assign its rights to an IPL Franchise.

The Terms of this arrangement must at all times remain confidential subject
to applicable laws.

This shall be construed and enforced in accordance with the laws of India
and the Courts at Mumbal shall hav 2 the' sole Jurisdiction. .

/o /fo/'?ow.
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Signed by
Lalit Modi

Py
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BCCI {IPL) Player MOU

India, Vice President's Oﬁw, Modi
le Beasant Road, Worli, Mumbai, Indla
7/6, Layards Road, Colombo 4, Sri Lanka

(The Player)

This MOU shall be effective upon signing by all partles hereof (Effective
Date).

The following named sections of this MOU are binding on the parties:
(@) Binding Effect,

(b} Long Form Contract and Term,

(c) Player Obligations;

(d) Rights;

(e) Fee;

) Assignment,

(9) Announcement,

(h) Confidentiality; and

[()] Governing Law.

‘All other sections of this MOU are non-binding, and reflect the intent of the
parties and the matters that will be included in the Long Form Contract.

The parties agree to use all reasonable commercial efforts to execute a long
form contract In accordance with the terms stated hereln (Long Form
Contract), which shall supersede this MOU, within forty-five (45) days from
the Effective Date.

The Term of this Agreement is three (3) years commencing 1" November,
2007 and concluding 31* October, 2010.

The Player will;

a) Play to the best of his ability in the 10-14 matches that constitute the
IPL and potentially 5§ matches of the C20:20

b) Make himself available for ten (10) promotional appearances during
each season of the IPL

c) Wherever possible actively promote the IPL and C20:20

d) Wear team uniform at all requested times

e) Will not play in any other team. that might seek to qualify for the
C20:20 League anywhere in the world.

f) Sign squad terms. put In place for the C20:20 should his Franchise
qualify.



CONF:DENTIAL

exceeds the Baslc Fees,
The fee will be paid in the foilowing instairments;
2) 1% November - 10%
b) - 50%
c) 1" May - 20%
d) 1%0ctober - 20%

In dddition, The Plaver will be provided during iPL and C20:20;
a) - Busingss Ciess fravel fo and from India and the _!oéaﬁon of the
cae:2¢
b) Daily allowances of US$100 per day
¢) '5 Star accommodation

d) Access to suitable medical support personne! {Physio, masseuse
sfc)

e) Ali grourid fransport and
f) Al official team attire

Assignment assign his uncder this girangement.
The BCCI wili have the right to assign its rights to an IPL Franchise
The announcement took place on Thursday, 13" September, 2007, but The
- Announcement Plaver mav be required to participate in future announcements.
h]
,_ Confldentiality The Terms of this arrangement must at all times remain confidential subject
- to applicable laws.
Goveming Law This shall be construed and enforced in accordance with the laws of India

and the Courls at Mumbal shall have the soie jurisdiction.

. Dated 29 September 2067

Signed by
Lalit Modi
The Player Vice President,
Board of Control for Cricket In india

G

iy
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BCCI (IPL) Player MOU

» Vice President’s Office, Modi
asant Road, Worll, Mumbal, India
Kings Court, Havelock Road,

This MOU shall be effective upon signing by all parties hereof (Effective
Date).

The following named sections of this MOU are binding on the parties:

(a) Binding Effect;

(b) Long Form Contract and Term;

(c) Player Obligations;

(d) Rights;

(e) Fes;

H Assignment;

(9) Announcement;

(h) Confidentiality; and

M Goveming Law.

All other sections of this MOU are non-binding, and reflect the Intent of the
partles and the matters that will be included in the Long Form Contract,

ble commerclal efforts to execute a long
the terms stated herein (Long Form
Is MOU, within forty-five (45) days from

The Tem of this Agreement Is three (3) years commencing 1" November,
2007 and concluding 31* October, 2010, .

The Player will;

a) Play to the best of his abllity in the 10-14 matches that constitute the
IPL and potentlally 5 matches of the C20;20

b) Make himself avallable for ten (10) promotional appearances during
each season of the IPL

c) Wherever possible actively promote the IPL and C20:20

d) Wear team uniform at all requested times

8) WII not play in any other team that might seek to qualify for the
C20:20 League anywhere In the world.

f) Slgn squad terms put In place for the C20:20 should his Franchise
qualify.
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exceeds the Basic Fees. N
The fee will be pald In the followIng Instalments;

a) 1" November - 10%

b) 1% April - 50%

c) 1"May - 20%

d) 1%October - 20%

In addition, The Player will be provided during IPL and C20:20;

a) Business Class travel to and from India and the location of the
C20:20

b) Dally allowances of US$100 per day
c) ‘5 Star accommodation

d) Access to sultable medical support personnel (Physio, masseuse
etc)

e) All ground transport and
f) Al official team attire

The Player cannot assign his obligations under this arrangement.

The BCCI will have the right to assign its rights to an IPL Franchise.

The announcement took place on Thursday, 13" September, 200/, but |ne
Plaver may be required to particlpate in future announcements.

The Terms of this arrangement must at all times remain confidential subject
to applicable laws.

This shall be construed and enforced In accordance with the laws of Indla
and the Courts at Mumbali shall have the sole jurisdiction.

Dated 29 September 2007

Mahela Jayawardena
The Player"

Slgned by

Lalit Modi

Vice President,

Board of Control for Cricket in India

177
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The Board of Control for Cilckét In India,Vice President's Office, Madi
Enterprisas, Nirion House, Dr. Ananie Beasant Road, Worli, Mumbal (BCC))

Mohammad Yousuf (The Player),

This )MQU shall be effective upon signing by #il parties hereof (Effective

The - following named: sections of this MOU-are binding on the partles:
(9 BindingEffect™ - |

(b Long Form Gontractehd Tenw;

(5] Piayer Obllgaﬁqns:

(@)  Rights;(~wenns)

{e) Fee; .

0] Assignment,

(@) Announcement;

{h) Confidentiality; and

() Goveming Law. .

All other sactions of this MOU are non-binding, and raflect the Intent of th
parties and the matters. that will ke included in the Long Form.Contract

The paries agree.to use all ressonsble commuercial efferts to execute.s long.
forin corfiract In accordancé with -the terms ‘siated hereih (Long Form
Contract), which shall supersed® this MOU, within forty-five (45) days from
the Effective. Date. -

The Term of this Agreement ls three (3) years commenclng 1% November,

2007 and concluding 3" October, 2010. .

The Player will; .
a) Play fo the best o his:sbifity in the 10-14 matches that constitule the
IPL.and potentially 8 matches of the G20:20 ‘
_ b) Make himself-available for ten (10) promotional appearances during
each season of the IPL
c) Wherever possible sctively promote the IPL and C20:20
d)” "Wear team uniform &t all requested times
e) Aftend the official announcement of the IPL / C20:20
f) Wil not play in any other team that might seek to quallfy for the
C20:20 Leagus:anywhere in the worid.
o) Sian sauad terms put in place for the ©20:20 should fils Franchise




‘r"w

qualify.

Fae The Riayer will be paid a base fes bf:USS 330,000(fees), Aun w
The fee will be paid in the follomng natalments;

a) 1" October - 25 %

The Player cannot assign his cbligations-under this arrangement.

Assignment
The BECT will have the right 0 assign ie rights to an IPL Franchise,
) An announoomm will takte place: o Thurdday, 13™ September, 2007 and
Announcement Thie Player will be required to oartiipa .
Confidentiality The Terms of this arrangement must at all times remain conﬂdenﬂd subject
to applicable laws. .
Governing Law This shall be coristrued and enforced in accordance with the laws of India
and the Courls at Munibai shall have the sole jurisdiction.
1 October 2007
Signed by Signed by
Lafit Modi
Vice President,

Board of Controi for Cricket in India
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Name

Jacaues Kallis
Mark Boucher

Shivnarine Chanderpaul

J.A. Morkel

Tacob Oram
Muttaih Muralidaran
Stephen Fleming

A B De Villiers
Danijel Vettori
Farveez Maharoof
Glenn McGrath
Mohd.Asif

Shoaib Malik

H H Gibbs

Nuwan Zoysa

Scott Styris
Graeme Smith
Justin Langer
Shane Warme
Younus Khan
Brendan McCullam
Chris Gayle

Shoaib Akthar
Kumar Sangakarra
Mahela Jayawardena
Ramnaresh Sarwan
Dilhara Fernando
Lasith Malinga
Loots Bosman
Sananth Jayasuriya
Shaun Pollock
A.G.Prince

Mohd. Yousaf

$ Rate
39.37
39.37
39.48
3945
39.52
3945
39.43
39.52
39.45
39.45
3943
39.60
39.37
39.52
39.45
39.45
39.52
39.45
39.60
39.60
39.45
39.37
39.60
39.45
3945
39.37
39.45
39.45
3937
3945
3945
39.37
39.40

Gross $
30,000
26,250
26,250
30,000
30,000
25,000

150,000
26,250
33,750
15,000

200,000
33,750
45,000
33,750
10,000
22,500
33,750
26,250

200,000
45,000
26,250
50.000
33,750
25,000
25,000
50,000
15,000
20,00C
25,000
25,000
30,000
22,500

330,000

Gross Rs.
1,181,100
1,033,463
1,036,350
1,183,500
1,185,600

986,250
5,914,500
1,037,400
1,331,437

591,750
7,886,000
1,336,500
1,771,650
1,333,800

394,500

887,625
1,333,800
1,035,563
7,920,000
1,782,00C
1,035,563
1,968,500
1,336,500

986,250

986,250
1,968,500

591,750

789,000

984,250

986,250
1,183,500

885,825

13,002,000

TDS Rate
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
[1.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%
11.33%

TDS Amt
133,819
117,087
117,414
134,091
134,328
111,742
670,113
117,532
150,831

6/.04>
803,484
151,430
200,748
151,124

44,697
100,568
151,124
117,329
897,336
201,881

11,325
223,031
151,430
111,742
111,742
223,031

67,045

89,394
111,496
111,742
134,091
100,354

Al13,02

) 7%
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STATEMENT

AN T & g -
Statement of Shri/Sm{./Ms." w7 ARTH K d Al/

residing ot XA BencH Towse 23, fBace/ ; FoR BiNDEV) Pt £ =7 and

working as NN EXECeTIVE Vice (r3inin siuated o4 /7¢ TEL, L A e

" 4 B r / ) V
Gen AKVAIDYN GO, EANDrA( N/ recor ed under the provisions of Section 37 of
FEMA, 1999, on 7« _-[/'jo at 71:cv0 . before Assistant Director, Enforcement

Directorate, Mumbai at

| shijset/as A9nT17 BARTHAKIR, state that the defails stated above is true &
correct. | have been explained the provisions of Section 37 of the FEMA 1999, | am
now aware that according fo the provisions of the said Secrion, it is binding upon Mme

io state the fruth only. | have also understood that giving false & fabricated
evidence and/ or suppressing true facts is an offence, committing which, | shall be
liable to be punished under the provisions of the law. | have also been cautioned
thagt my statement can be used as evidencé against me or against any other person

in any proceeding under the FEMA 1999 or under any other legal proceedings of the
Law. With due understanding of the above tacts and the provisions of Law, and fully
understanding my responsibility there under. | Shri/Smi./Ms R i LAR TN K VA,

ed to give my true, correct & voluntarily statement under Oath, as under -

[ RansT 17 ;H-ﬂ';ﬁdl._>

Administered OATH Taken

| am in receipt of your Summon No. T-3/ 94 /200 F did. 0"7‘/6‘/__/’/'0 calling

upon me fo appear before you today. Accordingly, | have appeared before you for
giving my evidence and producing documents as mentioned in The summons.

My name, address, age and occupation as given above are true and correct.

, studied upto £ 1, Econsr
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iv“urthel' statement of Shri Ranjit Barthakur recorded under Section 37 of FEMA, 1999 on
20.01.2010 in continuation to his statement recorded on 15.01.2010.
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Further statement of Shri Manoj Badale aged 42 years recorded under Section 37 of
FEMA, 1999 on 21.07.2010 in continuation with his statement recorded on 24.06.2010.

|, Manoj Badale appear before you today. in response to your summons dated
15.07.2010, to give an additional statement. | have gone through my statement given on
24.06.2010, and found the same to be true and correct. | am giving my further
statement which is true and correct as below:-

On being asked by you regarding my personal details, | state that | was born in India on
31 Dec. 1967, Dhulia, India. | moved to the U.K. when | was one year old with my
mother. Since then | have been residing in the UK. & hold a British passpoit. My
educational qualifications are M.A. Economics (Hons.) Cambridge University, UK. lwas
at Monitor Company, a U.S. based global management consultancy firm based in the
U.K. & India from 1990 to 1998.

From 1998 onwards, | started my own business in partnership with Mr. Charles
Mindenhall. The main businesses are Agilisys UK (IT services), TDX (Debt
management in financial services), EVIIVO (hotel booking technology), BMS Finance
(Asset backed lending) & Emerging Media, UK & EM Sporting Holdings Ltd., Mauritius.
(Media & Sporting investments). Our interests in these businesses are managed
through a management company by name Blenheim Chalcot, which is based at 26-28,
Hammersmith Grove, London, U.K.

On being asked by you regarding my business activities in India, | state that | have
interests in Agilisys India, having its address at MET Building, 6" floor, Bandra
Reclamation, Mumbai — 400 050 (through Agilisys UK) and Jaipur IPL Cricket Pvt. Ltd.
(through EM Sporting holdings Ltd.). | am a shareholder of the respective holding
companies. On being asked by you further, | state that the business activities of Agilisys
India are being overseen by Mr. Ranjit Barthakur, as non executive Chairman. Ranjit
Barthakur is a long-term friend and business associate.

On being asked by you regarding my association with cricket, it started in 2005 when |
and my business associates set up a company called Investors in Cricket, which
became engaged in three main activities:-

1) Formed a partnership with Leicestershire County Cricket Club
2) Launched a TV reality cricket talent hunt called Cricket Star in India
3) Launch of a 20-20 Champions League of cricket in the UK

207 /0
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On being asked by you as to who are the shareholders of EM Sporting Holdings Ltd.
(EMSH) | state the following are the shareholder's with their respective stakes:

1) Tresco International Ltd.- 44.15%

2) Emerging Media (IPL) Ltd. —- 32.41%

3) Blue Water Estate Ltd. — 11.74%
(100% owned by lllyria Nominees Pty)

4) Kuki Investments Ltd. — 11.70%

| am submitting a graphical picture of the corporate structure of the shareholding
companies.

Q.1 Please give the details of Intercede 2246

A.1 The above company was an off the sheif company purchased on 11" January 2008
for the purpose of leading the bid consortium for an IPL franchise & its name was
changed subsequently to Emerging Media (IPL) Ltd. on 11" Jan. 2008

Q. 2 Please state what is the business activity & who are the Director's & shareholder’s
of Emerging Media (IPL) Ltd. (EMIPL)

.A. 2 EM(IPL) is a shareholder of EM Sporting Holdings Ltd. | am the only shareholder of
this company. | & Charles Mindenhall are the respective Director's. It has no separate

business activity.

Q. 3 Please provide the details of the bank account of Emerging Media (IPL) Ltd.
(EMIPL)

A. 3 EMIPL does not have a separate bank account
Q.4 Please state who are the Directors of all the above mentioned companies?

A. 4 | wish to state that | & Mr. Charles Mindenhall are the Directors of Emerging Media
(IPL) Ltd. As regards the other investor's | am not aware of who the Director’s are.

Q. 5 Please state who are the Directors of EM Sporting Holdings Ltd.
A. 5 | wish to state the following persons as being the Director’s:

- Mr. Bishwarnath Bachun

- Mrs Samila Sivaramen

- Mr. Manoj Kumar Badale

- Mr. Charles Stuart Mindenhall
- Mr. Ronald Lamont Reynolds
- Mr. Suresh Murli Chellaram

27 2/p



P\

. Mr. Aditya Suresh Chellaram
.. Mrs. Barbara Jacqueline Haldi
- Mrs. Karen Ruth Bell

- Mr. Paul Robert Wilson

Q. 6 Please give the details of the bank account of EMSH.

A6 The bank is Standard Bank (Mauritius) Ltd. Its address is 6 floor, Medine Mews
Building, La Chaussee Street, Port Louis, Mauritius. | shall furnish the account number

of the above bank in a weeks time.

Q. 7 Please give the details of the business activities of EM Sporting Holdings Ltd.
A. 7 EM Sporting Holdings Ltd. is involved in promoting the business of cricket in India

Q. 8 Please give the details of remittances made to BCCl & JIPL

A. 8 The details are as follows:

Date Remitter To Amount GBP/(USD)
o 21%Jan.2008  ManojBadale BCCI GBP 2, 582, 026.72
o 22" Jan.2008 Manoj Badale BCCl GBP  50,000.00
o 18M April 2008  ND Inv. LLP JIPL USD 399,923.10
o 22" April, 2008 ND Inv. LLP JIPL USD 399,923.88
o 2"May, 2008 ManojBadale JIPL USD 1,250,000.00
o 239may, 2008 ND Inv. LLP JIPL USD 343,770.78
e 20" June, 2008 EMSH BCCI USD 773,480.99

Q. 9 Please state what was the purpose of these remittances

A. 9 The remittances were for the purposes of investments in JIPL. The first two
remittances were made to BCCI before the incorporation of JIPL.

Q. 10 Please give the details of the remitting banks & the sources of funds in respect of
the abovementioned remittances

A. 10 The details are as under:
-21% Jan. 2008 Manoj Badale BCCI GBP 2, 582, 026.72

This remittance was made from Citibank N.A., UK from. the personal account of Mr.
Manoj Badale. The said amount was from mylpersonal funds for the purpose of bidding

for an IPL franchise.

GBP 50,000.00

21310
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This remittance was made from Citibank, UK from the personal account of Mr. Manoj
Badale. The said additional amount was also from my personal funds for the purpose of

bidding for an IPL franchise.

18" April 2008  ND Inv. LLP JIPL USD 399,923.10
22" April, 2008 ND Inv. LLP JIPL USD 399,923.88
2" May, 2008  Manoj Badale JIPL UsD 1,250,000.00
239 may, 2008 ND Inv. LLP  JIPL USD 343,770.78

The remittances from ND Inv. LLP have come from Barclays Bank, UK & the
remittances from Manoj Badale came from Citibank, UK. The said amount is contributed
to by the consortium members through their respective investment vehicles & myself,

for the purpose of investment in JIPL.

20™ June, 2008 EMSH BCCI USD 773,480.99

This remittance was made from Standard Bank Mauritius from the account of EMSH.
The said amount is contributed to by the consortium members through their respective

@ investment vehicles & myself, for the purpose of part payment of the BCCI franchise
fee.

Q 11. In which bank account were these remittances received & on what dates?

A. 11 These remittances except the above amount were received in my personal
account with Citibank, UK & ND Investments LLP with Barclays bank UK. 1 will provide
the respective dates & amounts of remittances made to the abovementioned bank
accounts. | will also furnish the address of the banks from which remittances have been

made to JIPL & BCCL.

Q. 12 Has any remittance been made to JIPL from Emerging Media (IPL) & EMSH?
A. 12 No amounts have been directly remitted to the bank account of JIPL.

Q. 13 Please specify your shareholding in JIPL & your interests in the company

‘ A. 13 | do not have any direct shareholding in JIPL. However, | have an interest in the
company through EMSH, which has a 99.9% shareholding in JIPL. EMIPL holds
32.41% shareholding in EMSH & EMIPL is fully owned by me. Further EMIPL holds 10
shares as a nominee shareholder of JIPL.

Q. 14 Have JIPL made any application to the RBI for issue or transfer of shares fo the
foreign entities?
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A. 14 Yes, JIPL made an initial application to the FIPB on 22" July 2009 for permission
to issue shares to EMIPL & EMSH. JIPL simultaneously made an application to the RBI
on 28/10/2009 asking for permission to issue shares to EMSH. RBI in its letter dated
23/10/2009, advised JIPL to reapply to the FIPB. JIPL made a subsequent application
to FIPB dated 25/01/2010 seeking permission to issue shares to EMSH. The FIPB
application was rejected on the 24" May, 2010.

| have been shown profile of promoters, on which | have affixed my signature in token of
having seen the same. In this connection | state that this document contains the profile
of myself, Suresh Chellaram, Lachlan Murdoch & Mr. Bal Kishan Kundra & Usha Rani
Kundra. The same has been submitted to FIPB along with the request made by JIPL for
permission to issue shares to EMSH, in respect of transfers made to BCCI.

| have been further shown a copy of my letter dated 26.10.2009, to JIPL requesting to
issue shares to EMSH. | confirm the said letter.

| have been also shown the minutes of Board Meeting of EMSH, dated 28.01.2009 &
23.12.2009. | have put my dated signature in token of having seen the said documents.
| have been also shown press notes declaration of EMIPL, EMSH, Tresco International,
Blue Water Estate Ltd., Kuki Investments Ltd. In token of having seen those documents,
| have put my dated signature . 1

The above said documents have been submitted to FIPB by JIPL.

Q. 15 Since when do you know Mr. Suresh Chellaram & what is your relatic?nship, either
business or social with him?

YA B ITIYINEITEE S A L e AT thd

in London. We had no business relatio'nship till the formation of the consortium for the
IPL bid. | invited him to join the consortium as a passive investor.

Q. 16 When was the issue of IPL discussed with Mr. Suresh Chellaram?

A. 16 | discussed the issue of the IPL around late 2007, around the time of the issue of
the ITT (Invitation to Tender) document.

Q. 17 When was the decision finally taken for joining the proposed consortium.
A. 17 It was taken around the 2" week of January 2008.

Q. 18 in your answer to Q. 15 you stated that you were introduced to Mr. Suresh
Chellaram by Mr. Lalit Modi. Was the issue of IPL discussed in that meeting?

A 18 Not in our initial meetings. It was in a purely social capacity.

WA
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Q. 19 Under the proposed consortium, what proportion of shareholding was decided to
be held by each of the members.

A. At the time of bidding it was as follows:
- Emerging Media (IPL) (Manoj Badale) — 36.7%
- Passive investor (Suresh Chellaram) - 50.0%
- Passive investor ( Lachlan Murdoch) - 13.3%

EMIPL was the lead investor in terms of operating the business, because of its previous
investments in cricket.

Q. 20 | am showing you a copy of the bid documents filed by Emerging Media (IPL) Ltd.
with the BCCI. Please go through it.

A. 20 | have gone through the bid documents & put my dated signature on the same in
token of having seen the same.

Q. 21 In the bid application in respect of the information relating to the bid evaluation,

‘ you have given the details of the exact corporate structure which was being finalized,
subject to certain conditions. The corporate structure refers to one EM Founder
shareholders with proposed shareholding of 36.7% in the bid company, Australian
shareholders 13.7% & Sl investors with 50% proposed shareholding. The bid document
is dated 22™ January. Why does the proposed corporate structure not include Mr.
Suresh Chellaram?

A. 21 It does include Mr. Suresh Chellaram, who was the Strategic Investor. He along
with Mr. Lachlan Murdoch were not named, to reduce their media exposure in the event
that the bid was unsuccessful. Both Mr. Suresh Chellaram & Lachlan Murdoch were

both passive investors.

Q. 22 It is seen from the shareholding pattern document submitted by you, that Ms. Kuki
Investments Ltd., Bahamas is holding certain shares. Please state whether shares have

been issued to them by EMSH.

A. 22 Kuki Investments acquired their shareholding through a combination of the
transfer of shares from the existing shareholders (303,984 shares) & the issue of new
shares (152,516 shares) from EMSH, both at a price of USD $ 25.63/- per share.

Q. 23 What was the consideration for the 11.7% stake that Kuki Investments acquired in
EMSH?

J1 70
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A. 23 The consideration amount was us
was paid for the transferred shares tot
new shares that were issued to EMSH.
submitted by tomorrow.

On being asked by you about Tresco International Ltd. as stated earlier and the shares
held by Suresh Chellaram, | clarify that Kabu Holdings Ltd. is a British Virgin Islands
registered holding company of Tresco International Ltd. & is held 100% by Westfield
Consultants Ltd. the ultimate beneficial owners of which are my family.

Q. 24 For investment from Kuki Investments, who initiated the proposal & how was the
valuation of the shares done?

A. 24 The proposal was initiated by Raj Kundra via Mr. Ravi Krishnan (who was a
consultant to JIPL) The valuation was a result of a two week negotiation between Mr.
Raj Kundra & myself. Mr. Raj Kundra was advised by Citibank on the deal. The
consideration included 17 days per annum of time from Ms. Shilpa Shetty Kundra. The
value of her time was negated by the exposure she was being provided through her
association with Rajasthan Royals, owned by JIPL.

Q. 25 Please furnish the details of companies holding shares in EMSH & the holding
companies as well, as shown in the sharcholding pattern chart

A.25 | will furnish the information that has been made available to us.
Q. 26 What is the amount due from BCCI as on date.

A. 26 According to my CFO, we are owed approx. (our estimate):

- Rs 2.6 cr. on account of Season 2 gate receipts

-Rs. 38 - 42 cr. of Central revenues
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To,

Mr. D. K. Sinha.

Asstt. Director,

Directorate of Entorcement,
23-24, 2" floor, Mittal Chambers
Nariman Point,

Mumbai - 400 021i.

2 August 2010

Dear Sir

As was requested by you during the summons attended by ime on the 21 of July in
your office, | am providing the following:

1) Information on companies, shareholders, its Director’s, their contact nos. cte
in relation to the corporate structure of IPL..

2) Bank details of EMSH, ND Investments LLp & mysclf.

3) Remittance details in respect of the BCCI payments made. for which JIPL had
applied to the FIPB.

4) Previous & revised capital siructure ol EMSIL

Yours faithfully

(Manoj Badale)
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A. EMERGIN EDIA {IPL) LIMITED
< Shareholder: Mr. Manoi Kumar Badale — 160%
< Director's:

Mr. Manoy Kannar Badala
- Mr. Charies Aindenhail

& Address & Tal. Na3.. 26-28 Hammersmith Grove, London, W6 7AW, United Kingdom
Tal Mo (+44) (0) 845 450 1131; Fax No.: {(+44) (0) 845 450 1132

% Sharsnolder: Kabn Holdings Lie. - 100%
% Direclor's: (Cope e te Anlites)

- Clambaxze Limed
- Cellar Limiterl

%  Address & Tel. fns. =2 Box 3175, Road Town, Torlola, Bril'sh Virgin Istands;
Tel: 41 32732 7200

% Director's: (C rorhales 4l 4 Crilar Lid.)

- Clives Naedhoem
- Warren fvnhn

- Karer %
- Rober M.l
Barba s bl

e Address & Te! Mo M0 Booe 2048, 2001 Mewchata, Swizerano Tel +413272322-02

&

B2. KABY HOLDINGS LTD,
< Sharsholder: Westfield Consuitants Ltd. - 100%
< Director: Mr. Suresh Murl Cheilaram

< Address & Tel. No.: Palm Grove House, P.O. Box 3186, Wickhams Cay 1, Road Town,

*

Tortola, British Virgin Islands; Tel: 1-284-494-3503

B3. WESTFIELD CONSULTANTS LIMITED

% Sharsholder/Beneficiaries: First Island Services Lid.; (a) Kavita Chellaram, (b) Aditya
Chellaram and (c) Amisha Chellaram

#» Director's: Corporate entities

- Saba Rock Lid.; P.O. Box 3186, Wickhams Cay 1, Road Town, Tortcia, Brilish
Virgin Islands (EVI) Tel. Nos: 1-284-494-3503

- First Island Ltda. P.O. Box 3186, Wickhams Cay 1, Road Town, Toroia, British
Virgin Islands (BVI) Tel. Nos: 1-284-494-3503
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Tiepin Services Ltd. P.O. Box 438, Wickhams Cay 1, Road Town, Tortola, British
Virgin Islands (BVI) Tel. Nos: 1-284-494-3503

Nicholas Leonard Lane & Linda Romney-Leue are the Individual Director’s of all the three
Saba Rock Ltd; First Isfand Ltd; Tiepln Services Ltd.
Address & Tel. Nos. Shareholder/Benaficiaries:
P.O. Box 3186, Wickhams Cay 1, Road Town, Tortcla, British Virgln Islands (BVI)
Tel. Nos: 1-284-494-3503 (Nicholas Lane & Linda Romney);

110 Oshodi - Apapa Expressway, Isolo, Lagos, Nigeria; Tel: + 234 1761 3333

1. BLUE WAT EF ESTATE

Sz oaholder— Waimea Litd. - 100%

< Direnctor's: Zeshan Lid. :

Adcione & Tel. Nos: ¢/o Suits 57C4-04, 57° Floor, Central [Maza, 18 Harbour Road,
Warizhai. Hong Kong; Tel. No.: +852 2827 6188; Fax No.: +852 P527 6138

2. ILLYRIA NOMINEES PTY

Shareholder— Mr. Lacitlan Keith Murdfoch - 110%
Dirgctor's: Mr. Lachlan Keith Murdoch

Addess & Tel. Nos.: 53 Nickson Streai, Surry Hills Mew South Wales 2010, Australia Tel
Na, o +851 2 9690 4611 Fax No.: +67 2 9640 4899

n
B3

D1. KUKi INVESTMENTS LTD.

Shareholder's:—
- Brock Nominees Limited - 50%,
Tenby Nominees Limited ~ 50%

-
<0

..
o

Director’s: Primary Management Limited c/o PO Box 122, Helvetia Court, South Esplanade,
St Peter Port, Guemsey, GY1 4EE

Address & Tel. Nos.: The Bahamas Financlal Centre, Shirley & Charlotte Streets, P.O. Box
N - 3023, Nassau, Bahamas. Tel. No.: +44 1481 719 109; Fax No.: +44 148 719 168

2.
o<

D2 BROCK NOMINEES LTD. (nominee shareholder for Credit Sulsse Trust Ltd,- Trustee)

% Beneliciary:- Mr. Bal Krishan Kundra & Mrs. Usha Rani Kundrs - 100%
< Direclor's: Address & Tel. Nos.:

Julia Rosalind Church

Geoffrey David Le Poidevin
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- Richard William Green,

< Address & Tel. MHos.: n/o FO Box 122, Helvetia Court, South Esplanade, St. Fater For,

Guamsey, GY1 4EE; Tal. No.: +44 1481 719 109; Fax MNo.: +44 1481 719 168

D3. TENBY NOMINEES LTD. (nominea sharaholdar for Credit Sulsse Trust Lid. - Trusfoe)

% Benuficiaiy:- Bal Kishan Kundra & Usha Rani Kundra - 100%

» Director's:
- Julia Rosaling Church
- Geoffrey David Le Poldevin
- Richard William Green,

< Address & Tel. Nos.: Halvetia Court, South Esplanade, St. Peter Port, Guemsey, GY1 4EE
Tel. No.: +44 1481 719 109; Fax No.: +44 1481 719 168

E.EM SPORTING HOLDINGS LTD,

< Shareholder’s:
- Emergling Media (IPL) Lta. - 32.41%
- Tresco Intemational Ltd. — 44.15%
- Blue Water Estate Limited — 11.74%

- Kuki Investments Lid - 11.70%

»  Director's with Addressas & Tal Nos,.

- Mr Bishwarnath Bachun
Address; 4™ Flocr Ebene Skies, Rue de L'Institit, Ebene, Maurilius.
Tel No.: +(230) 404-2200; +(230) 404-2186

Mrs Samila Sivaramen
Address: 4" Floor Ebens Skies, Rue de L'Institut, Ebene, Mauritius.
Tel No.: +(230) 404-2200; +(230) 404-2186

- Mr Manoj Kumar Badale
Address: 26-28 Hammersmith Grove, London, W6 7AW, United Kingdom
Tel. No.: (+44) (0) 845 450 1131

- Mr Charles Stuart Mindenhall
Address: 26-28 Hammersmith Grove, Londen, W6 7AW, United Kingdom
Tel. No.: (+44) (0) 845 45C 1131

- Mr Ronald Lamont Reynolds
Address: 26-28 Hammersmith Grova, London, W8 7AW, United Kingdom
Tel. No.: (+44) (0) 845 450 1131

Mr Suresh Murli Chellaram
Address: Chellarams Plc.110 Oshodi — Apapa Expressway, Isole, Lagos, Nigeria
Tel: + 234 1761 3333

Mr Aditya Suresh Cheltaram
Address: Chsllarams Fle. 110 Oshodi - Apapa Expressway, Isolo, Lagos, Nigeria
Tel: + 234 1761 3333

&



Mrs Barbara Jacqueline Haldi
Address: ¢/o CM Skye, Rue du Seyon 2, CP 2048, 2001 Neuchate!, Switzerland
Tel: +41 32732 2303

Mrs Karen Ruth Bsll
Address: c/o CM Skye, Rue du Seyon 2, CP 2048, 2001 Neuchatel, Switzerland
Tel: +41 32732 2303

Mr Paul Robert Wilson
Address: c/o Sulte 5704-05, 57" Floor, Central Plaza, 18 Harbour Road, Wanchal, Hong ’
Kong Tel: 28276188 :
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Correspondent Bank Deutsche Bank Trust Company
Americas
New Yark
USA

SWIFT: BKTRIUIS33

Beneficiary Bank Standard Bank (Mauritius) Limited
Medine Mews
La Chaussec Street
Port Louis
Mautitius

SWIFT: SRICMURMU

EM SPORTING HOLDINGS LIMITED

R A VN

Accouni Nember OF 220 460234 04
i 2. NDInvestmgs Li?

Barclays Bank Plu
Addrgss: 1 Cnuanibl Placa, Lendon E14 SHP
Account No: S4B€2477

\ 3. Mang| Badais

Citibank MN.A.

. Addresa: PO Box 724, 38 Espianade, St Heller, Jersey JE& BZY, Chanreal lslands
Acceunt number is 60308 3/002

AT
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LETTER OF ELIGIBILITY
22-JANUARY-2008

Indian Premier League
Cricket Centre
Wankhede Stadium
Marine Lines

Mumbai 400020

India

For the attention: Mr. Lalit K Modi

Dear Sirs,

INVITATION TO TENDER — INDIAN PREMIER LEAGUE RIGHTS TENDER -
SUBMISSION OF ELIGIBILITY

We, EMERGING MEDIA (IPL). Ltd., acknowle
27-Dec-07 (“ITT”) and fully understand and acc
out therein. In accordance with the requirements
and unconditional 6ffer to operate a Franchise at the location(s) included in the Franchise Bid

Form submitted with said offer (the “Bid”).
We confirm that:

« Each element of this Bid has been formulated with regard to, and with a view to
assisting IPL to achieve, the aims and objectives of IPL as set out in the ITT;

« We accept the terms, conditions and requirements without any reservations or
amendments contained in the ITT;

« As part of this Bid we have enclosed a
specified on our Franchise Bid Form
signed as prescribed in Section 7.2 (
unconditionally accept the terms an
Agreement and agree to be bound by the same in respect of any Franchise which is
awarded to us.

« No element of this Bid is conditional upon any event, fact or circumstance other than the
acceptance by IPL of the offer contained in this Bid.

Capitalised expressions used in this Bid shall have the same meaning ascribed to them in the
ITT unless otherwise expressly defined in this Bid.

Emerging Media (IPL) Limited
Comnanv Reaistration Numher: A434253
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INFORMATION RELATING TO BID EVALUATION

Please find enclosed with this Bid full details and supporting documents (where applicable)
in respect of the following:

1.1

Corporate Structure of the Bidder

(a)

(©)

Incorporation Date: 23-November-2007

Registered Office: SECOND FLOOR,
26-28 HAMMERSMITH GROVE
LONDON
W6 TAW

Registered Number of the Bidder: 6436253

Details of all shareholders in the Bidder;

MANOJ KUMAR BADALE

If the Bidder forms part of a group of companies, an organisation chart of such
group including details of those persons who, are the ultimate controllers of the
Bidder;

Details of the exact corporate structure are being finalised, subject to
meeting legal and local jurisdictions controls and regulations, we
anticipant the following corporate structure:

Indian Operating
Company

Emerging Media (IPL} Limited
Coamnanv Reaistratinn Number: 4434253
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1.2

1.3

(d) Details of the Directors and senior management who will be responsible for
operating the Franchise activities;

Directors of EMERGING MEDIA (IPL) LTD.
e Manoj Badale
o Charles Mindenhall

Senior Management of EMERGING MEDIA (IPL) LTD.

e Fraser Castellino, CEO

(e) Certified true copies of all constitutional documents relating to the Bidder
including certificate of incorporation, memorandum and articles of association
(or other equivalent constitutional documents) or partnership deed.

Details of Performance Deposit

We have submitted to IPL the requiéite Performance Deposit as per Section 7.1 of the
ITT, the details of which are provided below:

Name of Bank: } Wire Transferred to BCCI-IPL on 22-Jan-2008
Number and Date of the Bank Draft: }
Amount: US$5m @ Rs40:US$1 (Rupees 20 Crore)

Terms of Consortium Arrangements, if applicable
Where the Bid is submitted by a Consortium the relevant terms of the Consortium
arrangement must be provided herein.

NOT APPLICABLE

2. CONFIDENTIALITY

2.1

“Confidential Information” means all information in whatever form (including,
without limitation, written, oral, visual or electronic) relating directly or indirectly to
the content of the discussions between IPL and the Bidder relating to this Bid and/or
any Franchise Agreement, the factthat the parties are discussing this Bid and/or any
Franchise Agreement and the status of those discussions and/or the c¢xistence, nature
and terms of this Bid, or any subsequent discussions, agreements or arrangenicnt
relating thereto, and all information {whether of a technical nature or otherwise).
relating to the business or affairs of IPL and BCCI (and/or its/their commercial
partners, or associated or subsidiary entities) as may be communicated to us during
the tender process and any subsequent discussions which take place between IPL and
us.

EmergingMedia (IPL]} Limited
Camnanv Reaistratinn Numher: 4434283



2.2  We agree to keep confidential, and shall not disclose to any person (including,
without limitation, the press and media), any and all Confidential Information which
has been, or may be, disclosed to us by, or on behalf of, IPL. or BCCI except insofar

as the Confidential Information:

(a) is required by a person employed or engaged by us in connection with the
preparation of our Bid(s) or the proper performance of the Franchise
Agreement in which circumstances we shall ensure that any such person
complies with our obligations in relation to Confidential Information referred
to in this letter as if such person were a signatory to this letter; or

(b) is required to be disclosed by law or by applicable regulation, or any valid
order of a court of competent jurisdiction, or at the request or direction of any
governmental or regulatory authority or agency.

Without prejudice to the foregoing and unless IPL chooses otherwise, we covenant
with, and undertake to, IPL that no announcement or statement howsoever relating to
our Bid(s), the Franchise Agreement or our discussions with IPL in relation thereto
shall be made by us, or on our behalf, without the prior written approval of IPL (such
approval to be given or withheld at IPL’s sole discrstion). Any disclosure of
Confidential Information permitted under this paragraph 2 shall be in confidence, and
shall only be to the extent that any persons to whom the information is disclosed need
to know the same for the performance of their duties. We shall procure that all such
persons are aware of, and comply with, such obligations of confidentiality.

2.3 We hereby undertake to IPL and BCCI to use the Confidential Information solely in
connection with the preparation of our Bid(s) and not otherwise for our own benefit or
the benefit uf any third party.

3.1  We acknowledge that we are solely responsible for all costs, expenses and liabilities
incurred by us in the preparation and submission of this Bid, any responses to requests
for further information by or on behalf of IPL and any discussions with IPL and/or its
associates following receipt by IPL of this Bid (whether or not any Franchise

Agreement is entered into by us).

3.2 We warrant, represent and undertake to IPL and BCCI and its/their associates that:

(a) the information contained in this Bid and otherwise provided to IPL and/or its
associates during the tender process is, and shall be, complete and accurate in
all respects and is not, and shall not be, false or misleading in any way; and

(a) if, following submission of this Bid there are any changes in our
circumstances that may affect any of the information contained in this Bid, we
shall promptly notify IPL in writing setting out the relevant details in full.

4. GOVERNING LAW AND ARBITRATION

»

4.1  We acknowledge and agree that this Bid and the entire tender process shall be
governed by, and construed in accordance, with the laws of India.

Emerging Media [IPL) Limited
Comnanv Reaistratinn Numher: 4434253

Cammnamie Danicteaticna Moimmbas £/NLNE

L0



42 Any disputes arising in ¢

onnection with our Bid and the tender process (or
thereof) shall be resolv

any part
ed in accordance with Section 14 of the ITT.

For and Behalf of
(IPL)L
Name
Designation Director
Date 22-Jan-2008

Emerging Media (1P Limited
Comnanv Reaistratinn Number: 4434253
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Further statement of Shri Manoj Badale aged 42 years recorded under Segtion 37
of FEMA, 1999 on 07.10.2010 in conti wation with his statement recorded on

24.06.2010 and 21.07.2010. N

I, Manoj Badale appear before you today, in response to your summons dated
20.09.2010, to give my further statement. | have gone through my statements given on
24.06.2010 & 21.07.2010 and found the same to be true and correct. | am giving my
further statement which is true and correct as below:-

Q.1: What are the assets of E.M Sporting Holdings Ltd, Mauritius?

Ans: Currently, the primary asset of E.M Sporting Holdings Ltd, Mauritius (EMSH) is the
100% ownership of Jaipur IPL Cricket Private Ltd.

Q.2: Is there any other asset?

Ans: Currently no, although there were transactions relating to overseas activity of the
Rajasthan Royals. For example, Rajasthan Royals played at Lord$ in the summer of
2009, there were somte transactions which related to that event. The match was for

charity.

Q.3: Does it mean that the source of income of EMSH is out of the activities/business of
Rajasthan Royals?

Ans: Currently yes. However, our business plan included potential investment in cricket
franchises overseas.

Q.4 : Please give the details of the present shareholding in EMSH?
Ans: The present shareholding of EM Sporting Holdings Ltd. (EMSH) is, as below:

1) Tresco International Ltd.- 44.15%

2) Emerging Media (IPL) Ltd. — 32.41%

3) Blue Water Estate Ltd. — 11.74%
(100% owned by lliyria Nominees Pty)

4) Kuki Investments Ltd. — 11.70%

Q5: Please give the details of the capital structure of EMSH, such as the authorised
capital, paid up capital, debt etc?

share transfers and share
structure and debt / equity

5, 210 /b



Q6: Please give the details of your personal investments / loans to EMSH?

‘h . »
Ans: From January to April 2008, my share of the funds in my account as it related to
the total investment of US$7.5m in EMSH (to be incorporated) was US$2,749,900. Of
this amount, 50% was used to apply as equity ie $1,376,250 and 50% was booked as a
loan for the same amount. The total amount of $2,749,900 represented 36.7% of the

investment in EMSH totalling US$7.5m.

o

There was a further loan in June 2008, of which my share was $605 543 representing
36.7% of the total loan of $1.65m

Q7: Please furnish a copy of the share certificate issued by EMSH?
Ans: | am furnishing a copy of the share certificate issued by EMSH.

Q8: Please state whether any shares were issued by EMSH to Emerging Media (IPL),
Tresco International, and Blue Water Estates against the performance deposit made to

?
BCCI~ \

The performance deposit is shown in EMSH as an equity investment in EMSH. The
shares in EMSH were' issued after the bid, as the company was only set up once we
had been successful. Given the regulatory requirements, and the checks, the issuance

of shares took place in Oct 2008.

Q9: It was provided in the ITT that along with the bid, the bidder has to furnish a signed
Franchise Agreement to the BCCI. The bid was submitted by Emerging Media (IPL)
UK. Please state who had signed the Franchise Agreement?

Ans : Full copies will be provided within 7 days.

Q10: Please state when the bid was submitted by EM (IPL) to BCCI, and who attended
the Franchise Auction? ‘

Ans : The bid was submitted, on behalf of the consortium as detailed in the letter of
eligibility, on 24" January 2008. | attended the auction, along with\Fraser Castellino,
Santanu Chari, and Raghu lyer.

Q11: Please state when the performance deposit was made to BCCI?

Ans: The transfer of the performance deposit was remitted to the BCCl on 21 Jan
2008, and a small corrective amount to deal with exchange rate movements was
remitted on 22" Jan 2008 as informed by BCCI.

Q12 : Who within BCCI informed that this small corrective amount was required?

-

7
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Ans: We learnt about the shortfall from our banker in the UK, Eitibank. | called the
Chairman and Commissioner, Shri Lalit Modi, who said that he would need"a létter from
the bank, which was duly provided. | have furnished you with a copy of the said letter,
which explains that there was foreign exchange mismatch, and the bank clearly takes
responsibility for the shortfall of 19 lakhs. After receipt of this letter, we were told that we
had met the tender conditions.

Q13: It was provided in the ITT that the performance deposit was to be made by way of
demand draft. Please state how did you remit the performance deposit directly to the
account of BCC|?

Ans: Since we were based overseas, time and process did not allow for a demand draft
from an Indian bank. Hence, having sought clarifications, and received clearance from
the BCCI to remit the amount directly to their account, we made the transfer.

Q14 : Please state from whom the clarifications were received?

Ans: The clarifications were received directly from the Chairman and Commissioner
BCCI-IPL, Shri Lalit Modi.

Q15 : As per the ITT the performance deposit was to be made 48 hours before the bid
submission. Please state whether EM(IPL) had made the payment within the stipulated
time?

Ans: We had given clear instructions to Citibank to make the transfer of Rs. 20 Crores.
They accepted responsibility for not accounting for the significant overnight Rs-Dollar
exchange rate move, and the balance was immediately remitted. Full discussion and
approval was granted by the BCCI-IPL.

Q16: Please state with whom the discussions were made.

Ans: The discussions were made with the Chairman and Commissioner BCCI-IPL, Shri
Lalit Modi, who explained that he needed to check with the Treasurer, Mr. Srinivasan.
Upon checking, he called back to confirm approval. Naturally, | was not privy to any
conversation other than those that involved me.

Q17 : The corrective amount remitted by you was credited in the account of BCCI on
23" Jan 2008, which is not 48 hours before the bid submission. The BCC! had rejected
the bids of certain bidders on this ground. However, your bid was accepted. Please
state who granted the approval?

Ans: | had a telephonic conversation with Shri Lalit Modi, who confirmed that he had
BCCI Treasury approval to allow the small corrective amount to be remitted late, after
receiving our bank’s letter which explained the foreign exchange mismatch.



/

Q18 : Please state whether any Memorandum of Understar,-
(IPL), Tresco and Bluewater before submissior .f 12 Lid {c B

Ans: There was a signed written agreement between the shareholders that was
constructed by lawyers shortly after the remittance.

Q19 : Were there any Memorandum of Understanding / Agreement signed with Ranjit
Barthakur or Fraser Castellino for the incorporation of Jaipur (IPL) Private Cricket

limited?

Ans: There was a formal agency agreement signed with Ranjit Barthakur, and extensive
correspondence with Fraser Castellino. It was clearly stated and understood, that they
were holding the shares of JIPL on behalf of the EMSH shareholders, and that the JIPL
shares would be transferred as soon as EMSH is incorporated. The set up of EMSH

Q20: Please furnish a copy of the said agreement?
Ans: | am furnishing a copy of the agency agreement.

Q21: The Agent Agreement furnished by you is not on stamp paper and does not bear
the signature of any witnesses?

Ans: Correct.
Q22: Where was the agent agreement prepared?
Ans; UK"

Q23: Why is it not notarized or registered?

z.

(=]
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Q25 : It is a fact that the agent agreement is prepared later on to cover, up the
irregularities. Please comment? )

Ans : This is not correct.
Q26: Please state what were the consideration of Mar. Ranijit Barthakur?

Ans: They were both employed by JIPL.

Q27: The Franchise Agreement after the auction was signed by Jaipur IPL Cricket
private Limited. Please state whether there was any understanding between the

consortium and JIPL?
A3

Ans: There was clear understanding through the Agency Agreement, and extensive
written internal correspondence. Since there was a provision in the ITT that the
franchise agreement needed to be signed with an entity located in India, we needed to
sign it by JIPL, as per our proposal within the bid submission document. Furthermore,
there was written pressure to sign the agreement prior to the start of the 1% season of
IPL.

Q28 : 10000 shares of JIPL earlier held by Ranjit Barthakur and Fraser Castellino were
transferred and out of the same 9990 shares are held by EMSH and 10 shares are held
by EM (IPL). Please state whether during the course of transfer of shares consent letter,
as provided in reporting under FDI scheme, was filed by the buyer and seller?

Ans: | am advised by the JIPL CFO that an FCTRS was filed with the bank in
accordance with the regulations. A copy of the same will be furnished to you within 7

days.
y %

Q29 : Whether there was any correspondence between the buyer and seller before the
transfer of the shares ?

Ans: Yes it was also as per the understanding where the shares were to be transferred.
Q30. Whether there was any share sale & purchase agreement?

Ans: No

Q31: Please see the FIPB application filed by Jaipur IPL Cricket Pvt Ltd. It is mentioned
in the certificate issued by you that your contribution towards the performance deposit
$1,852,940. Where as the details furnished by you by your letter dated 2™ August 2010
shows that your contribution for the remittance against the performance deposit was
US$1,548,785. Please clarify.

>/0 /D



Ans: The above was not correctly recorded in August 2010. | remitted the performance
deposit of $5m from my personal account to the BCCI. It is correct that my pro rata
share against the deposit amount of $5.04m was $1,852,940 as per the FIPB

application.

Q32: Please state how the performance deposit remitted to BCCI is shown in the boqks
of account of EMSH?

Ans: In the books of EMSH, the performance deposit is shown as an equity investment
in JIPL. Since the FIPB has so far not given approval, JIPL has not igsued any shares to
EMSH.

Q33 : JIPL, in their application to FIPB and RBI, has shown the remittances made to
BCCI against the performance deposit as FDI. Is this correct?

Ans: Correct, based on PWC professional advice.

Q34 : As per the guidelines of FDI, the remittances had to come to the account of JIPL.
However, in your case, the remittances have gone to BCCL. In the circumstances, how
the same can be treated as FDJ?

Ans : For context, when the remittances were made the planned Indian Operating
Subsidiary, JIPL was not in existence. For this reason, we voluntarily wrote to the FIPB
for their approval that the shares could be issued for consideration other than cash.

Q35 : In the first FIPB application filed by JIPL (22nd July 2009) approval was sought
for issue of shares to EM (IPL) and EMSH. While in the subsequent FIPB application
approval was sought only for issue forwarded shares to EMSH. Why was there a

change?

Ans : Any changes in approach were based on our advisors, who were driving the
process.

Q36 : Please furnish the copies of bank account statements and nd investments and
your personal accounts?

Ans : | will provide details of the remittances that were made, which relate to this
transaction within 14 days.

«
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Agent Agreement

. ”

THIS Agent Agreement is given on 11" March 2008 by Jaipur IPL Cricket Pvt Limited (JIPL) in favour of
the successful bidders of the Jaipur Franchise, in full compliance with the ITT/Bid responses given to
The Board of Control for Cricket in India of Cricket Centre, Wankhede Stadium, Mumbai 400 20, India

(“BCCI-IPLY).
WHEREAS:

The shareholders of JIPL are Ranjit Barthakur (s/o Rabindranath Barth@kur) and Fraser
Castellino {s/o Faust Castellino} [“Shareholders”]; who between them hold 10,000 shares
issued at par of Rs10 each. They have agreed to work as agents on behalf of the successful
bidders of the Jaipur Franchise and therefore have agreed to specific performance
obligations related to the structuring plans discussed and highlighted within the bid

submission documents.

JIPL was incorporated on 8™ March 2008. The Shareholders had agreed to work as agents, to
accelerate the incorporation process of the new entity for the Jaipur Franchise which was
secured during the BCCI-IPL Franchise auction held In January 2008, Under the proposals
submitted by the successful bidders of the Jaipur Franchise, it was agreed that the agents
would hold all shares in JIPL for and on account of the intended owners of the Jaipur
Franchise. All parties are aware that a holding company will be established, in due course,
within Mauritius (given the international diversity of the successful bidders of the Jaipur
Franchise) for the purpose of becoming the parent company of JIPL.

NOW THIS AGREEMENT WITNESSETH as follows:

The Shareholders of JIPL will at the request of the successful bidders of the Jaipur Franchise vote
either in person or (at the successful bidders of the Jaipur Franchise option} by proxy at all meetings of
shareholders which they shall be entitled to attend by virtue of being the registered proprietor of the
said shares or any other shares issued in respect thereof in such a manner as the successful bidders of
the Jaipur Franchise shall have previously directed and if so requested by the successful bidders of the
Jaipur Franchise will execute all instruments of proxy or other documents which may be necessary or
proper to enable the successful bidders of the Jaipur Franchise (or any of their representatives) to
attend any such meeting.

The successful bidders of the Jaipur Franchise will indemnify the agent(s) agalnst any claims, losses,
demands, liabilities or costs which the agent(s) may incur in connection with the activities detailed
within the structuring plans discussed and highlighted within the bid submission documents. The only
exception to this will be in the rare instance that it arises that the Shareholders have acted in a
willfully deceitful manner.

Executed and delivered as an agreement on the date first above written by:
Asl
g P s — o V)
./T.'

Ranjit Barthakur
For and on behalf of Jaipur IPL Cricket Pvt Limited

Manoj Badale
For and on behalf of the Jaipur Franchise
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To whom it may concern (BCCI)

Dear Lalit Modi
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was a foreign
. To correct

e is entirely a banking issue, and no fault of Emerging Media.

Assistant Manager
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Y
Type: GBC 1

Nominal valuz: USD 0.01 Par Value
Class of skzres: Ordinary shares

o

Tran: Date Surname First Name
Ref(*,

Al M08 Haiifax Management Limitad

T1 C-J.-08 rla'fax Management Limited

T 1C-J1-03 Badale Manci Kumar

Z-Avz-08 Sadale Manoj Kumar

T2 03CcC:C8 Budale Manoi Kumar

A2 02 Oci 08 Tresco Iniemalional Limiled

T3 13 Fzo 02 Tresco International Limited

A3 02 Oct Qf Blue Water Estale Limited

T4 13 F=H 09 SBlue Waler Estale Limited

A4 02 Ocl G8 EMERGING MEDIA (PL) LIMITED

T2 €2 02108 EMERGING MED!A (:PLY LIMITED

TS 13 Feb 09 EMERGING MEDIA (IPL) LIMITEC

EM Sporting Holdinas Limited

REGISTER OF SHAREHOLDERS

As at 28 July 2010

Address Shares
Acquired!

Subscribed Redeemed

Shares

4th Fioor,Ebzne Skies, Rue de I"insiiut,
Ebens, Macrilius. 100
4th Fioor,Ebene Skies, Rue de iMinsitut,

Ebene, Mavurilius. 100

27, Blenheim Rozd, Chiswick, London W4

1ET, United \Gngdom 100

27, Blenheim Read, Chiswick, London
W4 1ET. United Kinadom
27, Blenheim Road, Chiswick, London
N4 1ET, United Kingdom

Trust (BV1) Limiled,P.C. Box 3175,
Road Town, Torlcla, British Virgin
Islands

Trust (BVI) Limiled, P.O. Box 3175,
Road Town, Torlala, British Virgin
Islands

10.000

12 CC0

1.875.000

151,992

3806 Centrai Plaza, 18 Harbour Road,

Wanchai Kona Kona 498 750

3806 Cen¥at Plaza, 18 Harbour Road,
Wanchai, Hong Kong

40,430
2nd Fioor, 2G-28 Hammersmith Grove,
Londoan W8 7AW _ United Kinadom
2nd Floor, 26-28 Hammersmith Grove,
_ondon W6 7AW _ United Kinadom

1.366.250
10.00

2nd Floor, 26-28 Hammersmith Grove,

London ¥W85 7AW, United Kingdom 111,562

transferred/

Current
Holding

1ce

10000

1,875,000

1,723,008

488,750

458,320

1,366,250

1,376,250

1,264,638

Date of incorporation: 05 May 2008
Cempany No: 080058 C1/GBL
Licence No: C1G8005628

e

Holdings
{%)

Share
Cert No

marks

1 INn lacorporation

0%
¢ Transfer {0 Manoj Kumar Badaie

Transler trom Halifax
Wanagement Limiled

o

Too Ordinary Shares of no par
\vaiue converled {o 10,000
70355 Shares of par va'ue at
USD (.01 eacn

Transfer lo Emerging Mediz

0% [PL) Limited

3 Allctment of 1 875.G00 shares

Transfer to Kuki Investments
Limited @ a premium of USD
7 25.62

4 Alfotment of 498.750 shares

l'tansfer (0 Kuki Investments
12% _imited @ a premium of LSD
8 25.62

Transfer from Manoj Kumar
[ 3adale

Transler lo Kuki Invesliments
32% Limited @ 3 premium of USD
g 25.62



A5 12Feb €9 Kuki Investments Limited

T3 13 Feb 02 Kuki Investments Limiled
Fd

T4 13Feb CS Kuki Investments Limited

T5 13 Feb 02 Kuki Investments Limited
Total no of shareholder: 4

Total no. of shares issued: 3,222,516

The Bahamas Financial Centre, Shirley
and Charlotte Street, P.O. Box N-3023.
Nassau, Bahamas

The Bahamas Financial Centre, Shirley
and Charlotte Street, P.O. Box N-3023,

Nagsan Bahamas

The Bahamas Financial Centre, Shidey
and Charlotte Street, P.O. Box N-3023,
Nassau, Bahamas

152 81A

151.992

40.430

111,562

Corporate Secretary

152.516

304 508

A4 Q38

456.500

10

12%

Allotment of 152,516 shares @ a
sremiun of USD 26.63

Transfer from Tresco
lnvesiments Limited @ a
premium of USD 25.62

Fransfer from Blue Water Eslate
Jmited @ a premium of USD
2562

Transler from Emerging Media
{IPL) Limited @ & premium of
USD 25.62
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"Squad” shall mean the group of players employed by or otherwise contracied o the
Franchisee (whether directly or indirectly) from whom the Team is selected:

“Stadium” shall mean the venue at which the Team shall play its home Matches an!
which, on signature of this Agreement. is Sawai Mansingh Stadivm, Juipur.

“Stadiwn Advertising” shall mean any advertising or branding of any kind w hich
may appear within the Stadium during the day(s) on which any League Mateh occors
there whether by way of pevimeter advertising (electrenic or otherwisel v riuai
advernising ar otherwise:

*TDS” shall mean any tax in respect of a payment 1o be made under thes Aorcemen:
which the payer is reguired to deduct at source as per The hncome Tases Aot 14961
{heing such Act i Fding.

“Team™ shall mean the team ol Plisers representing the Franchise in any Vatch:

“Tender Dacunient shall mean the document entitled “luvitation Te icoder Lo
Franchised fndian Premier 1.eague Rights For Oweniership of Teams™ tsaued by B Ci-
IPL pursaani 12 which BCCIIPL soughl ofters Trom potential franchisees o ¢tailici
and eperate o tewn forming part ol the Lengue

“Termn” shall bave the meaning in Clause 3.1
“Territury” shall mesm the aren of fand within a radius of 50 miles From the Stadium

“Title Sponsorship Rights” shal! mean the vights 10 be granted 0 a uile sponsor of
the League including withoul limitation those rights sec out in Part | ot Schedule 4
and “Title Sponsor™ shall mean any person whe has bheen gramed any Tile
Sponsorship Rights from time (o time:

“Umpire 4pousorship Rights™ shall mean the rights o be granted m rvespect ot G
sponsors of the umpires and other ofticials at League Matches inchudo widion:
limitation those rights set out in Part 3 of Sehedule 4 and “Umpire Sponsos’ <hall
mean any parson who has been granted sy Umpire Spousorship Rights Hom e o
Lime;

“vear” shall mean each 12 month petiod (or panr hereol) from | Lo o
Dacember dietig the Teun save do the (st vear shali be from srenaie o1
Agreement untd M Dacember 2008

Rights Granted

BCCL-IPL herzby gmants to the Franchisee during the erm the right:

i) fe carry on the Franchise subject to and in accendance with thus Agreen en-
thy w0 be the only team in e League whose bome sisdium (s located o (i

Tarritory dvring 2 period of not less than the first fiee Seasons

e stawe 1t home Leagoe Matehes ar the Stadium which shall he s nded v
coat W e Franchisee by BOCIPL by way ol an agreenigol bervoeen B
IPL and e owner of the Stadnun (it heing acknowledged tha BCCT ]!
reserves the right wd any de w provide snaltersan e stadinn: bione b o
Nt i s Agreement it the latter is unavaitable for any reason 130 00

W4



“Franchisee Income” shail mean the agerecate ol () ol ineome i relaiin i sy I
operapon of Ve Franeinse which secines o the Franchisee ter ang Lranchec

Compans or Ownery ander or mocenngcnon wth any Frenchise Partner Agiesnien
ankor by way of any Gure Recetpts and gy any payieend of Cenral Baghis buone
made by BCCLFL o ihe Franchisee under Clause 5 0 excluding any
Liveusing tncome.

ABLINTY

sug Aareement’ Slod] e

ST AT
Franchisee ciis or guints
prodducts ot servives bearting or with she e ot o
Markas and o1 the Franchizec Markas,

SEESCNANY i
SO jahion with

“Franchisee Liceased Froduets™ shall mean ans pisdveis ol any kind wisees 2
bearag the [ easue Minks and Franchices Maoks o selohy beactng Franchi: oo Mo,
which are sold undes ihe wims ol o Tranchusee Licence Areement,

“Franchisee Licensing Ineoine” sinll mean !l incone eveinding any

et i

reeived by e Frgehisee (or any Fianchiso: Gionp Company or Ownei o
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other stadinm in circumstances where such | @
Lengue Match of the Team,

i
“FCC” shall mean The International Cricket Council,

‘Insolvency Event shall have the meaning in Clauss 11 o;

Cc tiva 2003) o,
n under an 1CC
[ib d by the 10
mns 007 version:

“League™ shall mean (e Pwenty0 cricket league which lias been established !y
BCCLIPL. and which it is anticiputed shall take place in ApriliMay of each year (or
such-other time ags may be notified 1o the Franchisee)

“League Mateh™ or “Maweh™ shall mean any matel [owrinng part of the 1. BEUG i
any Season inclidiog. whege appropriate, the Play-OI Matches:

uneany reeagnised Cnvesoyon
n the Franchisee or ANV COMpan:,
nd “Listed™ shall. when nsed
have been admitted 10 meling on

Mateh Staging Reguiations™ means the reaulations yelatng o the shiging of aope

Nt

™Mo

aggue Matcli is deemed 10 e o hone ™



League:Matches whicl has or shalf be provided to the Franchisee (as the same mav he
amended trom time w time); i

“Medieat Seaft” shall mean a quatitied doctor, phivsiotherspistand sueh other nediead
stalT as the Franchisee i obliged o preside respect ol the Team or ans Leasas
Mateh as set vt in e Opernaonal 2l .-

“Operational Rues” soal! menn the mules adepted by 13CC1I-WPL as tie opeaatennl
tles in respect of the: League (a4 tie sonse may be wnended from fine o timed.

“Player Bidd Py shall mean., in the fise vear of (his Agreement, the oo

o - I.l-\'

[ R

whwh the |rap wnl the Other Frmelisees witl seck 1o obituin the R TR

certlam players, tarls ol wiich shall be made avalanle 1 the Franeli: = i
“Bid” or Bidd b be construed aceordingly

“Player Convact” shall mean the o o contract et o e Sehedule ™ rsine ihe
starlacd Toirm contrac predinced by BOCLIPT (o the Pengoe) as (he sine o fe
awended by BCCTPL from time o e

“Player Fee shiall e the e seou in scbedole 1ot the Player Cooon s

TNeason” shal miean the pericdd of timie 0 each year v the Terny durne i e
Luagnie shalt ke plece:

PTG
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Sopad’ Shallsienn the oup ers araployed by os athemvise contracied o the
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ti) the shint sponsorship nghts in respeer of the Ceatn:

th) © offical supphership righis in i;‘crpm ot the Tean:

19! COTprals enterimentpramium seating vghts at the Stadivn during home
Lemgue Matehes subject to BOCTIPL s night o ecen ¢ tekets velimed o

parageaph (e) below

() the tighit 1 conduer Franchisee Licensing (subject ss pwovided 1 clanse 59,
{uti thetvieh g retann all of the Caie Peceipis in reapect of the Frinclines < one

e Marches and, 1F o stages the Play-O1F Maicies, the gate receipts trom
sacies save that m zach cose G s ackoow ledaed that B AP e
veguits such nwnber of tickets as coprespotids e 2000 of cachi catsgory ol
vkt roreapet ol cseh sueh heie Leagtus Maeh on Play-O10 Seach e

chirge (seeh tebers o be used woomeer he Strhuin host ericket asacenbon-
LOMUEEE S e icmbers ot oilir o
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1h the sigln e sell machandise ai e Sadivi oo the duys of i bome Teape
Santhes: amd

{a) stk other riehis in refation b the Team (ool being Central Rights) s bl mae
© o be dentiicd i di commerciol gnidalines which BCCT-IPL shali provide
Franchisess to assist the in the exploitation ol the Franchisee Rivhis (ag such
) !
guidelines may be updatzd from me to tdme,

The exploitation of the Franchisce Rights shall be subject always to complinoes by

the Franchusee with the tenvs of this Agreement including withowt limitatan the

agteaiment by ths Francoisec it it shali.
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vase 3 nay e preserhed mohe Operatonal Rules and ot 1 ;

with grenerally acepted mdvisiry practice

Ceutral Licensing/t eanelysee Lic(:!u.sin;,"

Ceatral Licensing

BCCL-IPL shali within 30 dsyy of 31 March. 30 Tane, 30 Septenber ynd 31 Dovenler
 each year supply the Fianchince w teh a veport which mcludes full dotails ol all wales
of Ceitval Livensed Producss w hich hay e acenrved in the immediatehy preceding thres
month peried up o 30 Mageh, 30 lane, 30 Sepranber o H December (as apriopriag )
in each yeor ncluding the raral of wll Condral | icensting meome and detsls ot al
Central Licensing Expenses referable i soch three aicnth period

BCCI-IPL shull.tluouglout the Teum and for oue vear theieafier keep and astain
accuste and indepeidently andited books ad records with respect (o the syles 1
Central Liccised Products wgcther wirli all Contrai Licensing Income nnd Con'ral
Licensing bxpenses und shall allow"the Franchisee {t the Franchisee’s cos il no
more dun twice per vear) w mspect and copy e sane tipoi 1easonable nenve during
business bours ov s business day. I any such inspection reveals that BCT -0 s
failed v pay the tll amoun in Accordance with Clavse 5.4 then BCCT IPL ahali
within 30 days of such 1n spreetion pav o the Franchisee fdie relevany unpaid au-cung

Franchises Livonsing

Prigac Mades ol only e g
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5.6 The Franchisee acknowledizes and dgrdes that Ocher Franchisses will-be granted
Fights 1o sell producrs bearing the Leagne Minks

. .
The Franchizee shail <ebmn to BOCTITL. at no cost or eypense o BCCTIPL Fou i
esaminaiion and 'r:pp'r,".\\al or :’,iliiﬂp])l'(“ al @ pl'(‘fhlL‘ll-)ll s;unpl-' of each version oy
design and cacn Bifferent colonr e iiended Frovehise & Licenaed Products wineh b
any League Marks together with all proposed packoging, contuiners. Dibela, vady
maiks, ade names, Iugm destgns or endovseneis tr be usad in comnection with sich
preposed Francinses Cesnsed Products. Ay sueh item submitted By appioval
accordanee with this Agreement may be deemes! by the Fronchisee o have hecn
approved by BLUOREY i the saime onol disspprosad in o weiting widin thivey (30
days alter veecipi therzol by BCCHIPL, BOCT IPL agrees that it will not vineasonalils
dizapprove uny st ard, e i disapproved, that the Branchisee will he advised o
shay spectite reasons i cach ease. The Fruchisee shall promptly mm!“x.- 2 BOCTHIP
AUpun reguest Jor any saport dutics xlu“-mL \.Il.\l'L) a1 other custs o evpeases
inewrred in congeation with the delivery of saipizs ot Franchisee Licensed Produers
. ot propesed Franchisee censed Producis o BUCEI geder iy Clatse 3

] by upon BCCLPE, the League or the Leasne
i ¢ Livensed Products, llu.n BEOT-IPL shall have
fl mmiediately eorrect such defects, fiuling whh
v witleaw s 1ppru val of such predocrs, The

Franchisee represents and wamants that ol Franchisee Licensed Produces which ave
advertised. destributed and sold mdu this Agreement together with ol jiropose:]
puckagring, contsineis,  Jabhels, tude warks, wade names,  logos. ddesigns el
endorsemoents shafl he :ﬁu_l):x!muiﬂi!,_ wentienl o and of no lesser guatiny thon
producnion siple and exainples thereol which woere previously approved by the
Licensor in sccondance w it Clanse 56 Vhe Foaanebises shall, at the 1=z sy o RO T
IPL, Bur ne e ofien than once vach vear, stbmic cinrent production samples o)
Franchises Licensed Pieducts wiven bear any League Barks so thar [0 O 'L mias
Ascertun comphiane with the griabiy standapds hereniuie '

The Franchisée shol! cuuse 0 be bmprinted fvanovably and zetily e epers

Franchi=ce License:! Produet bearing any of the Leag:es 3 Tarkss which = manuibene

distributed o sold wider any Fravchisce | niee Agreeinene and vialb e ind gt

e connection therctoai fnchuding. Tat oot Linited 1, advert BRI et

packaging and wiapping matertal, athesive-backed stickers and hm gty nud
wherein the Lsague Marks appear. the designanon R o T3
n as BCCLIPL deems appropnate) w protect sueh Liague Mk
nient that di nmrlu- tis mut.\ e, distributed en l sold o
[.']_

tichisee -5]1all> ;ml pablisiy cor in any moawer disuibute. any ads oz

wal. materials of any Lind relaung feoany Franchisee Lico .

the League Marks oniil sucin iatenials have been Approved Inowning S
ROCL-IPE The Fronglhnes shail sisnn o BOCCT-IPL s e \.‘m-ln.uu- cand apro
a saopie bl sucl mateiada ogether with the s colonming g
photograph propased 3 baaned Ay maienols subsased Tor oy i e ordaie
with thin Clave 59 oy b dezied by e Fomchirees o have ke s W opres
Lereynder e e by aco chsapraossbn weitesosothiis ety (300 Qi e v
thereot by BOCEIPL, 20U s
sample adven oy anedl s b
the pecdi s s case

it o b e wneasoably G e e
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nvndditibfr_i o the sums relirred (o in Clause 7 the Franc tisee shall in each year 10 ! /S’S
BOCTEL 12.5% of all Fumdlisee | eensing Ineoge v respeet oi such yen Sl
ums shall be paii within o0 days. o ‘31 Marck, 30 Lune. and 300 Seplemher 3]
* December in emht venr in tespect ol the |

eveding theee nwonth period leudine up o
cach such dare.

a3
avear supply BCC-IPT, with « tepon U swhicl includes il ceriiw ol
i nchisze Lisensed Pronluets which have ocenrred in the immediarely
' ‘l,g nth peried up o 313 Larcl, 30 June. 30 September or 31 Daveniber
in‘each vear including the wial Fraochisee Licensing Income retirble

wosucn mree month period. ‘

© The Fra(x_chisee shall within 2w days of 31 NMaeh, 30 Luyne. 30 September
‘Decemborin cuch

Terin and for one year therealies Kewp sl

udited books and records with respect 10 (he

vgether witl all Franchisee Licensing b sme

'L cost and nol wore than wice Do Lent e

able notice Miting business hours oq 1 M s ens

, thai the Franchisee haz failed to pay he qull

amount in aceordance wih Clacise 5,10 then the Franchisee shall within 30 gy, o
such inspeetion pay w BCUL-PL the relecant unpatd amaoat ’

The Franchisee's Oligations

The Franchise agrees with and shall comphy tully

. wath B proviswens and ohliganon.
ssetoutin Sehedule 3 thrangiont the e,

ranchisee Payments

{t) the sticr o UNS 4,69 milling o MY

M -
H 0

At - {{up-:-_-
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Crores. Seveny Siv avs vnly ) calondated at thie exchange ate ol INR
A= 1USDy which shall w cach such year be paid on ulu date of the
flist mareh i the Teague i each such year

thy  Arom aod ineluding 20UR onwards 4o unouor equal o (0% of the
Franchisee hacome receiyed o respeet of such vear, Such <in ~Kali e
| ) :
paid v four instalments within G0 Jdays of 31 Mach, 310 June, 26
September and 31 Decdembor in 2018 and cach subsequent vear of T
1 i
¢,

The: Franchisee shali within 30 davs of 31 March, 34 Juwee, 30 Seplember and 1)
Dedember i each vear from 2018 onwards supply BCCLIPL with a report which
me which has been received by the
pany or Owner) in the numediately
weh, 30 June. 30 September and 31

TheiFranchisee shall from 2018 onwards thyoughom the Term and fo one year
’ eep gl miiniain aceurate wd independently audited book < and reconls,
vtoall Franchisee Incore and ahadl allose BCCTIPL (at BOCT IPL < con
we than twice per yeur) (oo mspect and copy fhe sume upon reasotiabi:
notics during business honis on = business day. 1 aay such inspection pevonls thi the
Finnchisee has Btk e pay.the full amogne te BCCTIPL o aecordance Wl Cline
B) ther: the I ranchisee shall within ) days of ,n.h |.1:.pnlu\n pay o ROC g
the, e]emnl uupwlu amuunl

i addn'tmri .n' the h‘auchue Considevation the Franchisee shall pay to BLCHIPL suci

amount of the Player Fec posable o nny Plaser selectad by the Franchisvec ws porc !
the Playar Bid Process which BCCI-IPL has pretiously patd o such pl..u OB SRR
of the 2008 Seus :on {whivh amoust shal! Ge set out in the dovipments velaiitg e
Player Bid 'Process). Such amount shall he payable wihin 15 days o the e

" ivhich the Fragehisee selected the relevant Player(s) vodes the P ld,\cg i31d Proes

. The Franchisee seknowledges hat 1f in tespect of any Plavei w ho has entered inta gee

“Firme Agrecmeni™ with B( ‘CI-IPL ias such teviu is Clarified in the Temde Documen:

and the dor its relanng o the Player Bid Process) the annual sum w hich. pusswnn
. the Pla ith Process, the Franchisee sgrzed o payv in respect of such Plas
axcesls, th ive s for such Plager ser out in sieh docuaments then i the pe !

frome 200810 (inclusived the Plaver Fee p -vnhle w such plaver shall b the celey
1egers e s anad the Peanchisea shall paes g0 BCCTIPL an amouns equal (o
CALEFS sueh vxcess sum shalt be peidd ar the same thoe 22 e Plaver Fre oo paid o
2levant Phvver )

Central Righes locmae

The Centryl Baghes focume shatl in respect of guch vear be atlocated o the 1 How i
AL

vt Uentrai Righty Incone from the ssle of the dMedin Rights
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{a) Ao such lermination right shatl he exercised during a Season,

() © - i such termivation right 1s nol exergised by the Franchisee. within 30 davs ol
“the Franchizec i hecoming awarg of the exjsience of circumstanees under w hich
the right 1y be exerciseuble then. with espect to the relevant vear (bl not
any Juinge year), such rermination night shall cease o be of any Lurther foree
or effect.

(el such termvination vielit shail vou be everciseable i1 in respect ot the retevan
vear, s BCCIHIPL agrees to pay o the Franchisee such sum as cquals the
difference between the amount actually receivable by the Franchisce unde

L Iausk 8.1(a} in the relevant year ad the Aamaunt the Franchisce would have

received under suid Clause had the above-mentioned annual revenue from the

“agreomentis) relating to the grant of the Media Rights bc»n cqal to USs39m
in respect af such year, [ -

i satd revindnanen rigbt shall be the Franclusee s ooly remedy in cespest ot the
aboce-menhicnsd crcimstances e the exclusien of all ather mebe o
Teiniilies:

Hihe brynemees chao-ey o everone sund formomanen aght then.

) i laed lm 2 o dighite el o others te nansfer ony sheoe o wibio
iberesi ol iy kiod i the Franchise the Teanelisee and or B e o
uiy other person;

(i e condition of such temnnnshes being citecove the Fiouhizee shail
imedintely ke all sieh steps and execuie all such docoinents a.
sholl be necessary e transtonr w0 BUCIPL {or w soeh pere o as ozl
nominate) all nebis, wile and intzeest ol any kand o the ranchize, the
Franchisee and or the Team as BOCLIPL shall reguest incloding

Bensbit and bovdes o ) avsecoent angd HE Y ZeIen - i

Francise, the Team and any Plavers o b= wognested by B O i8] (1he

Tanchisee oy be responsible o dischacgime such agreenients ue il

sdate olermiunuon oF this Agrecient), For the-avoidone:s D aonhi v

Feelisee shull remam avclusicels reionsible o abl di

the Franchise. e Framchise - soedor the Team wlijels =

el er geoze pated woabe date ot the ferminatiow ol

vt eedes v 0
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) the parties agreee that the. sale remecdy fordny breach ol any of tie waritis ) S
Or represestations wicluded m this Mueemient shall be a clom (i breseh of
coturact,

Nothing i this Agreemen <hall ook o awlude any Hability o1 e voedey

misrepresentation P
All or any wiormation o, any huil (whether fancial or ofherwise bui . fling
information 1o be supplicd 10 the Franchisee undir Classen 5 and §) felating o the
aperation ol the  Frapolyse inchuding  withou Hiitation  forecinis, Lo
petformance ratios wd ensh o projections pros ided w the Franehisee b oy
behulf:of BCCL-IPL. the BCCH or any agent of vither of tem, whether bl thie
signing hereof (ineludi g without linnuton in or relared 10 the Tender TR oy
during the continuaton ot tus ARl 1 provide | ou the basis thi ~coh
information 1s ot the Frawhisee s gunfance vinly aned in no was shall be e e e
Franchisee as o warrao, rEpresentuiien o gumantee of any kind and the i o
hereby. acknowiedyes thal it has nor rehed upen

» inforwation,

avch wild pot vely upon i

- Warranties, Undertaking and Disclosuré

that ot sbone will carry e risk of carrving o 1l
OF wWarranly 1= given by or o behalf of 13001210
iy inforuaion provided w ihe Frinchisee,

Avatruads thar ic fws taken 1ol legal advice in jospet of the Ao
eveeution and that ir has and il woughoni the Cerm conting. 10 b o
iy 1o ciner inne this Agreamen and o undenske all of s el

The Franchivee waiens thin all mtoriiinen, i i coptaets prodaisd o
BCUHIPE v connesiion with she compligies iy vivsee with irs bt
undar this Agreentent wre (rue and aceurate o, alt 0l not misleadg in ain
tuspect-and conrnin all wformanon which s (o eonnection i

mtumation. ducument s conpacy heitygr s provided

L4 Force ¥Majoure

11
M2 W any notee is given wler Clavise 14,0 Lo panies shall atten (so far as rzacnabiy
Within their power) 1 onbyate the difect of 1he At ielerrzd i aueh . nha
particular, but without Bmitation, shall svdens e e A sebitnn o e g e e,
o hie mplters venstitutng the even of lToie you
jod
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|3

[N

- The? idemuivy.

expiry of thessaid 30 duy peviod ‘then tive right te senve such tmination nonve skl
irnmediately expire i respeet of the velesant evein of force majenge.

Fow the purpase of s agrcenpent the won “event of Torce majente shall meoan
| axit- ] ik )

cause alTecting the petformance ol this Syreement arising from or atvibutable 1o agts,
cvents,” non-happenings. emissions or accidents. heyond the reasonable contiol of the

party alected nchuding saghout lanitirion, ey, fock-outs or other industma) action
terrovist acuon o thizat dhersol, civil commetion invasion, wan . thecat or piepakanen for
war re. explodion st Nood, eothyuake, spidennc and sy legstation. reaniation o
valing of any goveiment cowrt or other such competent authority,

The provisions of tius Clawse shall o encosg, i relation o an event of firee
miaure. the performance ol amy obtigation, under this Aoreoment {parteniu Iy those
relating 1o pavments) wineh can be perfornad novs Bkatading the welevsnt cveat o
Faree majeute

tutellectuai Property Wareanty/ludemnity

BOCEPL it s i Evnchece thar i i conrked o it o e e e
beense (o orse the Ladpns Mishs m the jropar peviormance by the Franchi e ol e
Agieement. BCCIPL shail indenmily the Franelises in respect of aoy Joss scwually
sullared by the Franelisee which esnlts from any actions taken amust i
Eranchisee by-a third pares whe eluisng, tha 1he Franghises s propuer wse ot the League
Marks infringes such third party's righrs, '

i afecred o in Clause 130 shall be conditional upoen =wh al the

tallonwving: : )

(a) the Franchizee giing BOCRIPL sonce a5 soon as praciiesble of i ez
likely tgive mise o any clinm undar this oxlenny, such potice 1o ey
vertsspaitte dewdl dieamtiie ol v welevhan i

ik

sev o amking noadnvssan ob habsiity nog eutelig 1o an.
Or cemprenise i celaiion w Lhe ot elaim withom i ric
wisear of BUCCHIL aneh eoent o b be trcisonmhl ot

() the Frapelisee wsing reasonabie endenn Lo Lk zate s losy.
(e} 7 subieer o BOCEIPL wdermetying the Fainchi.ce BLAMSEANY C0nia ek

“he meurred heeshy, the Franchizee axing such action az BOCTIRL mas
Fequisst e avone dispie. resist compromize etz ihe relevany o

The franciisec nerels srems i 110011
Fraehiscs b the e
the Conta' Rivht. and the 1 ivensigs Mo

cnirled sy g o BOCUIPT by lews

Mark s wncenneati S g, the o
dnis (o B
The Travclozee shall fimd s o
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7.

18,

IPL in“vespect of any foss actually sulleral by BCCHIPL which results 1o e
actions: taken against BUCI-IPL by a tiird party who claims that BCCPL, peoper
use of the Franchisee Marks< infringes such thivd Pty s righis,

The mdemniny veferrad to in Clavse 15,3 shall be conditional upon each of the

toliuw ing:

(@) BCCLIPL givezz the Franchisee notics as soon -as practicable of ao
dikely w0 tve sise 10 any elaim under ihis nideninity, such notce o -peiiy
Teasonable detvil the nature of the relévant clamn

(h)y  BCCLIPL wmakimg a0 admission of liability, agresmient or comprmize in
' relation” W the relevant clawn without the PHIOE written: consein of e
‘Franchisee (such consent nor to be vareasonably withbield ordelayed).
;

) BCCI-IPL using reasonable endeas ours fo mtigaie i loss;

{e) subject o the Fianclisee indernndying BUCT-PL seainst any cozts w il may
e incurred ieveby, BOCTPL taking such acticn as the Franchises ey

requestte avoid, dispute, resist. omngaonse or defem the relevani iz
Trapster of this Agregnent

Al the yighus gronted © e Franchisee o ihis Agreemenl dre personal Lo e
Franciusee and the Franchisee wil! have no Pl o dssizn thes Agreement o 1
contract or atherwise dalegate the Cranclusee s shliganiong under it wilho o 150
IPL s prior wiirten vionsent. ‘

b

BCCTIPL miny sssian, transdir e novine this Aaveeient and all vights wade: 1o Loy
othe PArLY @8 Ay ag W citonmalanses where suc 0oy s o assume the i ol
the Leagzic aid shall infossy i Feanchisee theieal in w rinng

Notices

Its i‘_:l:

(K38

i

Contidenrintizy

REL I L
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date,

T s o rainedy oy Ayreein e sy
C tight oi temedy or g uy other
W of the terms of tus | does net S A
a . e nad shall not aftect ritg o'l uety

R Woa Tperson’ shiall include an udividual, CONBOLEQIL Ui o

as fion or any other eRuly oihans hid and ieferenca 1o the “tern - ol
th ent shalt telude ins werminaton op EXPUIIOR,

b this Agrecmiens of whicl ihe Reciial and Sehehles form ot unless,
clearly indicates anciher miengon, a relerehe (o

T o
vl e NG

{1 ANy weniioy thehgde
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The dewtsion of the adstratn shall be inowriting sod shall e final and bindine apon
the paties  Each pacty shall buar i van fawyars fees and charges and shall pay on

cfaueladmbation, subject always o the Godvand of

fralf ot the coata and evpenses

the arbitratar as 10 wnsts

Each of the parties fwicin acknes fudees angd agrees that s Ialuee o pariizgate
arbitvation proceedings o any rapect e G comply witl any requ i veder
diregtion of the arbivator shall not prechide the aineaor proceedim vith ek
arbitration aud-or makimg a valid final awand.

BCT LIPE thut not the Franeldseer shadl have the sight o bring an acion sesiiog
ijunctive or other squitable relicf belere the Covma of Slumbai b ac reasonabi
bolieves that dapaazes s not be anadequate emedy tor any Baeach by the
Franchisac of this Agreement,

22 CGuaranier

If BCCTIPL veasonably Beticves that s parent compans (0f companmeas poior ans
required 1o

aeites e oblivations: b the Fronchisce under this Ngieesent then s

soon ds practieable and o any evens witli fen dags howug o reguest o B3O
N the Franciisee shatl ensure that o company tor conpiinies) ot Ninarea! mding
winch v ror arey acceptable 1o BCCEIPT duly and praperly esestics o deed
glmantes: (0 the oa ser out ot Schednle 5 aod debivers such deed o BOCT L

wuether with picof ol e anthorisatinn of those persons who exceutod 0 B (he

ot

Franchisee fails o vompiy with sany stcl reguest then this stiall constints womadznal
sreuch G s eteol eubiting BT L-IPL o tominate (s Agreermont by sonilien
notive (v the Frangn with mmediawe elfect withom projudice foo sy clinom o
damages avzins the Dranehisce sud ol stong padd 0 BOCRIPL by the e
the date b ~och teintstion sled] belong o BOCT IPL and shadl not be e

taee i

sadnble

258 whetenl the pacties o then duby aurthorised reppesenialiv gy have eened L
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SUHEDULE 2 ‘ llg
tlayer Coutvact

INDIAN PREMIER LEAGUE PLAYING CONTRACT

(
r’l]\ \(/[“ l’ \ ENT made on [ ] betw ez '
| whase principal place of bustness i at
1 (the “Franciisee™); nnd | ol
1 {the “Piay er

Conditions

The obligations of e Lrunchisee under this Agrecnien texchuling this € e 1y an
conditiomal wpon e foilov iy

3500, 10 Hhe Franclisse's v‘-ni-'m;'llni.' sallslaction, an s

AT
sally aad v menglly g pable of dischargiog his oblipation.
utider this -\a'wcm et bess than 10 davs belure the stwt of cach Contractod
Seasnn, The Playver hereby vonsents, to unde '

LY USSESSINENL necesaary fo
extublish the above capability by a qualitizd doctor dpponed by e
Franchisee tor this purpose ad mgrees - the relense o the Franchisca: of aos
patat medacal prychiaric andor dental records, wlieh ave only o be ased fo

thiz purpaose

Hie Play e prov sding an NOC ot | than ot diys before the i ol e b

Conpradted Sehon s crc et Boavd 0 Uie Piaver

RLHIR S vl UL Feon iy temne which e i
Cepreiition itl cred andet i sispicss of that bowd 1o he ?
Plavet mmowontineicd Gopian ben stici moss iy onely cise 1 f the

i Plaver o sl for e

Sz natenal viiehe

sy Hogtd hv'inu YT R
and o1 st cther aheae m

oz

Hotiie Pl e fuilsto saiefs the abose conditions i pepect o any Conta, 8 e g
then:
(i oy prsment peidowo e Plier
shoS@aaon w Aoy osd e b by -
Parthes dovonieniy 1o the Tha o0 s
1L ST N . . o H . .
s el sl b ennted Lo foeep iy VAMIehiis o e e e
vhan mavious §onnggeted Segsen
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of any other person;

—
-

complete and deltver (o IPL any plaver regestration form (o the exient the
sanee 15 aued by [PL)

The Plava agrces that he will not during caciy Coniraiad Season.

(4) and througiout the Term be guilty ol any conduet (whether by wuy ol any
action oF oisaon or oferwise) which will bomg himself. die Toun. the
Frauchisee, the game of cricket. fhe Leagie. the Champions Tewnamout, [FL
or BCT mto disrepuie; :

(L) cxceptiin the cage of emergency. avrange or unde cal teatment
. withput fivst wiving the Frupchisee proper details Aed trearment
S nodiproposed medical practitioner and tisguesting "y permission

(which shiall net be wrensoriably withheldy:

(€} T engage jnoany spor. achivits oF prictve thay oight endanger has shess heahb
ar abdit 10 compiy wlt bz ablivations w the Hranchisee or 13 under this

Sarpeinent

1 i acknowledged thet any failues by the Player to comply with the oblezanens i this
Agrecment shadl subjeer o provided helov, nni be a bicach af this Agroanens L
nost atherieiael the sole reason B such Toilues voin o Phaver Tngury o the Pl
praper compliznee weh aos inetnavenal Daiy or wisho e Wrigs of ey st
Rt

) P . W P T 4 R . i
Voo, aos tled thai e mifabie ool rcom Masehoathe Tlo o il

moany stch sbaeh wten the siopare! wmeds e toro sugndis

o~
.

e leses ok o addicons o amandinegitag aod

i) fake part i lody endorzoment =vents and of achivitics tEnaned e
Agressmol’ '

as provided in this Agreement and aav fuibie 1o dosn which resir frim auy
agreviacnt o arrangament attecting the Plaver (whethey an Exisiing A

stbersuised shatt he o becach af dus Agreensne and shall entithe o+

enment

4 TS I S T 1 FR T L O Tt D PR N
peduee i Plever Fow av 300 cspect ef e vare Juring shen sael

Clnngons Lonnpsnt Jdien e i

worthoue ony

Lol fien 1 jhe P

Lo hing e oo e et

soothie e o




Sponsorship, Mudia and Promational Achvitios

The Player hereby arants 1 the Frimeirsze (or the banetn ot ot the Frinchiees and
(PL with the rigly for e Franchisee and 11 1o suir-ticenge

ANCH EhEsY e el
during the Tenm o,

(a) phowziaph the Player hoth indi idually and as a4 memben of the St
(0 il televise, Phatograph, sdeatity and othees jze reod the Plaover wed '
pectormence dunmg he M atelics ard periods ancillary  therein, i hiding

fanung and press conterences. under the coneditions st down fon
tune by the Franchisee and-or [PL:

(Cr use the Plaver Wenvificatuen

m each case in conueclion with the pron
Franchisee, 100, BCCI, Miatches, the e
S mteresc ol euch of them n

= ndividua) enclorsement by (he

“Woauch Chranmataness  (he TS TTesunOu WUl ORALY S gy
Wit not less than iwo othey players tidm the Squad, the League or the Ciangroas
Toutnainent as the case i y he

' The Player agrees dwing cach Contactad Senson i PSISL and co-opernte ol (e
} dsee ondior 1L apd W comply woath sl
'cgg Partiers and WL Dartuers 1 1 avmise (e Fespective praviutivngl
Trom their aszocation with he lranshisee, Mayer and-or [P gichas
ftation by making wn (1)) appediutices (each of up 16 a mavina

ERCY) durng each Conoacied Season and by the pranting:

Llosugh
wten holographic OpPOrtuUNiies as  age reasonably  requested v phe
= Fran IPL.

CAonable fequiests o tr the

i

. hour in

The Player siall nat tother than 1 the proper performance o g Aatteeine
tme during any Conteeiul SeasdIt ack m ey wiy wlich conflicrs
Frauchisee Puitner Agresiment or FL Parmer Agreciien! without dw pris
cumseit of the’ Fincehiaes o 9] P ey or sthern se act i s ue
wotld canse die banchisee o 1P e bedn freach of go Franclusey it
Aureement o 1FE Pasing Aprechnen fenpeciively T he Erepe
Bl e o any Frachisoe Parnicr Agicomemt swhich eo
Agroement,

Prisce arees il 5

s wWitly any £y

The Player shall it diwiig the Perm either o hig o n babali’ o with or ihicunk e,
tiird panty underisbe [remsitonal activines o ENpRaL e Player Jdentis i o
commetion with the Fraachise=, the jean e Leapue and o the IPL fn one o
Amdesduongh any medig o g tlie Vb o s to any Py

Ihe Plaver shai syt o the feting of i Ay et ind the Regobiogs, je
entitled {0 avplop e Plhver KienbHeaiom <o new i
Franclusee nat ioss ihun 30 divys e sl e oi any msrended Fronaafional s oo
und does qnl.‘s:-.\:ls‘ t o >0 m an |

March activiiies

an Ao Plavar o -

war g Maithes amd o any pre-My:



The Plaver awrees that he will vot durtng cacll Coneneted . Season withour the
Franchises's priov weitten consent:

i be aceredited or wroa o jowsaliat or i ey other capacity lor uny modin
organsation i fudi:

thy prevds exclusne It e o cotnuiiiaries o et 0k any oo
aivungizments of understandings s aoresnll of wicl e agrees v provide

exchnsive wtervigw s il or appeatigeees uror o any element ol e Media

47 Lhe Player shabl o so equestad By Qe Clal or 1L anend and give ar leost oee pre
conference or mier jew:

i priow to any Maren prossded that the pequest s reasonable,

(1 atier any MMareh ana
1) A iy other mntuadiv agrssd e

5 Team Clothies

3 Atall pies when bz topecfinmmg i Svesioenabe Plaver shall:
Lai veor and tse ealy the vnter clothing and equpment authorised atcl o sugplicd

o him by e Froachisee; and

1y naet dizpiay sy b

e

wge mmk logo winding paice o1 message on aiy em ol
{

clithing oF footwear withient the Franchisee’s pric written au

il o wenr and s aoy foorw e, ket b
“1y '

ooy eater ciothine o ootwem o s an
wichizee, 3l sueh dlems shhil compb with ans
on tide mark idegtification or o mstmcned by
randed  The Player =hall not use vr eset the e
pitient supphied o hitn oy the Frare base o e

anghises's prh_'n Wi

e consenl

-8 The Franchisee s Ubligations

Ceitraeted Seasern

e Jo the Plav=s ol of whie
r
L

, procs valichises Rut ..

ez b alt §
1moal oy pobey ot nsuranee relating feoohe Plas

WH wInei e e s presied By comnly

(€ peviprhy wipanes appropisi mediend exanimaions aid o

Pliver ai vhe Foanehine {any Player L

R PRI Lt lt'ﬁl‘i’\'l B




. bl)]igmi@ns undler this Agreement he shal indormy the Prawchisee inunei !
- shallatthe same nire provide the teasons by Anvesuch abaeng e ar mabilir,

istons telatng wous relatiousing e
and safery o ntherwise:

pupezes oF RdGlling any hacicar g

Arovide the Iaver (ai no cost (o 1he Playery with such oflicial Tear ¢ lothis
shall'enalita e Player 1o comply with jus wbhigations in Clanse <,

(2) take out snd maintiin medeal isuraee i welation o Plaver lyune.:

miticaton ST T FOONT
flavers of die | Franchises
tor IV Cotnimne vithout 1,41
U tauch consen Wea by

For the avoidance of doulsi the Pranchisee 15 ot obiiysd 1o Play the Playes o0 any
Match. ) '

Injury/liness/Absonce

It the Player is absent tor ANy ICHaon O 18 stherwiye unable to perform any ot bis
AN |

Hitg

Player Resiriction,

The Player will nem diriag any Contracred Seion withon e EXPTESS I i
consent.of the Fuanelisee:
1 .
(a) play cricker or SNIZALC AR ARy 0w Sport o sporig achivities o g orhe
team. ¢l or orgamisution w hether in iz or elsev hete i the worki

th) ke up aay otlier einploymeat wr b shgaved o msolved g an . e,

businezs or OuUTHPAlOn o prstiipage presesanaetty, o oany other STRRISERR
athlety WYY v whiers e world woihon the PO W rIMED Con-cnt v 1o

Franelises

save: dat thas Clause shait nol piovent the Flayer fiom COPICSCNEIG 4y g 1

-

heing andthes tewn e the | A ) the Chanpior. Tovra the Tenin hien tin
qualitied for it ‘

The Player shall nor fdareng e ) ey,
() P s ind oo AN ENORERRAY e Wil ge (he o

LTI BTSRRI

s PRI g e Hiowocgh

et Iasn

i3



Signed By the paitres o the das and dioe Best abos e wriien

SIGNED by ahve Pluy

in the presence of:

JUicsn Stznalure

For.aud on hehalf of [usme of Fronchizeri:

L B



SCHEWULE
Remuneration and Bunofits

The Player shiall. be paid the sum of [mount] per Contracted Season during the ey
(the "Player Fee") which shall he payalte as fllows:

Date . Pavmeam (L55)
I 4t ]
t N 1
I Oeroly ]
1 Novemba ]

sas e that'it 1s acknus ledged that the sum of | Lin respect of the Player Fee for

¥

the st Connructed Senson during which the Playver iz available for selection ius been

pawd by IPL 1w the Player and the Player shall have o righe o claim paymen: of id
sum from the Francisce.,

The Franchisce shall during sach Conur wiod Seascn poy the Jolowing expenas o
the Player in connection with nis duties undey this Ay Sreeimacil

() travel e g trom fadia il shall be busipess LAass subject only s
avatlubilirg)

{t) et ke g iong iy Vagte by :
() adails atlwennece o USS 100
{h accomiiodation during the Convacted Season neis Jisig atany away Viareles

(which wliali be 3 star subyect aaiv o oy atlabiltiy),

rastel Season the Pl aver s podos ol wark are AN #1S e b

W e reasenably reguere of im0 camy onl e

e Avrsenient and he whail e be enitied o ane
tibe Franchi

see T work dotie oittside i0nnal working e -

Tha Player authorizes e Franchisea 1o dedus, itom the Plaver Foe ane

1, ot
trans him te 1h" Franchisee inchshog, sathouw hinntanon:
{a) ANy Evar paymients, loans o sivances mude 5ol b the Fuanehisa
th) o ol topming aey digs o loss o the T o propees e i
i
{c) any fines prepard,y aisd reasonahly mese sppon hing by the Frage e
i
R AN e sniltered by the FrancBives as s ool of RIS
dury g oy oo neviod a1 i

e tedy:

() iy ot s due o rhe | zes ide 1las Sepeemeant

(i) ]n 3\!'” FRo il ion Wi e e oy
Lo i e ahall b con T
G

O I (TR TR AR B

jrl



)0

which the Player is Unavailable m cach Contracted Season and (he ol
tumber of Matches in that Contracted Season By way ol exiniple. 1f jhe
Player was Unavatable for § Matches out ol o to1a) ol 20 then the Player Fep
would be reduced hy 5% } '

th)  TFat the end of anv Conracted Scason and after the application of the abov,
mentionyd sysieny of Player Fee reduction it wansprics thal:

i) e By en o veeereed iy et ot e Plaver Fes v iy e 1
entitled (as a resul of siel reduction) then the Player shall within
days ob the end of ah Contracted Seasoi repay o the Frianchisee o
s equal o the ameant ol the Player Fee o whivh he wie ol s
cigiled

() rie Franglnsee owes the Clayer sy winoung of the Player I ee then the

Eranchisee shall pay such sum o the Plogai within 30 G o the !
ub such Contractzd Season.

m - (BRI
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sand oo the tecninition of 1his Agrecueni e Pia

SCHEDULE 2
Term and ermination _ _
The Franchisee shali Lie entitled by witlten nofice 1o wermitile this Aprecinem ol
nunediate effeet 11 g any tinie the Plaver

{a) 18 guilty 6F Gross Misconduct:
ih) is convicted of any ceiminal otfence anywhere in the world (ot dian

motoring uftence le which the punizhiment does nol involve » cystodiol
sentence) inclucing any such o ffence involving mwial turpitude.

Uponany temunation of this Agroemeni: ‘

(@) the Franchisee shall forchwith rolease the Player's regasiration with (PL 1t such
registtations.has ocewrad: and ‘

(E] and o the event that the Flayer has been pid any sums i
Agreement which relaice o the neviod after such wermination ten . T

shall within 30 davs of the dute of sueh WNINON pav e the Fran.sh) o
aneuni egual © such sums.
Reierences to the Slemton” ot e Apreement bl mehade e 2xpnanen o
termination fin any reson

The terminaiion oi 1l AZrecent o any reason shail wor affeet o ST TN
provisions which are enbier axpressal & sunvive or aie capmble of suivivimn el
termination and eleiences o the winmeion ol “this Avreement shall cture s,
termination s expuation.

Ou temioaiion of this Agicement the Playes shall icrum o the Franciu-cv 1 a
reasonable and proper condison v property Gnelading ans car and any NIRRT

or-other item of any kind) which has been provaded o mads svadable 1 b by e
Franchisee in connsction w ith this Agraament.

Confidentinlity

The parties shall at all umes (ear (hiz Agrsemant as being peivate and i =nnal

and its contents shall not e disclosed either directly o rudirectly (o
eveept: '

frelsin

(@ with the pror v ritten fdgreenient of both parties: or

(b)  as muy be required by sy sttuiory, regulalony oe covemmen o
govenunental authouty, puciinm w the e ol any recos o
oxchange or as oihew ise teyuitred by dawe; or

{c by the Franclisee i any o all of 1L B . duby appomeed

AVers, s direcion. e NS
disclostee s sy neee

SSRWGDYes oF auditors o T

SRV Fg e

putpvses of ek duiics and
the exten so necessary, .

Each party stall be oiwsitied 0 voler 1o the e thai v have enter  nes 1o

Agmemeani w ithoa heiny in breach ol patagraph 2.0 abose

The Player agrees that the Franchisee s operations il linaueial an e e

mtormation concerning the Supad and ather marioys, malading withour lin vy

1eports 1om scours o plaving iactics sirareg cunstitaie confidential 0k

and thie Player shall aot dig T Term avat ainy tinse therca e

(i) disclose o publish or canse 1o b desclogad v pudaly s flivectly o v
any sucl infonigiime:

(b)Y remove tiom the Franchisee - Precies vy sich omsstion of e
for any purpose other tiva,

S Reper pertormanes of this Agreemen
rzhatl verarn 1o the Fra:.
Mol et e his contiol
Eand 1w the exiend that g nnge Gl or afiec b wonmssion of this

the Plaver s opioneiied e iy therd oy deeg s Pios o st ppoeny
A ! , A k |

sich informacion aw ney he in e Plarver « puae

jo3



PG o

)08

thid parts coruphies Wit i oy istons ol thes Clinse 03 00 1 wers @ sgnnions o i
Auresnal

Warranties

lach parny wanrsnta fo the other that B i 2 the dine ol tus Ageeement and shat!
continue o have during e Tenn the poveer, authority and legal right to exerute an
peitenn this Aweement mud the peitormance cf this Voecinent shatl v

[ESENNES

ach parny being i breach of no otheewise o conflice with any othe
angement which s lmdig on e him
e Plaver warpant. snd copfirme thar,

aveetneet od

e b weds ol and honest disciosine o the Pranclises ot b past
carent nedaal istony finctuding b ot hanted woall ginees sobeeed
micdiad corditions and I"‘ﬂT..' vents) that could ineany way aiteet fus it
and o abiiy to play encket atany ome during tive |'c:1'n‘|‘

) Schedule 4 contains w complaw list ol all Exwstive Agrcements

fatelicelunl Fropern
The Plaver beeeby unconditionally and mevoeably assi

Lens o the l’-rawcn wses (o) the
benelit of ihe Franclisee and or IPL andor the orianisers of the Champions
Tounemam

aw agpropriate) the antite copyueht and all other rights of any S

finchudin:
activity r
i]ll\’ it
Upon any 1 q'.l»;:.n‘ i
l .l.' eyt

doerments .
areviuent nclading withoue h'm-.x-luu|-merlln. ! abioce

withaut limitation pectormed's rohie) e respect of any appearonee v

"l‘ul\r vin the Plaver o dhe petformenee ol this Apreesient ol
: mmpl.nu ared |vmn|ucd by (lw Narzenigng

BRI

Ay
fothe tdiest oxvrent allowabie by fave ihe Plaver wacces ali mora) veht 4f
wohieh he v or nvey Recorne anbtied undor the bnes of aoy covmiry o Hiton ,(. s
paerlognee
The Ple

oot s Agrec i

It r;

g
&

and the Pranehitee specn

3 and ackios fedyss thay o

SN I TS

1yl LT

Bi. trle and inteeast fo ihe TPL Maiks
and e Foanchie Podngi b

toa i P
Pt TR0y b '

Al o aned Shatd nel assen e ontere- o gy g

Ly Linee Dt

o ndier the it b G v sesneng

Hiscelinnecus

Ihis Severieo! cangel:

whether by wos of

ANY Drey olin G einenty oo e
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wilier cadl o sl
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the Fua:
as 1
i ouslgnding
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adargn or novate s Agrecient 1o any of i group varipantes but hall reqrns the /0 72
Player s consent o assigin or novate 1 1o Any olher chuly or weam whieh PArtC It
the League I addiven the Frauchisec may lieence o assign ouy rights gidod o g
under Clausi: 4 1o [PL
35 Those of the Player's obligations which are given for tive benelit of IPL andd or the
BOCT may be directly gulorced by [PL and e ibe BOCCH o by the Feanchi-oe o
trustee for the IPL ad o1 the BOC
ke Player achnowledues that
this dareersent aid hat the Fa

3y o he an adedquaie remedy for i,
hises shalt becniled v injunsenion
equitable reive! for any thezatened o geriul hresl: ot ths Ay
Notices

T

S

post shall be ducmal 0 Fave been seived 4 asiess Jduw

CaiE LNtanTen SurosU g nay
dlter posting and wopieons
this serviee toshall be suificien proal it the Moree wa ., property aldicass |
stmped and pat e the post. Any Nolive sl by bas shall be deemed to b 1oy,
served on the date of ansmiasion 1 tansmied on A husiness dav bhelween v o g
¢l 0900 < 1630 e aeaton of the recipient ou il ol sa ansntted shall o siconed
o havebeen served on e net husitness day tollovwing the date of tran-on
Cthereof Ay MNotice delivered By liand shall be desmed 1o hive been serve |on fhie
Cdate of L’Icli\-'el'g. Wdelivered on a hustness day between the hours of 0980 - i gy,
the “location of the ricipient and o nor o delivers:d shall be deemed (o hve ey
‘served on the uex business day,

ceue agreement shall be yoverned by, and consttye! ducordance wly Indics
S any dispute arises under s Agreenwnt whish: cannor otheiwise he
tesolved hetvcen the parties. such dismiie sdall e caimninond e ol o

R Y T I
mvdification or vent then s el
73 The venue tor arbitraiion

e
147

Bl be Numibai aond il by

i be conn
the Enghish Lo suage

74 The decision oF (v s bimutor s

hall he i wiating b final and Lo

the paities Fachi parts <l

HoDear s o s s e

ses and shall
MUE ol he w0sts and = peusss oF sl abiiten

! siveavs o the Froaal o
the arbitsator az 1o conts

i7.3 Fach ol the panties Loty akuov dedges wod s i ilure 1o ETETIENT NS
, artbitanog procsedings in Ay FEspector o cemphy witl wiy roquest, e

direcnion oi the wbitarr shall e Prechinle e arbiivarog procecding wiin ey
aebiiration and o making 4 vabid foal ww aed,

Nomihstanding the loregoing the Franchisee (bot aof e Plaver) may s

action lor mnetin e o other eruitable volislin the Cours ol Muwnbai 1 it |
belies e that damages wvoauld aot be i adequate remady Los any hreach T 1l

LR
Froooe

o s Awreem oni

AR



SCHEDULE 3

“Detinivions and inter pretation

fin this Agrreennent the v ords and phrises sot out below shall bave the Folloa my
moaning:

“Agsociated Conmmatty  shail wean wltimate parent company tor the time beg ot the
Franchizee andd sy compiny which i contiolled by such parent compiny by
sharebolding (o iy hotding of equivalent securities) hoard confrol, agrovment or
othenwise:

“BCCT shall mean The Board o) Conual for Ciicket m ledia;

“Baard” shall mecan the buard of direetors (or squivatent ofticers) for the tme haing
of the Franchise: amdor any dely aathoriaed commitios of said board of direetons:
“buginess day™ shali mean soy duy (eaelnding sowrdays and Sundays) on winei

ason (ot part thereol) which i'm'n‘.s it of

"Cﬂll!‘l‘i_lctt‘d Season” shali mean euch §

nLlalL m the use nl l| ¢ Pl ey lclmlilmm'inn. li-;n.:rl in SCI\(flflllh‘: Jand vlnch
]

CaIsEnt the e of rl\|-. Agruaciment

“lranchisee darhs” slodlwean any lowo. wide k., vade naime o o1k
miellectual propenty vehis o awy Lad (oeluding .‘u,nH”hU which mgn B Lise
wme he dev e]u[-od by or o behatl o the I mmlmerm any Associated Conguns e
nse in connection wih the Leagoe and- ¢ the Champions Towmnameni o e mﬂﬂ“_\' "
each case whether the same ae rcgi.u.lcfu:(i U oL, .

" Franehisee Rules’ shalt moan such rifes O regulations aficeting the Plaver as rss
e pudlished itvom time v e by the Frnchisee.

“Franviisee Pactver” shall iwean sny person who has [om fme (0 e cite ved fnes
s comuneicipl ag:eement o arrangemen widh the Franchizee or any Associated
Lompany o promoe stich person’s
spousors o ofticil suppliers of rh:‘ Firunclis
Agreenent shall be constined gecordinly

‘Gross Misconduct” shall mesn any serioas o) p::rs:i.siu‘-l' conduet or enitsion iy i
Player which the Franchisee reasenably
followine:

Cranchisee Partiney

! theft o v,

i intersonad samage (o any property Felonming o the Franchizer o one
Aszactared Compans

i e e o posseveicn of aeratickmg i d Prolnbiied Subsiang

veh) mcepaciis thiosigh aleohol afl=crmg e Taver s parfoumance a~ a plava

12) ary e hreach ol or Gulire ' comply i nh smy ol the enn o b

Aprezrvant cichuding thour linatalion any ciolstion by the Phiser ol any o

s OGS O S il.'t'“ mwiuding withonr b natien ass

Lelieves w be gross nuseonducr inchidiag -

| RS



W Regolations relatg "
Prohibited Substainces:
“ICCT shall menn The €
lnterlmuou.ll Dutyt

"
At conuption. wainbing

match fixing i /D.j
nternational Cricker ("om.ul

shall mean the Participation by gy,
recoghised interiiatioag) « erickel mateh ibzing

Inter nationai Tweily 20 match} uwa'vm" lln,
mpwsentm!. the Player s home COURLY O in Any 10ur jny oy ng sue
which: lllblllklc‘\ sich miternatonal matches;

1Py 5hd“ mein he unit ot BCCH nmhlmhed W operaiv the | e

e
“IPL '\lnrlm shatl inean ang kmn irade wark, e name o other i)
DIODCIEE Fivrhic vy av e 100 s

POSTTERIIN W e Teagrue inglogin,
i Peerinier | wigieany IPEL Y os
neher and e g e or Dlhepess o

1 |\u neany ol atl.
2a Test Match One D.lv Internation

ll l!"l'
SCOIOF Naloga) men's eneked fean

herichet tovm

i
W tine be devihoped! by oran bt

asdd er the Clenagpions
e rasrersd o net

s

Tetganmen: dand oy

ledyiie kuown s I ie odsan Prepser
s.ml HAme o e o ) sobien b
@ pldu AP Ry urt-.n.h vt i
che Phivery:
ol toring PaArt ol e |
s ouether with any i
loumamen O each i

resmlations, potit,: atons, eyl
P 0 ey wbie 1 e or

difroog
Ui

My parerstip unincomporare)

ol Schedule |

W epiialion. wiekoae, fame, i

I p-m AV O Chdtac s s of

Viornign w bcifio il

¥
i

A et of
v, h\ Wit C

Bz attecing the Dla
NE iy s
oz iy or plnay
i b -1|\I!_'.-5.h‘l,-.

s e i Necinen, o -

Ve whieh o e
wlracrend Segang (o
Wil o

AVORETNG (o ]

[lver oF an
Clinse 30 ¢y

wothou Havg e o



ail wiean iy Plav-a (T march. knock-ou or other matci v iveh
ot any Seasen 1o deside the final League standings:

e’ shall hase the maunmg ser out in the TPL Auali-Doping Conie

“Regulations” shall mean together all rules and regulaiions published by (DL the
(CC andsor BCET which relate o the ) eague-fiot tinee to time (including witheut
" limitaton any-sush regulations relating w antcenuption. match lixing and ganibling

and mclad Hawing of thiy eV
published avatlal websit e, the 1PL
Anti-Dopi tw IPL i Equu D). Coile o
Conduer [+ and T sl € wnchises
Rutles).

“Season ©shail pican the period of e o caclt sear durmg which the Leagas <iwll
ke place togethey i i the Teaey gaalifies, Tov g, the pulmi olumc du'vnu whieh
the Chanprong Toursament shall teke place: )

“Kguad” shalb imear the squad of players frontame o rime eneluding the Player
from which the Tzam shall be seleded;
“Team Clothing” shall mean any ancd all vecsions lom e to Ume of the

Franchisee sotficial vicket clotung meiuding 2iseys. shiis troasers, seocks, tack

sy, headw gar (inchxdimg helmets), profective eqgaipment and ‘o any other cloid
Jisplayiosg auy of G Franchrsee Mk
“Veam’ shall izean the mlenbers of the Sqguad epresenting e Franchisee 1o

g

uther thap Playver Injuy io play in o Vateh incinding witheud hmgtation a5 7 vesadt ol
any Intemational Duty. and “Unavailability 7 shall be construed accordmgly
For the purposes ol this Aareancnt and provided 1he contest so pernuts:

(41 the sivgaiar shailivchide the pluval and vice versiand any gender e e
oy other gender;
(&) referenees o petson shall inchude any cinnpany, Busivess, i,

At ited grsoctniien eeother erity af iy B,

(e - reberenoes s statutery enactinents o o e fegutanans shall onde o
enaetments and amendments of ubsgntiahy the canse intent as - ool
refvrea cd enaciment o Revulaion



SCHEDULE 4
Existing Agreements

Hicht blank there will be deemed {0 be un sl

jo3
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SCHEDULE 3

Franchisge Cibligitivas

1o order 1o mmotsin the werfora ogh standards oF dhe T eagiie and 1w profect the cptation o
¢ the League, BCCHIPL, BLCTand the game oi encket the Franchisee herehy agrocs 1 apeiare
the Frunchise wall tnes o accordanee with boty the highea pootessionad mm.l s dmd e
Regalations and m such manncy a2z shall ensure that the Feam participates i ihe Luague as
contemiphted by the Operational Ruies gud (his Agrecmenic I addition amd it
wejudice' o the Jmegomg, he Franchisee shalf comply with the followmy speciie
ubligution:

Eseablishment of Fianchise

s mgees ns follows: !

¢

(1)1 totake all such steps as <hall be peeessary o extablish a Squad of ne less than
16 Plavars of approprate colibre who are available 1o pm'licilvm- i the League
(r beiny antic unu-ﬁd that the Fiesr March of the 2008 Season shalt vike place in
Aprdd 2008y and in ks regard:

(i e Franeinsee shall panicipae u good Lt u the Plas = B Peos =<e
Coazeonsaaplatad oty Agiesinent aid the Tender Docunizng

(1), the Franchisee shall enter lnn an agresment with each plver ie g

Sepid o the terms ol the Plaver Conlract as soon as pract

ni) - af the Fianchisee operates  the Franchine  in AMumbar kol
, Bangalore o Mohali Chandigash the Franchisce shall  cnler il g
Maver Conttact wah Saclin Tendullar i the casc \Imm-u.
Sourm Cangnly 00 the sase ol Kolkiad, Rahud Dosved s the mase «
Bangalore) or Yuv g S {10 the cise of MohaliChaadizirh ) and .
Plasver Fee ad orhier Lenelits puyable oo such plaver stali ot adl e
D not less than 135, higher than the Dighese Player Faooaod e Dot
bunelits payabie e any other Player in the Squad. The Franchisec may
termindte any. Maving Tonpact between 1 and any- ot the aboves
wentioned  individuals |f such iadividual no lonper has o contil
playing conact with BCCL

thy W enter e sneh oiber agicoments or arrangaments as shall oo pecessan
eablah the Franchise 4|u| i cnsure the patticipation 6F the Tu-n i
?-,-: vows contempliied by s Agreevent and the Operatonat B
mcuding swithoe limaatienn the hum-' st all addmonal b wineh
pevienadty pronerly to opsrat: the Frarchor ncluding 8 ©ench th NG b

stait and anoovent wiakagzer.
2 Opeorstional

HECE

whisag 2 asrsss

N ol
I TR LI FRTRERTIE

Sl oa Jpieeiee "
ot Be s b ey 1o the Pl e il
B psle w o ”( {1 ||| R TP TR T R PR TN PO YT | PO TR o
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(th)

{hy

(n

(h)

{(n)

Mipwren

w.provide: BCCT-IP1. with a copy ol cach Mayer Contract withim 7 davi of p
Deiny entered mro by the Lranchises and the refevant Plaver,

Upon resEipt of any amended o ol Player Coutiact from BECIT o i
the same inrespect of all future agreements with Players: -
the ahligations relating 1o the Player sularies as set e i 1he
Hes dnciuding o respect of e mmimanm anouad s s sl
theiig USS 20.000 1 2008) anid the mummum AGRIEEIIe SUi 1o
Sepad by way ol Plaver T themg LSS 3 Imillion oo o o

o compiy with iss obligations wder each sigined Plazay £ ontiier,

W retts BOCLIPL oF the propesed nae of e | eape O dieh shall e ihe
name ob the ey mowai the Stadinm 1. lecatend ) iogether with the TOTN

Propased Team elothing and ey
wd e an evenn within 19 s o
en appronal by BCCE-IPY. wis oo 1o
withont the prior written ap ol o

not 0 prant o any pessoa any nglis of any kind i cespect of
BC pue Marks, BCCI sud tive League save in resnect of
Fra geonducied in aceerdaiee widh this Agreement,

te stage il hoine engue Mawhes in geeordaner With the Match araging
Regutatons. and o ensure thar all tickets for e Matches elids fhe
restictions sevourin the Operational fulos i o Matcon Staging Reeviape s

Teawm in aceordince willt v
Biding ws regands heallh gyt -
WA o practiee whicek 3
Crieizme gl ar 1 rellect i iy o,

d e ihe wame of ININ SR

et e shadl st shall peoca all Plavos and Tenm offiant ant .,
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@) that BCCTIPE has the opiion w0 aoooge all vavel and aceemmodation

The Stadiom

The Franchize agees during guch Season:
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- The Franchisee shall ot withowt tirss abaining BCCI-IPL's prio: written
COmNEDE (o chinege. plecge, grant any SECUNLY over or oiierwise enctinber the
Franchise or any af the rights granted (0 the Franchise

¢ hel'L’llll(lﬁl‘ whethe or
not such encymbrance ‘

18 iu the ordinary course ol busiess
. b . . . I N N - .
= (by Fhe Franchisee shall provide BCC-1p], witlea 0ll copy of each Franehiase
& Parner Agrecment within § business cavs ol il being entered into,
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FRANCHISE AGREVMENT

v

:BETWEEN

Board of Control for £ vicket in Lugin

And

Auipur IPL Cricket Private Limied

Tl



THE BOARD OF CONTROL FOR CRICKET IN INDIA

Amar Avinash Corporate City,
5th Floor,

10, Bund Garden Road.
Pune - 411 001

Hon. Treasurer's Office

Mr. D K Sinha

Assistant Director

Directorate of En forcement

23-24, 2" Floor. Mittal Chambers,
Nariman Point, MUMBAI 400 021.

13" Jan 2012,

Sub: [nformation asked for by you in the personal hearing took place on 27" Pee 2011,

Dear Sir.

Lrefer 1o the discussions we had in the personal hearing referred above, At the outset | need 1o

bring (o your kind notice that I was neither the treasurer nor (he member of working commitiec

nor any oflice bearer during the period of your investigation. | have become treasurer of BCC]
from mid Sept 2011 and have started functioning as Treasurer from Oct. 2011, The record of the
Treasurer office has been shifted sometime in late Oct carly Nov and our tcam is h
functioning from Nov 20| . Therefore the

as started
information provided as stated below i from the
records available (o us and fimiled understanding of aur team on the subject matter.

The copy of the last audited accounts for the year 2010-17 iy enclosed.
The Pan card of the 11on Treasurer Mr Ajay B3 Shirke is attached.

Details of the performance deposits received in Foreign exchange along with the FIRC:

[ 2 N Jp—

S e T L




THE BOARD OF CONTROL FOR CRICKET iN INDI£.

Amar Avinash Corporate City,
5th Floor,

10, Bund Garden Road.
Pune - 411 001

Hon. Treasurer's Office

4 Details of Insurance premium paid to foreign entity i any from 2008 As far as I
scrutiny of the books of accounts revels we have not paid insurance prenvium 1o am
overseas entity.

5 Why payments were made to foreign players by BCCH in connection with 1PL. since they
were purchased by franchisce: As | was ot an Office Bearer during the period when (he
payments to forcign players were made by BCCI with regard to IPL, | do not have
personal knowledpe why BCCH made payments (o foreign players even thoughy they were
purchased by the Franchisees.

6 Delails of all the payments made in forcign exchange in connection with CLF 20: The list
of the payments made is altached (Annexure-A). Please note that tilt Sept. 2014
payments were made from State Bank of Travancore, Jaipur Branch from our ELEFC
account and after that the same has been alfected from Bank of Maharashtra Deccan
Gymkhana Branch Punc. EEFC account.

7. Clarify how all the rights were sold in connection with CLT 20: The rights for C1T 20
were sold by way of tender process and the highest bidder got the rights. The copy ol the
tender is enclosed.

8  Details of various right holders and amount reccived from them in connection with €1
20: Therc has been only one right holder i.c ESPN Star Sports. The details of the funds
received from them are as below

. : Amount Amount Received . ,
S.No Date Sponsor (USD ) in Bank FIRC's No.
Scrial
Ef No. No.
. < HDC- Chennai Ale
/0972 : Star S 2 2 562695
I‘ 25/09/2008 ESPN Star Sports 5500000 10:0004 1660000074 47179 6269
- _ et SERC 0
uc to shifting ol records FIRC o
2008 B . HDEC- Chennai Alc . ; = .
BN Star 1S " records sul
2 (November) ESPN Star Sports 10000000 10:0004 | 660000074 found in ou |cc?|cls (Will subn
shortly).
T T ICICI Bank Arcno T T
3 29/09/2009  ESPN Star Sports 8867000 ICICICBPPC/176559(121 10969657
4 47172010 ESPN Star Spoits 22950000 [CICECBPPCRO10-1 120001

T e e e



Shirke

17/08/2010
28/0172011
71972011

12/9/201 |

30/12201 1

THE BOARD OF CONTROL FOR CRICKET IN INDIA

IXSPN Star Sports

ESPN Suar Sporis

LSPN Star Sports

ESPN Star Sports

SPN Star Sports

Hon. Treasurer's Office

18588690

2294999

:lma Iizmk.ol'

Transfer-L 1) ¢ Alc,
no: 87027600100
State Bank of
Fransfer-E1E0C A,

_ ho: 57()2264!1!400

State | 3ank of
Transler-EEFC AJc)

_ n0: 57027641400

State Bank of

Transfer-LE1C Alc.

_10: 57027644400

State Bank of
Transfer-EFC Alc,
no: 57027644100

We have given all the information asked for by you.

Thanking you,

Yours faithfully,

I for Cricket in India

Amar Avinash Corporate City,
5th Floor,

10, Bund Garden Roadl.
Pune - 411 001.

45201 1-12(BCCH

Request has been made (o bank fin
submission of (he FIRC lor the
same



MULTI SCREEN MEDIA PRIVATE LIMITED
Interlace, Building 7, 4th Floor,

OH Malad Link Road. Ma'ad (West),
Mumbai 400 064 india

Tel :(+9122)6708 1111

Fax (+91 22)6643 4748

www selindia com

February 9, 2012

Directorate of Enforcement
Department of Revenue
Ministry of Finance

Government of India,

2™ Floor, Mittal Chambers
Nariman Point, Mumbai 400 021

Kind Attn: Mr. D.K. Singh — Assistant Director
Dear Sir,

Your letter dated Februwary 9, 2012.

Sub.: Investigation is respect of IPl.- reg.

This is with reference to the information requcsted by you. Kindly find enclosed a
photocopy of the Demand Dratft issued in favour of the “Indian Premier League™ (BCCI)
in respect of the Performance Deposit payable to the BCCI under the Invitation to Tender
for the IPL, in the year 2008.

As clarified to your good self earlier, initially MSM Satellite Singapore Pte T 1d. (MSMS)
had intended to make its own Bid fer the IPL Rights and for this purpose MSMS had
obtained the DD for Rupees Forty Crores towards payment of the Performance Deposit.

However subsequently it was decided between MSMS and World Sports Group (India)
Pvt. Ltd. (WSG) that WSG would make the Bid and MSMS would be the supporting
broadcaster for the Indian Sub continent. A copy of the agreement between MSMS and
WSG in this regard has already been submitted to your office. Accordingly the DD
procured by MSMS was tendered by WSG towards the Performance Deposit.

We would clarify that MSMS has not made any other payments towards the said
Performance Deposit.

Yours faithfully,

Name: Ashok Nambissan N
Designation: General Counsel
esignation eral Counse ‘K\)K’(«)
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Statement of Shri. Man Jit Singh, aged 54 years, Chief Executive Officer of M/s
Muiti Screen Media Pvt, Lid., Interface, Building No. 7, Off Malad Link Road, Malad
(W), Mumbai - 64, residing at 101-A, Friends Colony East, New Delhi, recorded
under the provisions of Section 37 of the Foreign Exchange Management Act,
1999 on 28™ September 2011 before the Assistant Director, Direciorate of
Enforcement, Mumbai.

I 'am in receipt of your Summon No.T-3/47/B/2010/DKS dated 27" September 2011 calling
upon me to appear before you on 28" September 2011, Accordingly, | have appeared before
you for giving my evidence. Before recording of my statement, | have been explained the
provisions of Section 37 of the Foreign Exchange Management Act, 1999, | am now aware that
according to the provisions of the said Sections, it is binding upon me to state the truth only. |
have also understood that giving false & fabricated evidence and/ or suppressing true facts is an
offence, committing which, | shall be liable to be punished under the provisions of the iaw. |
have also been cautioned that my statement can be used as evidence against me o) against
anybody else in any proceeding under the Foreign Exchange Management Act, 1999 or any
other Law. With due understanding of the above facts, and the provisions of Law, and fully
understanding my responsibility there under, | am giving my true and correc statement under
oath as under:- A o
‘bv/)x/:—‘\ 1o\)

Oath administered = }—

(DK Sinha)
Q.No.1 Please identify yourself.
Ans. | 'am as above. | am a US citizen since birth and | am holding OCI

(Overseas Citizen of India) card. | am residing in India since August 2009 and | am
filing my Income Tax returns as a resident Indian. | am working as CEO of M/s Multi
Screen Media Pvt. Ltd. since August, 2009. Prior to this | was acting CEO of the
company from mid February 2009 till confirmation to the post in August 2009,

Q.No.2 Please give the details of your association with M/s Multi Screen Media
Pvt. Ltd.
Ans. | joined the company in March 2007 as Non-Executive Director. | held

this position till my appointment as acting CEO.

Q.No.3 Please explain the association of M/s Multi Screen Media Pvt. Ltd (MSM
India) with any foreign company. '

Ans. MSM India is a company registered in India. It is g step down subsidiary
of Sony Corporation of Japan. MSM India has 3 Wholly Owned Subsidiary by name
MSM Sateliite Singapore Pte Ltd. which Is registered in Singapore. | was on the board
of directors of MSM Satellite Singapore Pte Ltd. (MSM/MSM Singapore) as well as on
the board of M/s Multi Screen Media Pvt. Ltd_ il July 2009

Q.No.4 Please give the details of association of BCCI with MSM.

Ans. As per my understanding in January 2008 MSM participated in the tender

MSM was the Supporting broadcaster for the Indian sub-continent and the bid was
submitted by World Sport Group India Ltd. (WSGI). The bid made by WSGI was

successful and the media rights for the period 2008 to 2017 was awarded to WSGI with
MSM as the partner broadcaste,



into a media rights agreement with the BCCI on-21.01.2008 for the media (television
broadcasting) rights for the Indian sub-continent for a period of five years from 2008 to
2012, while WSGI retained the rights for the rest of the world for the period 2008 to
2017. MSM also had an option agreement with WSGH which if exercised, would give
MSM the India sub-continent right for the balance period of five years from 2013 to
2017.

Q.No. 5 When the bid was submitted by WSG why was a separate agreement
signed by MSM with BCCI?

Ans. As per my understanding MSM wanted to take the Indian sub-continent
media rights directly from the rights owner which was the BCCI rather than as a sub-
licensee of WSG. Hence MSM entered into a direct agreement with BCCI for the Indian
sub-continent rights.

Q.No.6 Who had filed the bid for media rights and how was the
performance deposit required under the iTT paid?

Ans, The bid was filed by. WSG with MSM as the supporting broadcaster for the
Indian Sub Continent.. ITT required a performance deposit of Rs. 40 Crores (equivalent
to US $ 10 Mn.) which was to be deposited 48 hours before opening of the bid. The
amount of Performance Deposit of 10 Mn. was paid by MSM Singapore. | will furnish
the details of payment of Performance Deposit by MSM Singapore within 2 days.

Q.No.7 The BCCI terminated the media rights agreement on 14.03.2009. What

were the reasons for termination of the said agreement by BCCI and what action did
MSM take after termination?

Ans. On 14" March, 2009 the then IPL Chairman, Mr. Lalit Modi terminated the
media rights agreement with MSM on the ground that MSM had committed irremediable
breaches. MSM immediately moved the Bombay High Court on 15" March. 2009 and
obtained an interim junction restraining the BCCI from creating third party rights.
However, this injunction was vacated when BCCI on the affidavit of Mr. Lalit Modi
informed the Court that on the early morning of 15" March, 2009 the BCCI had entered
into a fresh agreement with a new company called WSG Mauritius Ltd. and given them
the Indian sub-continent media rights for the period 2009-2017.

Q.No.8 Please go through the statements dated 24.06.2010 and 02.07.2010
given by Shri N.P. Singh, COO of your company and the statements dated 18.06.2010
and 19.06.2010 given by Shri Nitin Nadkarni, CFO of your company and confirm
whether you agree with the contents of their statements.

Ans. I have gone through the statements given by Shri N.P. Singh and Shri
Nitin Nadkarni and | have put my dated signature on the last pages of their respective

statements. | confirm that | agree with the statements given by the said officials of my
company.

Q.No. 9 In connection with the media rights agreement, who were the officials of
the BCCI, MSM had carried out negotiations?

Ans. MSM had been negotiating with Shri Lalit Modi who was the Chairman of
the Indian Premier League.

Q. No.10 Who were the officials of the MSM involved in negotiations with BCC! in
connection with the media rights agreement?

Ans. In 2008, MSM was represented by Shri Kunal Dasgupta, the then CEO of
MSM, India. He was authorized by the B

represent on their behalf in n



assisted by a legal team consisting of representatives from MSM, India, UK Law firm
and Sony Pictures, USA.

In 2009 after | assumed charge as CEO, | had participated in the negotiations on
behalf of MSM, Singapore under authorization from the Board of Directors. ‘

On being asked, | clarify that many a times negotiations were also held over
conference calls.

Q.No.11 Was there any negotiation between Shri Lalit Modi and MSM prior to
termination of the media rights agreement by BCCI on 14.03.2009?

Ans. Shri Lalit Modi was discussing several issues prior to the termination
notice issued on 14.03.2009. There were discussions between Shri Modi and MSM
regarding enhancement of License Fee, rating bonus issue, etc.

Q.No.12 Please clarify what was the issue regarding rating bonus?

Ans. As per the media rights agreement dated 21%t Jan, 2008, the BCCI was
entitled to a bonus of USD 10 M for the first year on the condition that the TAM rating of
viewership of IPL matches is above 5. Since the 2008 tournament achieved a TAM
rating of 4.8, MSM was of the view that in terms of the agreement it was not obliged to
make any payment on account of bonus to BCCI. However, Shri Modi was of the view
that the rating had almost reached the viewership of 5, BCCI was entitled for the said
payment.

Q.No.13 What were the demands of Shri Lalit Modi regarding enhancement of
License Fee?

Ans, Since IPL -1 was a huge success, Shri Lalit Modi wanted the License Fee
to be enhanced substantially and he had suggested certain new revenue streams to
enhance the broadcasting revenue by increasing the commercial air time.

On being asked | state that Shri Lalit Modi through IMG had served notices
pointing out certain breaches on the part of MSM in execution of the media rights
contract and had given a time limit of 14 days for remedy of the said breaches.
Consequent upon the said notice, negotiations were held with BCCI. MSM gave
detailed responses to BCCI denying all the alleged breaches. However, suddenly MSM
received a termination notice on 14.03.2009 by which Mr. Modi terminated the
agreement dated 21.01.2008. Left with no alternative, MSM filed a petition before the
Hon'ble Bombay High Court under Section 9 of the Arbitration Act and obtained an
interim stay on creation of any third party rights by the BCCI in respect of the media
rights. However, the BCCI raised a plea before the Hon'ble High Court that they have
already entered into an agreement with WSG Mauritius for licensing of media rights.
Since the BCCI claimed to have signed the agreement on 15 March 2009 before the

High Court granted MSM the injunction, the Hon'ble High Court vacated the injunction
on 23.03.2009.

Q.No.14 Were any negotiations held for restoration of media rights to MSM after
15.03.2009?

Ans. Yes negotiations were held with Mr. Lalit Modi who informed MSM that
since the BCCI had already transferred the rights to WSG Mauritius, MSM must
negotiate with WSG Mauritius so that they could give up the rights to enable MSM to
sign agreement with the BCCI.

Q.No.15 Did MSM negotiate with Shri Lalit Modi for media rights?



Ans. We had discussed with Shri Lalit Modi. He suggested that we should deal
with WSG Mauritius since the rights were already transferred to them.

Q.No.16 Please explain the nature of discussions held with WSG Mauritius and
BCClI in connection with the Deed For Provision of Facilitation Services dated March 25,
2009 and who were involved in these negotiations?

Ans. The negotiations were held by Andrew J Kaplan, Micheal Grindon, N.P.
Singh, Ashok Nambissan, Sneha Rajani and myself on behalf of MSM. A law firm by
name DLA Piper of London alsc participated in the negotiations from our side WSG
Mauritius was represented by Venu Nair and Andrew Georgiou. Shri Lalit Modi wanted
MSM to deal with WSG directly since unless they relinquished their rights under the
agreement dated 15" March 2009, MSM could not get the media rights from BCCI. For
relinquishing the rights, WSG Mauritius initially demanded USD 110 Mn which was
finally settied at Rs.425 Crores to be paid in installments from 2009 to 2016.

Q.No.17 When were the terms and conditions for the facilitation fee agreement
finally decided?

Ans. It should be around 24" March, 2009.

Q.No.18 I am showing you print copies of emails dtd. 23.03.2009 sent by Shri Lalit
Modi to various persons communicating that the Court verdict has come in favour of
BCCI and they were free to give broadcast rights to anyone and that they have signed a
New Master Rights agreement with WSG. What is the New Master Rights agreement
signed between BCCI and WSG? Was this agreement taken into consideration before
negotiating with WSG for relinquishing its rights under agreement dated 15.03.20097

Ans. Emails were sent to our group officials and competitors by Shri Modi as
Chairman and Commissioner of IPL and by the emails we were informed that a new
media rights agreement has been signed on 23.03.2009 with WSGM under which all the
media rights have been transferred to WSGM unconditionally. These emails from Shri
Lalit Modi confirmed that the media rights vested with WSGM and there was no chance
of restoration of rights to MSM without WSGM relinquishing the rights in favour of MSM.
MSM agreed to make payment of facilitation fee to WSGM in order to secure the media
rights directly from BCCI.

Q.No.19 Please refer: to Clause 10.4 of the media rights agreement dated
25.03.2009 which obliges the BCCI to terminate the media rights agreement in case of
default by MSM in payment of facilitation fee to WSG. Was MSM aware of this

provision? If yes, how was this clause incorporated in the agreement and at whose
instance?

Ans. MSM was aware that the agreement provided for a clause requiring the
BCCI to terminate the agreement in case of default by MSM. The drait was given to
MSM by Paul Manning of IMG who were the BCCl's legal consultants. We understood

that this was a consequence of the facilitation fee agreement we had simultaneously
signed with WSG, »

Q.No. 20 Was anybody else in BCCI aware of this provision under Clause 10.47

Ans. We had been dealing only with Srhi Lalit Modi and IMG and the clauses

were incorporated by the IMG lawyers. It is not to our knowledge whether anybody else
in BCCI was aware of these changes in the agreement. '

Q.No.21 What is the status of the Deed for Provision of Facilitation Sérvi'ces dated
March 25, 2009 now? |
\TO\’L\
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Ans. On 25 June 2010, MSM Singapore rescinded the Deed for Provision of
Facilitation Services dated March 25, 2009 and cancelled ali future obligations. MSM is
taking legal steps to recover the Rs.125 Crores already paid to WSG Mauritius. MSM
has taken this step on the ground that the consent to enter into the facilitation fee
agreement was induced by fraudulent misrepresentation by WSGM in collusion with
Shri Lalit Modi which came to our notice subsequently only on being informed by BCCI.
The representation by Shri Lalit Modi and WSG to the effect that a new IPL Media
Rights Agreement was signed on 23.03.2009 between BCC! and WSGM and the media
rights unconditionally vested with WSG. The above referred emails fraudulently
misrepresented vesting of media rights with WSG Mauritius under agreement dated

23.03.2009 which was never in existence as we came to know later on being informed
by BCCI

In view of the revelation of the fraudulent misrepresentation, the BCC! amended
the BCCI-MSM agreement dated 25.03.2009 and MSM entered into a Restated Media
Rights Licensing Agreement on 25.06.2010 under which inter-alia all the conditions

relating to the cross defaults relating to non-payment of facilitation fee have been
removed.

Further MSM has initiated proceedings before the Hon. Bomaby High Court for
recovery of Rs. 125 crores already paid on account of facilitation fee to WSG Mauiritius.
The matter is pending before the Hon. High Court. Upon MSM filing this suit, WSGM
moved the ICC Tribunal in Singapore for arbitration. MSM then filed another suit in the
Hon. Bombay High Court for restraining WSG Mauritius from continuing with arbitration
proceedings in Singapore. The proceeding for arbitration before the ICC Arbitrator,
Singapore has been stayed by the Bombay High Court. Against the order of stay
passed by the Hon. Bombay High Court, WSG Mauritius has filed an appeal before the
Hon. Supreme Court which is pending admission.

Q No.22. Where was the Facilitation Fee Agreement dated 25.03.2009 signed and
who were the signatories?

Ans. On behalf of WSG Mauritius, the agreement was signed by Shri Venu Nair
and Mr. Andrew Georgiou in Mumbai. On behalf of MSM, it was signed by Mr. Michael
Grindon in Los Angeles. The agreement was sent by Fax/e-mail to Mr. Michael Grindon

and he returned signed agreement by fax. | signed the agreement as witness in Los
Angeles.
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- f:, "S:ta‘t‘éfnent of Shri. Venu Parmeshwaran Nair Aged 39 Years, resigjing at 303,
‘Bellisma, 15 Road, Bandra (W), Mumbai- 400 050 and working ‘as Director

in M/s. World Sports Group situated at 4-01, Corinthian, 370 Lin':kir;llg Road,
thar (W), Mumbai-52 recorded under the provisions of Sectioﬁ%i‘/’ of the
?Foreign Exchange Management Act, 1999 on 16t August 2010"be“fore the
Assistant Director, Directorate of Enforcement, Mumbai .

(D.K.Sinha)

Assistant Director

q/jly full name is Venu Parmeshwaran Nair. | have filled up my personal details in

e bio-data form. | am an Indian citizen holding Indian Passport No. Z 1782486
issued at Mumbai on 29/05/2008. Today, | could not carry the passport with me.
as the same has been submitted to th . Japanese Embassy for visa purposes. |
undertake to bring the same with me tomorrow along with my old passport and
one set of photocopies of each page. | am presently employed as President
(South Asia) in M/s World Sport Group (India) Put. Ltd., having office al 4-01,



€
), Mumbai — 400 052 since March, 2006.

mmunications Ltd. as Sr. Vice-President
ed with WSG, Singapore as a Consultant

iain 2006.

t. Ltd. was incorporated in India on 13"

to contracts or agreements. These
Or conveyed by e-mail/telephone. The
ice at Singapore consist of —

(i) Mr. Seamus O'Brien — Chariman and CEO
(ii) Mr. Andrew Georgiou — Chief Operating Officer
dii) Mr. Adrian Kow - CFO



S
&

(iv)  Ms. Stephanie McManus — Sr. Vice President (Legal)

The above team with the exception of Mr. Adrian Kow has been in place since
the time [ joined the group in March, 2006. Prior to Mr. Adrian Kow, Mr. Andrew
Morriss was the CFO. '

On being asked ! state that | am not aware whether the offices of WSG
outside Singapore excluding India are branches or subsidiaries. | will iry lo
obtain and furnish these details to your office including the dates of their
incorporation.

Q. 1 Please give details of all group companies of WSG?

Ans. | will obtain these details from our Singapore Head Office and furnish to
your office tomorrow.

On being asked | state that WSG (India) Pvt. Ltd. has been associated with
acquired ground sponsorship rights for

Is) for a period of 3 years. Later on the

nd a tender for media rights was

07. Marketing companies were

also eligible to submit their bids p ere able to guarantee broadcast
in India with a channel having ble reach. We, therefore, entered into
‘ discussions with ESPN and MSM PN decided to bid on their own. MSM on
one hand wanted to make an independent bid and on the other hand they were
also prepared to make a joint bid with WSG due to the risks involved as IPL was
a new concept. Finally, MSM decided to support WSG bid and if WSG was
awarded the rights, then MSM would acquire the rights for the Indian sub-
continent for a period of 5 years. For this purpose on 14/01/2008, WSG|
entered into an agreement with MSM Satellite (Singapore) Pte. Ltd. (MSMS).
This agreement was called as Cricket Rights Agreement and it laid down the
be submitted and in the event of WSG

ire the rights for the Indian sub-continent.

Performance Deposit of US $ 10 million

WSGI's contribution of US $ 1 million was

S had paid US $ 9 million as their share

) vittance to MSMS, forwarded to your office
at Schedule 3 to our letter dtd. 26/07/2010. | have put my dated signature on the
same in confirmation.

Today | am shown copy of Cricket Rights Agreement dated 14/01/2008
executed between MSMS and WSGI. This agreement was signed in India and



;

‘myself and Andrew Georgiou have signed on behalf of WSGI. | have gone

[ - '

:thraugh the said agreement running into 18 pages and put my dated signature on
 the{first and last pages in confirmation. ‘Subsequently the bid was declared
“'successful and accordingly the media rights for the Indian sub-continent were
allotted to MSMS and the rights for the rest of the world were assigned to WSGI,
' For this Purpose separate agreements were entered into by the BCCI with MSMS

and WSGI on 21* January, 2008.
The agreement between BCCI and WSGI executed on 215 January, 2008

granted WSGI the following:-

| (i) The Television Rights and Internet Rights on an Exclusive basis,
!

‘(ii) The Audio Rights on an Exclusive basis;

;;(iii)1"he Mobile Rights on an Exclusive basis;

(iv) The Inflight Programming Rights;

‘.';(v) The right to make available Interactive Services to viewers of Footage;

f(vi)'f The right to produce Unilateral coverage and Unilateral Commentary for
' transmission and delivery by means of the Permitted Delivery Systems.

of Rest of the World for the period
itory of Indian sub-continent from 2013
WSGI to BCCl was US $ 642 million
ht's period 2008-2012 and US $ 612

Q.2 How were the above Rights for the Rest of the World acquired by WSGI
further exploited or sold?

ability to market the Rights in all
ility we further sold the Rights to our
) for a sum of US $ 34.5 million for

y of the letter terminating the above

to your office vide Schedule 10 to our

January 2008 WSGI entered into An
agreement with WSG Pte. Ltd., Singap
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sold t6 WSGM were given to WSGS though for the period 2010 to 2017 for an
-amount of US $ 94.53 million. As per this agreement WSGI has received an
-amount of US $ 3.45 million from WSGS. 1 undertake to submit details of the

‘payments received by WSGI from WSGM and WSGS tomorrow along with
_copies of the FIRC's. ‘

As far as the Audio: Rights are concerned WSG| sold these Rights for the
year 2009 to M/s Primetime Kagiso Pvt. [td. (PTK) on a revenue sharirig basis
on 07" April, 2009. A copy of this agreement as well as the agreement wilh
WSGS has already been submitted to your office vide Schedule 10 of our lefter

dtd. 06/07/2010.

-Today | have been shown letters did. 06/07/2010, 12/07/2010 & 26/07/2010 of
WSG addressed to your office. | have seen the same and in confirmation (hereof
have put my dated signature.

Q.3 The letterhead on which the above letters have been typed has no mention
of any office of WSG in Mauritius. Please explain.

Ans. The branding decisions of the group are taken by the Head Office at
Singapore. The letterhead is one such logo and | have no rol in such decisions.

Q.4 Please state when was WSG Mauritius incorporated, who are jis
shareholders and what are its business ctivities?

Ans. To the best of my knowledge the cormpany was incorporated in June 2007
and it is owned by WSG Singapore. The business activities of that compary is to
deal with media rights and Sponsorship rights of various sporting events zcross
football, golf and cricket. | will, however, confirm the same,

Q.5  Who are the Directors of WSG Mauritius at present and also at the time of
incorporation.  Please also provide details of subsequent changes in the
Directorship of the company?

Ans  To the best of my knowledge the names of the present Directors are not
readily available with me. | was one o’ the Directors from the end of 2007 till
May, 2010. The other Directors at th t time were Mr. Dennis Seksum, Mr.
Andrew Georgiou, Ms. Stephanie McManus, etc. | will provide the exact details

Q.6 Please provide copies of all Annual Reports and balance sheeis of WSG
Mauritius. '

Ans. | will procure the required information from the Head Office at Singapore
and furnish it to your office at the earliest. '

Q.7  How were the Rights sold to WSGM by WSGI further exploited and sold by
WSGM? Please give details.



Ans. | wil furnish the details in two days.

Q.8 You had stated earlier that een WSG! and WSGM was
terminated and the Rights therej 0 WSGS. How were these
Rights further exploited and sold ive details.

Ans. Whatever Rights were sold by WSGM continued to be with the same

licensees even after WSGS acquired those Rights. ' The details will be submitted
as undertaken in replyto ). No.7. .

Q.9 When was the termination of the Media Rights Agreement between BCC|
and MSMS brought to the 1otice of WSG/ and by whom?

myself and Mr. Andrew Georgiou were called to Delhi
in Shri Lalit Modi. Shri Sunder Raman and Mr. Paul
ent and there we were informed of the termination of
Clause 29 of WSGI agreement dated 21°' January

BCCI entered into discussions for the exploitation of
MS. '

Q.10: What was the result of the discussions held by WSGI & BCCI as stated
above,

Q 11: Who represented BCCI & WSGI in these discussions?

Ans: BCCIl was represented by Lalit Modi / Pay| Manning / Sundar Raman and
WSGl was represented by myself and Andrew Georgiou,

tory to the Deed stated above when it had
ements with BCC|?

greed upon between lawyers of BCC] &
role to play in it except for signing the
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Q 13: What was the value of the rights acquired by WSGM from BCCI by virtue

‘of agreement dated 15/03/09. Please give details of the amounts paid to BCCI by
'WSGM in terms of this agreement.

Ans; The value of the rights acquired was Rs.4791.89 crores for the period 2009

to 2017 and for the territory of Indian Sub-continent. No payment was made to
BCCI under this agreement.

Q 14: As per the payment schedule at Schedule 1 to agreement dated 15"
March 2009, between WSGM & BCCI, a amount of Rs.112.50cr was payable on
signature of the agreement. Please confirm whether this payment was made.

Ans: | can confirm that this payment was not made to BCCI by WSGM. |
Q 15: How were these rights acquired by WSGM further sold?

Ans: Discussions were held with interested patrties including ESS, NDTV & MSM
and finally the rights were relinquished in favor of MSMS after reaching
commercial agreement with them. Since MSMS wanted a direct contractual
relationship with BCCl, WSGM agreed to the same and assisted the whole
process of contracting between BCCl & MSMS. WSGM relinquished its indian
Sub-continent rights in favor of MSMS paving the way for BCCI and MSMS to
have a direct contractual relationship.

Q 16: Please produce a copy of the commercial agreement entered into by
WSGM with MSMS referred to above.

Ans: The commercial agreement was reflected in the amount to be paid to
WSGM under the Deed for Provision of
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ged 49 Years residing at 107 Park Road,

rations in M/s. lnternatmnal Management
Group situated at MCCOtmack House, Biirlington Lane, London- W4 37TH recorded
under the provisions of Section 37 of the Foreign Exchange Management Act, 1999
on 30.09.2010 at 11.00hrs. before the Assistant Dirdctor, Directorate of I':nfovcemcnt
Murnbai .

'
!
............................................................

As undertaken by me in my statement dated 29.09.2010, | Peter Griffiths am appearing

before you today i.e., 30.09.2010 to give my further statement. | take Oath that | will state

e\
&\ - ‘)/:\') T
: N :\Sr\@I“’~“—'f‘R ]
Quth g, 2 e
T | Pehel Caiu e

| have once again been explained Section 37 of the FEMA 1999 and | have understosd
that giving false statement is an offence. | am thetefore giving my further siatement as
under.

Q. How the cost + mark up, incurred by IMG (UK) Ltd. is calculated and invoiced to the
BCCI.

Ans. There is no cost + mark up in the billing by IMG (UK) Ltd. to BCCL. The Fee of 27
crores as per the Service Agreement dated 24.09.2009 is fixed for IPL-3 onwards and is
only increased if the number of franchises increases.

Q. In your statement dated 29.09.2010, you have stated that the concerncd person of
IMG Media related to IFL, is Mr John Hollywood Please give the office and residentiai
addresses of Mr. Hollywood in India.

Ans. Mr John Hollywood is based in lLondon at McCormack House, B urlingion Lane. He

does not have any office or residential address in India He comes to India for o shorl visit

during IPL.



e e S L AP

Q.  Can you explain the activities carried out by IMG Media I_td. during IPL and how the
payments are made to them by BCCI.

Ans. As per my understanding, IMG Media Ltd. is responsible for supplying the manpower
to produce the television feed of the IPL which is broadcasted by Sony in India and other
broadcasters in the rest of the world Payments o IMG Meadia |t by BCCH e governe
by a Production Agreement which | believe was signed in April 2009 and an Addendun:

which | believe was signed in September 2009

Q. Please go through the BCCI letter dated 05.03.2010 under which the insiructions
have been given to the HSBC Bank to remit USD 52,476 to M/s International Management
Group (UK) Ltd. and in the relevant Form A2 the purpose of remittance has been given as
expenses for upgrading of Security for IPL 2008 Please explain whether you are making

the payments on account of Security provided during 1PL. and getting reimbursement from
BCCI.

Ans. | have put my dated signature on the said lefter and relevant Form A2 | state thal
before IPL 2008, it was agreed that the cost of player security would be hoine by the
individual franchisees. During IPL 2008, there were Bomb blasts in Jaipur and some of the
players were concerned about continuing the play in IPL matches In order to reassure the
players, BCCIl asked iIMG to urgently upgrade the player security. IMG engaged NSA to
provide the same and the fee was USD 110,000 plus out of pocket expenses. It was
agreed that BCCl and IMG would share this cost 50-50. Accordingly in March 2009, an

invoice.was raised by IMG (UK) Ltd. This was paid by the BCCl less 15% TDS in March
2010 through the documents you have presented to me.

Q. Did IMG (UK) makei/facilitate any agreement for IPL-2 ?

Ans. We advised BCCI in relation to some agreements For example, with the signage
supplier and the ticket agency.

Q.  Did IMG (UK} draft any agreement for IPL-2 ?
\. V7 /



.. | believe that IMG UK, through John Loffhagen drafted some contracts with suppliers
South Africa for IPL-2 '

Q. Have IMG taken any permission from the Reserve Bank of India/ C;overnmont of India

to conduct business/provide services in India or out of India?

Ans. | do not know. However, | do know that IMG UK has a PAN No and has filed tax
returns in India in relation to the IPL. As regards the permissions from RRI/Govt of India, !

will revert back to you on this aspect within a fortnight

Q. Please go through a bunch of loose accounting documents containing pages from |
to 376 marked as A-20 (Sr.No. 15) seized by the Income Tax Authoritics on 2104.2010
from IMG office at Gurgaon. Please explain

'‘a)  what thesé accounts are A

'b) Why payments in foreign exchange were made to one Nidhi Chaudhary on
24.04.2009 as per page 347.

C) What is the meaning of IPL. 2009 IMC India Implementation Fee as per page
347.

Ans. a) These appear to be a printout of the accounting of the general ledgar of IMC

India Branch for the period 01.04.2009 to 31.03.2010.

b) Nidhi Choudhary is an Indian freelancer who worked for IMG in IPL 2 in South
Africa. We paid per diems to our freelancers to cover their incidental expenses
such as food. I notice that the entry on page 347 is debit and credit entries on
the same date of the same amount | will investigate and come bhack to you
within 7 days.

¢) Under the Service Agreement between IMC India Branch Office and IMG (UK),
IMC India Branch Office is to be reimbursed for its expenses incurred in

providing the services with a mark up added Here implementation fees
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&k represent the amount to be invoiced by IMC India Branch Oflice to IMG (UK) in
relation to IPL 2009.

| have put my dated signature on Page No. 347 of the said accounting documents

Q. ltis learnt that in South Africa, Mr. Lalit Kumar Modi used (o pay donations 1o
various schools after every IPL match in 2009 Please explain who was deciding the

payment of such donation and amount involved in the samc.

Ans. | remember that at certain matches of IPL — in South Africa represenlatives of
South African schools Were given presentation cheques either in the presentation
ceréemony at the end of the match or as a special ceremony between the innings  This was
part of the marketing campaign to ensure that the stadiums were full. | don't know if the
schooljs were actually paid or, if they were paid, which entity paid the same IMG i no
role to play in the payments.

Q. . Please clarify whether each IPL season is considerad as a Separale project by IMG
(UK) Ltd. and the services provided to BCCI-IPL by IMG(UK) Ltd., are considered as the
consultancy services.

’

Ans. Yes. Each IPL Season; is considered as a separate Project by IMG (UK) L.td. and
the services provided to BCCI-IPL gs described in the Service agreement dated
24.09.2009, can be described as Consultancy services.

Q. What was the agreement between IMG (SA) (PTY) Ltd. and BCCI or IPL (SA) (PTY)
Ltd. and what types of services were provided by IMG (SA) (PTY) Ltd. in South Africa

Ans. ' IMG (SA) (PTY) Ltd. had a contract with 1P (SA) (PTY) Ltd to anange the travel,
accommodation and certain other locai expenses relating to the IMG Media, broadcast
production arrangements etc. In addition, iMG (SA) (PTY) Ltd. organized the Golf Day
before the start of IPL Season 2. In both cases, IMG (SA) (PTY) Ltd: paid the expenses
and re-invoiced the same on IPL (SA) (PTY) Ltd. As req

said agreement within 7
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In the Governing Council Meeting. held on 24.011.2008 for opening of the franchise

bid, you were present. What was the purpose of your presence in the meeting ?
Ans. lwas an observer cnly. | played no role.in the meeting
Q. How was the ineeting conducted and who was present at this meeting”

Ans, . The meeting was in the Cricket Centre in Mumbai in one of the Board Rooms i
meeting was chaired by Mr Lalit Modi. The IPL Governing Council and the representatives
of the franchise bidders and members of IMG were present. There may have been other

BCClI representatives in the meeting.

Q. How was it confirmed that the bids qualified on the criteria of eligibility.

'Ans. First there was an iIssue regardilng the eligibility of (hree bidders who had nol

submitted their documents or performance deposits within the deadline set by BCCI. Fach
such bidder made an oral statement to the meeting requesting that their bid be accepted
After consultation with Mr. John Loffhagen and after considering these requesis (he
chairman announced that the bids were not eligible. Then the envelope A of each of the
remaining bidders was opened and the documents regarding eligibility were quickly

reviewed.
Q. How was it confirmed that the performance deposit was paid ?

Ans. As per my memory, the Tender Rules required that the performance deposits be
received by BCCI, the day before the opening of the bids. | do not know how it was
confirmed that the performance deposits had been received by the BCCI
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Statement of Mr John Marsden Loffhagen Aged 48 Years, residing at 14 Rirkdale Rd
London and wbrking as Director of Legal Services at M/s. International Management
Group situated at McCormack House, Burlington Lane, London- W4 3TH recorded
under the provisions of Section 27 of the Foreign Exchange Management Act, 1989
on 30.09.2010 at 11.00hrs. before the Assistant Director, Directorate of Enforcement,

Mumbai .

I 'am in receipt of 'your Summon No.T-3/47-B/2010 dated 15.09.2010 calling upon me to
appear before you on 16.;09.2010. Since | had some prior urgent business engagement, |
| could not appear before you on 16.09.2010 and 29.09.2010. As per adjournment granted
to me by you, | am appéaring before you today for giving my evidence and producing
documents as mentioned in the summons. Before recording of my statement. | have been
explained the provisions of Section 37 of the Foreign Exchange Manageiment Ant, 1099 |
~am now aware that according to the provisions of the said Sections, it s omding uson e
to state the truth only. | have also understood that giving false & fabricated evidence and/
or suppressing‘; true facts is an offence, commifting which: I shail be liable 1o be punished
under the provisions of the law. | have also been cautioned that my statement can be used
- a@s evidence against me or against anybody else in any proceeding under the Foreign
Exchange Management Act, 1899 or any other Law. With due understanding of the above
facts, and the provisions c?f Law, and fully understanding my responsibility there under, |

proceed to give my true, cdrrect & voluntarily statement under cath as under:-

Oath administered taken

. My full name is Mr John Marsden Loffhagen. | am residing at the above mentioned
address. | am Senior Vice President and Director of Legal Services in M/s International
Management Group situated at the above mentioned address. |.have been werking with

this organization since 1993 IMG is & Sports and Medis Marketing company invoived in
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. commercialization and'creation of Sport properties. On being asked by you regaiding
the activities of IMG group in India. | state that we have recently formed a joint venture with
Reliance Industries Ltd. (Mukesh Ambani Group) under the name of IMG Reliance Pvt Ltg.
Gur parent company i.e International Merchandising Company, USA has & branch office in
Mumbai. The activities of the said company are% event management for Lakme &f‘-’ash‘ion,
Chennai Open Tennis and Avantha Masters Golf. On being asked by yorr it | '.'!:nl-:
that in respect of Indian Premier League, IMG, UK was contracted by BCClto dovelop the
idea of city based professional cricket league. IMG was responsible for the sporting and
commercial modeling of the leagues, producing the legal structure and contracts. IMG was
also responsible for implementing the league and through IMG Media Limited, producing
the television coverage of the league. On 13.09.2007 IMG entered into a contract (MCLU)
with BCCI for providing certain services to BCCI for the IPL. Under the MOU, the services
included conducting research, structure of the tournament, rules and requlations of the
tournament, preparation of franchise tender documents, preparation and execution of

marketing strategy and management of tender process. The indian Branch office of IMC

, Was providing assistance to IMG, UK in booking tickets, hotels and man power  On being

asked [ state'that | was the Director of Legal Services of IMG for IPL since the start of IPL
in 2008 and my main responsibility was for non-media related contracts etc. The other
“directors” of the company for IPL are Mr. Peter Griffiths for operations and Mr Andrew
Wildblood for overall supervision and commercial aspects. Mr Paul Manning (Manager)
was looking after the drafting of the Media Rights agreements. During IPL seasons, 35-40
pérsonS including 50% of freelancers used to work undér us to manage the event. On
being asked | state that | have had interactions with Mr. Lalit Kumar Modi and Mr Sundar

Raman and | used to take instructions from them.

Q1: What is non-media contract as stated by you above?

A1: A non media contract is one which does not principally relate to media rights cf varying
kinds (tv, radio etc). Examples of non media contracts wolld be franclise agreements,
sponsorship and supply agreements. |

Q2: What are the legal documents you had prepared for IPL?




A2:-1 prepared a number of documents including éthe franchise tender documents,
franchise agreements, various sponsorship contracté, the player contracts, the rules
relating to the tournament itself, various documents relating to the player auctions (auction
agreéments, auction rules), licensing agreements. The,’re may be othars bul these are the
main ones | recall now.

Q3: Did you participate in the tender for the franchise in 24" January 20087

A3: Yes | did.

Q4: In what capacity did you participate in the tender process referred to above?

Ad: | drew up the relevant documents (lender, franchise agreement and accompanying
schedules) in conjunction with my colleagues at lMGZand with instructions from PL |
assisted in the response to queries received from pofential bidders and | attended the
meeting at which the bids were opened and franchiseé awarded. At that meeling, | was
Supposed to be checking certain supporting documents delivered by bidders as part of
their bids. [ tried to do so to the best of my ability but there was insufficient time to do this
fully. This was explained to |PL at the time.

Q5: Please narrate the sequence of events on 24/01/08 in the meeting of the Governing
Council (GC) held for opening of the bids.

AS5: The sequence was as follows:

bidders arrived with their bids (comprising two envelopes, A and B). These were delivered
to BCCl and placed at the back of the room where the meeting took place (Cricket Centre,
Mumbai). Prior to the process commencing under which the bid's would be opened there
was a question about the eligibility of three bids. | recall that the issue related to the time
at which they had paid their performance deposit. Mr. Modi asked me to explain whether
BCCI was obliged to accept such bids or whether they could be rejected | explained that
under the tender document (ITT) BCCI had the discretion to accept or reject such bids.
Accordingly Mr. Modi announced that the bids were rejected. I do not recall now whose bid
these were. The envelopes marked A were then opened and | tried to check all
documentation but prior to my being able to do so fully (there was voluminous
dbcumentation) the envelopes B were opened and the franchises weie subsaquently
awarded.

Q6: Please state what were the documents available in envelope A.
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:Q13: Clause 7.1 of the ITT required the bidder to méke payment of the performance

deposit 48 hours before ‘the submission of any bid. 'Dld you check up whether the
_performance deposit was paid by the bidders?

A13: it was not my role to check whether this payment was made-or not

Q14: Who checked up whether the performance depositsiwere paid by all the bidders?
'A14: Somebody from IPL must have done so. | did not check this.

Q15: All the bidders were required to submit the ehglbmty letter and afiidavit in one
envelope labeled as envelope A along with supporting docurnent<‘ The eligibility leiter as
prescribed under schedule 3 of the ITT required many detalls to be filled up including th2
details of the performance deposit paid. Did you check HJp the correctness of the bids in
respect of payment deposit? |
A15: | could not read all the documents because there w?s insufficient time. As far as the
performance deposit is concerned IPL was supposed to conflrm whether the same was
paid or not.

Q16: Who were all present in the meeting when the bids wfere opened?

A16: Andrew Wildblood, Peter Griffiths and | from IMG. The bidders were there and Mr
Lalit Modi from BCCI. | don't know the identily of the other officials of BCC| who were
present.

Q17. What was the role of Mr. Lalit Modi in the meeting?

A17. He was conducting the meeting.

Q18: As per the clause 3.13 and &2 of t e ITT each bidder was obliged to enter into the
franchise agreement and to deliver it to IPL as part of its bid. Was the franchise agreement
submitted as part of the bid by all the bidders?

A18: | believe that this was the case, yes. Certainly this was the case for the 8 successful
bidders.

Q19: Were the franchise agreements signed by the BCCI with the same parties who had
signed the franchise agreement submitted aiong with the bid?

A19: What happened was that the form of the franchise agreement submitted by the
bidders (which was as per the ITT) subsequently changed slightly. | cannot recall if BCCI
signed the actual franchise agreemenis delivered on 24" January 2008 by bidders. | do

know that BCCI signed the amended franchise agreement with the franchisees. In some



cases the franchisee was the same party as originally ‘delivered the bids. In some cases
the bidder put forward a different entity which became a party to the franchise agreement
which was signed in late:March/early April 2008. Bidders had been informed that, subject
to certain criteria, they could use such different entities.
Q20: Please state why the franchise agreement was subsequently changed slightly. ’
A20:. The only change | recall was an alteration.to the ;payment provision retaling fo the
franchise fees to be paid by franchisees. This was made under instruction of BCCT I this
amended document the payment terms were detailed.
Q21: What is your role in connection with IPL season 2, held in South Africa?
A21. My role was much the same as for season 1 (draftihg of non media documents). This
also included preparing a draft of the agreement between BCCI and Cricket South Africa
(CSA). '
Q22: What were the third party contracts signed by BCCI per season 2 (meaning not
including contracts between BCC! and IMG)?
A22: | am not sure how many such third party contracts were actually signed by BCCI in
season 2. | prepared a nufnber of draft contracts includinlg the following:

1. The above-mentioned contract with CSA.
A contract with the official hotel.
A contract with the proposed ticket company.
A contract with a Public Relations/advertising company of some sort.

A security contract.

2 e i

A hospitality related contract (being in relation to the provision of catering at
matches including associated staff, décor, signage and printed materials and other
items as per Annexure A to the relevant contract.

Q23: How were the payment terms and conditions decided in respect of the above-
mentioned contracts?

A23: | took instructions from BCCI.

Q24: Please give the names of the persons of BCCI who were giving stich instructions to
you.

A24: | recall dealing with Lalit Modi, Prasanna a2nd Sundar Raman.



Q25: How were the Payments made in respect of the thirg party contracts stated above for
IPL season 27

A25: I don't know. | did not deal with actual payments/collections.

Q26: Please state whether any expense was incurred by,iMG on behalf of BCC! in season
27 If so, whether IMG received back the amount from BCCI.

A26: | don't know. This was not something | was involved in

Q27: Please state who had drafted the BCCI and player contracts.

A27: BCCI prepared the initial MOUs  signed with players. | drafted some aygreements
which were designed to replace these MOUs.

Q28: In some agreements BCCI has guaranteed the payments to the player by the
franchise. Please state on whose instructions this clause was inserted in the agreement,
A28: The request for such guarantee came from one of the players’ agents This was
agreed to by Mr Modi. Accordingly as per the instrucﬁons of Mr Modi this clause was
inserted in the agreement.

Q29: Please state how Were you receiving instructions from Mr. Modi and others of BCCI
during the drafting of the contracts/agreements?

A29: Sometimes in face to face meetings, sometimes over the phone and sometimes by
email.

Q30: Please furnish copies of such emails.

A 1 will furnish the same to you within 15 days.

On being asked by you | state that | was called by the bisciplin,aw Committee of BCCI in
connection with the Proceedings against Lalit Modi. | had:given my written statement to the
hearing. | am furnishing a copy of the same to you.
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BEFORE THI: DISCIPLINARY COM MITTEL.OF BCC

In the matter ofdisciplinai‘y

proceedings against Mr.Lalit K. Modj

L John Loffhagen son of Denis Loffhagen, aged 47 years, having office at McCormack
House, Burlington Lane, Chiswick w4 2TH do herehy solemuly affirm an sincerely

state as follows:

‘ 1. I am the Director of Legal Serviceg at International Management Group (UK)
Limited (“IMG"). I have been working with this organization since the year 1998
The scope of my work in relation to [p|, is drafting of legal and other related
documents. In the course of my work, I have Prepared certain legal documents foy
the [PL including the |TT for the eight frainchisees that came to be published in
December, 2007 (the 2007 ITT") and the iT'I' for the two new franchises that
came to be published on 22nd February 2010 (the 2010 Irr”).

[N)

I'say that in couyse of my work relating to the 2007 FI'T, I interacted principally,
as regards BCCI executives, with Mr.Laljt KModi, the Chairman of (he Iy
Governing Council at the relevant time. 1 am informed that My, 1,41t Modi is facing
disciplinary proceedings and (ha( one of the charges against hin relates to (e
.| execution of the finaj Franchise Agreement with Jaipur (IPL) pyy Lid, vathier than
,' the successful bidder for the city of Jaipur which was Emerging Media 1pL, Lid,
' I'epresented by My, Manoj Badale. In this regard, I state that some of the successiyl
bidders were, at the time of the submission of their bids and therealter, (o ming

their corporate structures and [ was not involved in that pre ess. However, 15,7



was involved in taking the nanes of such entities that ultimately signed the
franchise agreements. Jaipuwr [PL Pyt Ltd did not, I believe, show IMG anv
documents to prove their connection with Emerging Media IPL Ltd or Mi. Manoj
+Badale prior to the signature of the franchise agreement by Jaipur IPL Pyt [td. |
was recently shown by the President of BCCl certain documents thar disclosed M
Ra-nj.il' Bhaithakur and M, Iraser Castellino were the only shareho'ders i faipur
IPL Pvt Ltd on the day the above-mentioned franchise agreement vas sigined. | do
not recall advising Mr. Modi specifically as to whether he should sign this
franchise agreement or not. If U had heen aware that there WaES o connection ol
any kind between Jaipur IPL Put Lid and Emerging Media IPL Ltd [ woul] not, il
my advice had been sought, have advised Mr. Modi to sign the ranchise
agreement in the absence of 4 proper explanation. | am unabo 1o recolieel

whether any explanation wac provided at the relevant time,

. 3. Tam also informed that Mr.Lalit KModi is facing the charge of nserting corain

clauses in the 2010 ITT which pertained to the provision of a bank guarantee for
the amount of Rs.460 Crores and minimum net worth of USD 1 Billion without the
authority of the [pJ, Governing Council. In this regard, I subriit that 1 was
responsible for p'reparing this 2010 ITT. Originally, I had prepared a draft I'T'T in
late 2009 and | am given to understand that this draft was placed before the IpL
Governing Council and approved at ijts meeting held on 17t Decamber, 2009,
Subsequently, there were certain amendments carried out to this document on the
instructions of Mr.Lalit K.Modi as referred to below. On Satwrday, the 20t of
February, 2010, | understand that there was a meeting between Mr.Peter Griffiths
of IMG, Mr.Sundar Raman. COO of IPL and Mr.Lalit K-Modi in Mumbai. My Pater
Griffths was filling in for me since 1 was in the UK al the time. M) Griffitihs called
me at my house on Saturday 20w February and my understanding was thar Mr.
Griffiths was passing to me changes to the [TT which had been requested by Mr.
Modi during their meeting.  During the course of my conversations with M.

Griffiths, 1 was informed that Mr.Lalit K.Morli had asked for inter-alin 11 thiree



Witfng;s;‘s Signature

LR T AP

éecl in the final document before publication nanely Clause
ng with changes to 7.1.a which mvolved the inclusion of
of the performance deposit. Therefore, | carried oul

were included in the final document prior to publication.

; these circumstances: by the President, BCCI and 1 have
im on 29" May, 2010v‘glvlng the two different documents
v to-bring out the changes madec.

tement to place the above facts on record,

rmack House, Hogarth Business Park, Chiswicl, London
eptember 2010 by JOHN LOFFHAGEN,
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Statement of Mr Andrew Wildblood aged 54 years, Executive Vice-President, IMG UK
Ltd., recorded under section 37 of the Foreign Exchange Management Act, 1999

before the Assistant Director, Directorate of Enforcement, Mumbai on 12" October,
2010.

I am in receipt of your Summons No.T-3/47-B/2010 dated 12.10.2010 and accordingly, |
am appearing before you today for giving my evidence. Before recording of my statement,
| have been explained the provisions of Section 37 of the Foreign Exchange Management
Act, 1999, | am now aware that according to the provisions of the said Sections, it is
binding upon me to state the truth only. | have also understood that giving false &
fabricated evidence and/ or suppressing true facts is an offence, committing which, | shall
be liable to be punished under the provisions of the law. | have also been cautioned that
my statement can be used as evidence against me or against anybody else in any
proceeding under the Foreign Exchange Management Act, 1999 or any other Law. With
due understanding of the above facts, and the provisions of Law, and fully understanding
my responsibility there under, | proceed to give my true, correct & voluntarily statement

under oath as under:-

) C
Oath taken

| have gone through my statement tendered in your office on 17" September 2010
and have put my dated signature on all pages of the said statement and confirm that the

same was given by me voluntarily and whatever | have stated therein is true and correct.

Q.No: 1 Please explain in detail the services provided by IMG to BCCI-IPL in relation to the
conduct of the Indian Premier League?”

Ans: On Mr.Lalit Modi's request, myself and Mr.Chris Guinness and Mr Mark Sibley of IMG
met him in London during the Wimbledon Tennis Championship in June-July 2007. During

this meeting we discussed his vision for a new professional cricket league in india. At the
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conclusion of the meeting, | agreed to develop the ideas which had been discussed and
conceptualize a plan and strategy to create such a league. Subsequently, in September
2007 | presented this concept to a full meeting of the BCCI and the concept as | recall
received unanimous support from the BCCI. That evening as | recall | signed an MoU on
behalf of IMG with the BCCI signed by Mr.Lalit Modi and also represented by
Mr.1.S.Bindra. Prior to signing the MoU, Mr.Modi took the approval of Mr.Sharad Pawar,
the then BCCl President. The MoU sets out IMG's obligations and compensation
arrangements. The obligations of IMG include:
- Developing the concept for the sporting, commercial and investment structuring of
this league.
- The preparation and drafting of legal documents necessary for such an enterprise.
- The sale of the commercial rights and in the case of the media rights, the
preparation of the tender documents.
- The preparation of the tender documents in respect of the sale of the franchises.
- Preparation of the player agreements, the operational rules.
- The implementation of the league.

- Under a separate agreement, the production of the Television coverage.

Today | have been shown a copy of MoU dated 13" September 2007 signed between IMG
and BCCL. | have seen the same and have put my dated signature on it for the purpose of

identification.

Q.No:2 What was your individual role in providing the above mentioned services to the
BCCI-IPL?
Ans: | was the senior IMG executive on the IMG IPL team and played a supervisory role

across the various areas of our responsibility to the BCCI.

Q.No:3 Did IMG conduct any research on behalf of BCCI-IPL to ascertain the base prices
in respect of the franchises and the various commercial properties of IPL?
Ans: As far as | recall, we researched the value of sports franchises and leagues in more

mature sports market places than India. | personally recall going to New York to meet with

21010



experts in the structuring and values of US sports franchises and their relationship with
revenues. | believe IMG would have conducted some form of informal research into the
potential value of the various commercial rights that such a league would create e.g. the
media rights and sponsorship rights. We also researched the correct split of rights between
those that would be sold centrally by the BCCI and those to be sold locally by the
respective franchises in order to arrive at the optimum financial position. All of this would
have been educated estimates of potential value as no precedent exisled for the launch of
such a league. As | recall it was this financial research that would have suggested the

reserve price that was set for the first franchise tender.

Q.No: 4 How did IMG convey the findings of the research to the BCCI-IPL and to whom
was it conveyed?

Ans: The main point of contact with BCCI at that time was Mr.Lalit Modi, Mr.1.S.Bindra was
also involved. The research and its findings would have been discussed between the IMG
team and the BCCI officials as it evolved. As we were working to unprecedented time
constraints it was a case of everybody talking all of the time as the various development
strands were evolving in order to ensure that everyone agreed with and contiibuted to the
direction being taken. 1 don't recall that this evolving process produced a form of official
report instead it resulted in documents and action that responded to conclusions as they

were reached.

Q.No:5 What was the role of IMG in making the services of the foreign players available for
participation in the IPL?

Ans: The players were sourced by BCCI either directly or through agents.

Q.No:6 In relation to the media rights and franchise auction, the bidders were required to
submit a Performance Deposit of a certain amount. Please state as to how was this
amount decided and what was the role of IMG in deciding this amount?

Ans: The purpose of the Performance Deposit as | recall was to discount the possibility of

nuisance bids. | do not recall the precise proceés that set the level of such deposit.
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Q.No: 7 What was your role in the opening and awarding of bids for franchises by the
BCCl in the first round of auction held on 24" January 20087

Ans: | was invited to attend the bid opening meeting on 24" January 2008 along with
other members of the IMG team viz: Mr. Peter Griffiths and Mr. John Loffhagen. | had no
rolé to play in the bid opening process. Only John Loffhagen was involved in this process
who was assisting Mr.Lalit Modi in checking the papers submitted by the bidders and
providing legal advice wherever necessary.

On being asked | state that in this meeting, each of the bidders would have been
represented and there would have been other BCCI officials also present. | cannot recal!

exactly who all were present.

Q.No: 8 Please narrate the sequence of events that led to the termination of the media
rights agreement dated 21% January 2008 between BCCI and MSM Satellite (Singapore)
Pte Ltd.

Ans: | was instructed by BCC| (either Mr.Lalit Modi or Mr.Sundar Raman) to draft a letter to
MSM Sateliite (Singapore) Pte Ltd. setting out various breaches of commercial terms of
the contract between BCCI and MSM. A letter was subsequently drafted and having been
approved by BCCI (either Mr.Lalit Modi or Mr.Sundar Raman), this letter signed by me was
sent to Mr.Kunal Dasgupta of SET India Pvt Ltd. on 9" May 2008. Eventually this letter
was followed by a series of meetings and discussions between BCCI and MSM that
concluded with the termination of the contract by BCCI on 14" March 2009. | do not recall
being present in these meetings but IMG was represented in these meetings on some
occasions by Mr.John Loffhagen and Mr.Paul Manning as | recall. Being overall in charge
of the IMG team, | would have been kept advised of developments by my colleagues and
my opinion would have been sought.

Q.No: 9 Please explain the role of IMG in the 1 5™ March 2009 agreement between BCC!
and WSG Mauritius?

Ans: As | recall, Mr.Paul Manning would have drafted the agreement taking his instructions
from Mr.Lalit Modi. | have no recollection of communications with Mr. Paul Manning or
Mr.Lalit Modi.
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Q.No:10 Please explain the role of IMG in the events that took place between 15" March
2009 and 25" March 2009 when the new agreement for the media rights was signed
between BCCl and MSM?

Ans: As | recall, following termination of the BCCI-MSM agreement on 14" March 2009, an
agreement was signed on 15" March 2009 between BCCl and WSG Mauritius. MSM
sought an injunction against the termination of their contract but as | understand it, the
Court denied the injunction on the basis that the BCCI had now entered into an agreement
with another party vizz WSG Mauritius for the same rights. Thereafter | assume
discussions started between MSM and WSG Mauritius, IMG played no part in and was not
involved in these discussions. At some point during these discussions, MSM indicated that
they would prefer to have a direct contract with BCCI rather than a contract with W5G
Mauritius. | understand that commercial terms were agreed between MSM and WSG
Mauritius pursuant to which it was agreed by them that MSM could contract directly with
BCCI. IMG through Mr.Paul Manning took instructions from Mr.Lalit Modi in respect of this
contract between MSM and BCC! which he then would have drafted. Mr.Paul Manning
would have also drafted a further contract between BCCl and WSG India in respect of the
Rest of the World Rights.

Q.No:11: Please explain the sequence of events that led to the inclusion of clauses 10.4
and 27.5 in the BCCI-MSM and BCCI-WSGI agreements respectively?

Ans: As | understand it, Mr. Paul Manning was presented with draft clauses by Mr. Andrew
Georgiou that WSG wanted to be included in the BCCI-MSM and BCCI-WSGl
agreements. Mr.Paul Manning discussed the possible consequences of these clauses with
me over telephone. | instructed him to advise Mr.Lalit Modi of these consequences so that
he was fully informed of the legal position when making his overall decision as to whether
the clauses as proposed by WSG were acceptable. Mr.Paul Manning has told me that he

advised Mr.Modi of the consequences as instructed by me.

Q.No:12: Did you go through the text of the proposed clauses referred to in the above
question?
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Ans: | do not recall if | saw the precise drafting. However, Mr.Paul Manning explained the

generality of the clauses, their meaning and possible consequences.

Q.No:13 Were you informed by Mr. Paul Manning that he was given a soft copy of the draft
clauses?

Ans: | do not recoliect.

Q.No: 14 Were any discussions held with Mr.Lalit Modi regarding the proposed clauses i.e
10.4 and 27.5 as referred above?

Ans: As stated above, Mr.Manning spoke to me about the possible consequences of the
clauses and | instructed him to explain these possible consequences to Mr. Modi. | do not
recall if | discussed the clauses with Mr.Modi directly or not.

Q.No:15 Were there any discussions with officials of WSG in respect of these clauses?

Ans: | did not have any discussions with officials of WSG in respect of these clauses.

Today | have been shown copies of the statements dated 29" and 30" September
2010 tendered by the following IMG officials:
1. Mr. Paul Manning
2. Mr. John Loffhagen
3. Mr.Peter Griffiths

I have read the above statements and have put my dated signatures thereon in
confirmation of their contents. | state that the contents of these statements tendered by the
aforesaid IMG officials are true and correct except those portions which are not within my
knowledge. However, | confirm that their statements present true and correct facts and |

am in agreement with the same. | also confirm that whatever has been attributed to me in

the said statements are correct.
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Further statement of Shri Sundar Raman recorded under Section 37 of the Foreign
Exchange Management Act, 1999 on 26 Mar.2010 in continuation to his statement
recorded on 4 mar, 2010. ‘

I, Sundar Raman, appear before you today to give my further statement. T have gone through my
earlicr statement given on 4 Mar, 2010 and found the same as true and correct.

1 am giving my further statement which is true and cotrect as under.

On being asked by you regarding how the franchise agreement was signed with Jaipur IPL Pvt
1td when the tender was submitted by Emerging media pvt Itd, I state that IPL has provisions in
the tender document which allows the bidder to form a new company to better manage the
franchise. Based on this the agreement with Jaipur IPL was signed for the winning bid of
Emerging Media.

(3 : Please state whether Jaipur IPL is a new company of Emerging Media UK

Ans : [ state, we are given to understand Jaipur IPL is a group company/ a company controlled
by the same promoters as that of Emerging Media UK

(3: Do vou know who were the Directors of Jaipur IPL Limited
Ans : No, I do not know. who the Directors were of Jaipur IPL
Q : Who signed the franchisee agreement of Jaipur IPL pvt limited

Ans @ The franchise agreement of Jaipur of IPL pvt limited was signed by Mr Fraser Castellino

Q : Pleasc state whether Emerging media private limited UI had given any written

communication or any document to BCCI-IPL stating that Jaipur IPL pvt limited is a
company controlled by them.

Ans : At this moment I do not remember the details. T will get back to you post checking my
records

Q: Please state whether any approval/ permission was obtained by BCCI-IPL for
transactions in foreign exchange with Emerging Mcdia private limited UK

Ans : In this case we have received the pavments. We have not made any payments to them in
foreign exchange and hence permissions were not necessary.

Q : Please state how the forcign players were invelved in IPL
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Ans : BCCI provided the list of players whose services can be obtained by the franchisce. This
included Indian and foreign players.

Q : Pleasc state what are the payment conditions to the foreign players

Ans : The payment to foreign players is based on their availability to play and participate in
promotional activities and was directly paid by the franchisee. For the players who were not
picked at the auction by the franchise, the base price was paid by BCCI-IPL for their services
which including promotional activities towards the league.

Q: Please state the details of terms and conditions of the agreements with the foreign
players

Aus : Foreign players were bought at the auction by the franchise and paid directly as per the
following...

a) Players with base price guaranteed by IPL : bought by franchise and the auction price
was payable by the franchise to the player.

b) Players with base price guaranteed by IPL : not bought at the auction and the base price
was paid by IPL to the player

¢) Players with base price guaranteed by IPL : bought by franchise below base price
guaranteed. The difference is paid by [PL.

d) Players who chose to be on a firm price: bought by the franchise and the player gets his
firm price. Any bid amount exceeding his firm price will be payable by the franchise who
bought the player to BCCI-IPL.

All payments to players had stipulated payment schedules.

Q : Please state the details of the players whose base price was guaranteed by BCCI-IPL

Ans : I will furnish the details

Q : Please state the details of he players who were auctioned at below base price and the
differential amount was paid by BCCI-IPL to them

Ans : 1 will furnish the details

Q : Please state the details of the players who were auctioned at higher price and the
differential amount was reccived from the franchise by BCCI-IPL

Ans : I will furnish the details

Q : T am showing you a reply dated 30 Oct, 2009 reccived by BCCI. Please see annexure 6.
It is mentioned that 36 Crs have been adjusted with Ms MSM Satellite Pt Ltd. Please state
who is MSM Satellite and forr what the amount was adjusted with them

-V



o

o

Ans : MSM Satellite Pt Ltd, Singapore and WSG India bid as a consortium for media rights of
IPL and an amount of Rs 40 Crs was received as deposit on 15™ Jan 2008. After the agreement
‘was signed with MSM and WSG for the respective rights the amount due from MSM Satellite Pt
Ltd for IPL Season 2008 was recovered out of the deposit as per instructions from WSG.
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Statement of Shri. N Srinivasan Aged 65 Years, residing at 2/1, Boat Club
First} Avenue, Chennai — 600 028, Hony. Secretary, BCCI, Cricket Centre,
Wankhede Stadium, D Road, Churchgate, Mumbai - 400020 recorded under
the provisions of Section 37 of the Foreign Exchange Management Act,
1999 on 15 April, 2011 before the Assistant Director, Directorate of
Enforcement, Mumbai.

I'am in receipt of your Summon No.T-3/81- B/2008 dated 13" April 2011 calling upon me
to appear before you today on 14™ April 2011. | couldn’t appear on 14.4. 2014 because
of | received the summons only on 14.4.2011 and it was a holiday on 14.4.2¢11. |
informed you accordingly and therefore | am appearing before you today i.e., 15.4.2011.
Accordingly, | have appeared before you for giving my evidence and producing
nocun1ents as mentioned in the summons. Before recording of my statement, | have
been explained the provisions of Section 37 of the Foreign Exchange Management Act,
1999, | am now aware that according to the provisions of the said Sections, it is binding
upon me to state the truth only. | have also understood that giving false & fabricated
evidence and/ or suppressing true facts is an offence, committing which, | shall be liable
to be punished under the provisions of the law. | have also been cautioned that my
statement can be used as evidence against me or against anybody else in any
proceeding under the Foreign Exchange Management Act, 1999 or any other Law. With
due understanding of the above facts, and the provisions of Law, and fully
‘ ‘understanding my responsibility there under, | am giving my true and correct statement

under oath as under:-
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Q-1. Please give a brief background of the Indian Premier League, how the concept
originated and how decisions were taken in respect of formation of the league, ensuring
availability of the domestic and foreign players for the tournaments.

Ans: Ata meeting of the Working Committee on 21°t August 2007 it was mentioned by
the Chairman that Mr. Lalit Modi had been doing some work on a domestic twenty 20

league to be followed by an International Twenty 20 league. Mr. Modi wanted to use
the services of IMG which was approved.

At a meeting of the Working Committee of the BCC held on 13™ September 2007, the
Chairman of the meeting informed the members that it was proposed to start a domestic
twenty/20 league called the Indian Premier League. He said that Mr. Lalit Modi had
been working on this project for two years. Mr. Modi and Mr. Andrew Wildblood of IMG
then made a presentation to members highlighting various issues including the basic
structure and financial aspects of the league. Until this Working Committee meeting, ali

decisions presumably had been taken by Mr. Lalit Modi. | became aware of it only at
the said meeting.

Q-2: Who negotiated with the foreign cricket boards to release the players for
participation in the IPL ?

In what capacity did Mr. Lalit Modi negotiate on behalf of the BCCI?

Ans: It is a fact that other Office Bearers of the BCCI came to know of the details of
the Indian Premier League only at the Working Committee Meeting of 13" September
2@@X. Since the Chairman was aware tha Mr. Modi has been working on this project
for some time, | can only presume that Mr. Modi may have taken the consent of the
hairman for his actions.
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+;  Was the issue of formation of IPL ever discussed before the Working Committee
r General Body prior to 13" September 2007 and was any authorization given to Shri.
Modi for negotiating with the foreign cricket boards?

Ans: It was briefly mentioned on 21% August meeting of the Working Committee. The
details were presented on 13" September 2007. No authorization was given to Mr Lalit
Modi prior to the Working Committee Meeting of 21% August 2007.

Q-5: What was the role entrusted by the BCCI to IMG in formation of the Indian
Premier League?

Ans: Prior to 21% August 2007, | did not know of IPL and therefore have no
knowledge of what role they have in the same. At the 21%' August 2007 meeting, the
Chairman informed members that the domestic twenty 20 league was to be followed by
an international twenty20 league. Mr. Modi at that meeting stated that he wanted to
take the help of M/s. IMG and wanted authority to appoint them as consultant. The
meeting authorized him to work out the modalities of the appointment of IMG.

Q-6:  Who carried out negotiations with the foreign players?

Ans: Mr. Lalit Modi and may be IMG.

Q-7: How was the decision taken to sign the MOUs /agreements with the foreign
players?

Ans: | had no knowledge of the MOU until it was presented to the BCC! as a fait
accompli.

Q-8: From the contents of the MOUs it is seen that the BCCI has undertaken an
obligation to make payment of a fixed amount to the foreign players for making them
available for allotment to the franchisees. Under what authority were these MOUs
signed with the foreign players and what was the purgose of signing of those MOUs?
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s: As stated earlier, it was not until 21 August 2007 where a brief mention was
made of IPL and 13" September 2007 when some more details were mentioned that we
had any idea of this project. No authority had been given to Mr. Lalit Modi by either the
Working Committee or the General Body of the BCCI to sign any contracts with foreign
players. As per the constitution of the BCCI it is only the Hon. Secretary who is
authorized to carry on correspondence and represent the BCCI. Mr. Modi professed
that this was to ensure good participation in the auction and ensure availability of
players for the tournament.

Q-9: Please go through the Minutes of the IPL Governing Council Meeting held on 18™
October 2007 particularly para 7 and 8.

Ans: | have gone through the Minutes of the IPL Governing Council Meeting held on
1\8‘h October 2007 particularly para 7 and 8 and have put my dated signature on the
same in token of having seen the same.

Q-10: At para 8 the Minutes says that the Board authorises the Treasurer to go ahead
' and make payment to all players signed as per the contracts signed by the Chairman on
behalf of the IPL. What contract is referred to in respect of the players?

Ans: As you may notice, | was not present at that Meeting. | presume contracts
referred to are those signed by Mr. Lalit Modi with the players.

Q-11: Since the meeting of 18" October 2007 was the opening meeting of the IPL
Governing Council and the league and franchises were not constituted, what
necessitated authorization for payment to the contracted players?

Ans: | was not present at the meeting so | do not know the discussion that took place
leading to this direction to the Treasurer. | presume it would have been because of
commitment made by Mr. Modi to the players.

Q-12: Has there been any payment made to the players in terms of the aforesaid
authorization given to the Treasurer?

Ans: | think so. I will furnish the details by Monday, 18" April 2011.



Q-13: | am showing you a representative sample of an agreement executed between
the BCCl and a foreign player (namely Jacob Oram) on 19.2.2008. Please go through it
especially para 2.3 and 2.4.

Ans: | have seen and | have put my dated signature on the same in token of having
seen the same.

Q-14: Under Clause 2.3 the BCCJ has agreed to pay the player the contracted amount
and in clause 2.4 the BCCI has undertaken a guarantee to the player that the franchisee
shall pay the player the fee due to him under his player contract. By the said clauses,
the BCCI had undertaken an obligation of making payment to a person resident outside
India. Has the BCCI taken any prior approval of the RBI before executing the
agreement?

Ans: The contract seen by me is not signed by the authorized person. As per the
constitution and practice of the BCCI, contracts have to be signed by the Hon. Secretary
of the BCCI. If it was Mr. Modi or his nominees who have executed these contracts,
they had no authority from the Working Committee/ AGM of the BCCI to do so. Since |
was not aware of the execution of the MOU when it took place the question of applying
to RBI did not arise as far as | was concerned. To clarify further since only Mr. Modi
knew about the execution of the MOU, BCC I being in the dark did not apply to RBI for
prior permission.

Q-15: Now | am showing you a representative sample of BCCI (IPL) Player MOU.
Please go through it

Ans: | have seen and | have put my dated signature on the same in token of having
seen the same.

Q-16: Under the said MOU, the BCCI has agreed to pay to the contracted player an
annual base fee which is guaranteeing payment of an amount to a person resident
outside India. Was any approval taken from the RBI for guaranteeing the same?

Ans: As stated earlier, the appropriate authority in BCCI did not authorize the signing
of this MOU. In fact the appropriate authority was not aware of the execution of the
MOUs until much later. Therefore no application for approval could have been made.



Q-17: | am showing you a copy of the Frarnchise agreement executed by the BCCI with
M/s. Deccan Chronicles Holdings Limited. Please go through the same particularly
schedule 1 to the said agreement.

Ans: | have seen and | have put my dated signature on the same in token of having
seen the same.

Q-18: At para 1 of the schedule, there is a reference of payment made by [PL to the
player and it restrains the player from claiming payment of the sum paid by IPL from the
Franchisee. Does it refer to the payment made by the BCCI in terms of MOUs /
agreements executed between the BCC! and the foreign players referred above?

Ans: This is a schedule which forms part of the ITT set out inviting offers for
Franchises. It does not refer to any MOU.

Q-19: Under what circumstances can BCCIIPL make payment to a player in
connection with the Indian Premier League?

Ans: F;ayment can be released if

a) There is a valid contract which necessitates payment

b) Direction of an authority like IPL Governing Council, Working Committee, AGM
etc.

Q-20: Has BCCI entered into any contract with any player giving him an entitlement to
receive any payment from the BCCI in connection with the IPL except the MOUs /
agreements guaranteeing payments as discussed above?

Ans: BCCI has not signed any contracts with players for any payment in connection
with IPL other than the contracts signed by Mr. Lalit Modi without prior approval of the
BCCl.

Q-21: The opening Governing Council meeting held on 18" October 2007 seems to
have approved the MOUs / agreements executed with foreign players in as much as it
has acknowledged existence of the contracts and given directions to the Treasurer to
comply with the terms_and conditions of the contract so far as payment to players is
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concerned. Hcw can you say that the contracts executed by Shri. Lalit Modi were
unauthorized.

Ans: They were not authorized when he signed it. He had no authority to execute the
same.

Q-22: Please furnish the details of performance deposits from foreign parties received
and accepted by the BCCI? :

Ans:  We have already furnished the details of Performance Deposits received from
Emerging Media, Volkswagen and ESS. " In addition to that, we have received an
amount equivalent to Rs. 10,00,00,000/- from Entertainment and Sports Direct,
Mauritius. | am submitting a copy of letter of eligibility from the said party which reflects
the payment of performance deposit made to BCCI.

Q-23: Was there any approval taken by the BCCI from the RBI for accepting
performance deposits from persons resident outside {ndia.

ﬁ:: @ Ans: No.
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Statement of Shri. Ratnakar Shetty, Aged 59 Years, residing at 17,
Khudabux Bldg., 43, Mazgaon Road, Muimbai — 400 010, and working as
Chief Administrative Officer in M‘Is BCC! situated at Cricket Centre,
Wankhade Stadium, Churchgate, Mumbai — 400 020 recorded under the
provisions of Section 37 of the Foreign Exchange Management Act, 1999
on 29" July 2010 before the Assistant Director, Directorate of Enforcement,

Mumbai.

| am in receipt of your Summons No.T-3/81-B/2008 dated 20" July 2010 and
accordingly, | have appeared before you for giving my evidence and producing
documents as mentioned in the summons. Before recording of my statement, | have
been explained the provisions of Section 37 of the Foréign Exchange Management Act,
1999, | am now aware that according to the provisions of the said Sections, it is binding
upon me to state the truth only. | have also understood that giving false & fabricated
evidence and/ or suppressing true facts is an offence, committing which, | shall be liable
to be punished under the provisions of the law. | have also been cautioned that my
statement can be used as evidence against me or against anybody else in any
proceeding under the Foreign Exchange Management Act, 1999 or any other Law. With
due understanding of the above facts, and the provisions of Law, and fully
understanding my responsibility there under, | am giving my true and correct statement

under oath as under:-

(_\Dath taken
(Ratnakar Shetty)
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| have gone through my statement dated 28 June, 2010 tendered in your office and |
confirm the contents of the same.

Q.No.1 Was there any constitution for functioning of IPL prepared and approved
by the BCCI?
Ans. | have read in the minutes of the governing council about a constitution for

IPL governing council, but no such document was presented to the BCCI and there is
no record of any such document having being adopted by the BCCL.

Q.No.2 In respect of sale of any commercial property by the BCCI, what was the
practice that was followed for opening for examination and acceptance of the bids?

Ans. The BCCI had a marketing committee which used to approve the tender to
be floated by the Board and the terms of the tender were approved by the said
committee. The tender forms were collected by the interested parties as per the
procedure outlined from the BCCI office and this procedure was followed not only for
the BCCI, but also in the case of the bids for franchisee for the first round of bidding in
January 2008. The bids were accepted in the office of the board in a sealed manner
along with the security deposit cheques. The bids were received in two envelopes, A &
B. Envelope A contains the technical qualification of the bidder and if it is found to be
satisfactory, envelope B is opened which contains the financial aspects of the bid. The
bids were opened in the presence of the marketing committee members as well as the
bidders after they were found to fulfill the eligibility criteria and the names of the highest
bidder was announced in the presence of the bidder in the meeting itself.

Q.No.3 How marketing committee was constituted and who were the members?

Ans: The marketing committee is constituted every year at the Annual General
Meeting of the BCCI and the tenure is for 1 year. The constitution of the marketing
committee along with the names of the members will be submitted by me tomorrow from
2007 onwards.

Q.No.4 Was the same procedure as stated by you in reply to Q.No.2 also followed
for sale of commercial property of IPL?

. Ans: The procedures were decided by the Governing Council only.
Q.No.5 How were the bids for IPL franchises received, opened and accepted?
Ans: The bid documents were received in the BCC! office as per the ITT terms

and conditions in 2 sealed envelopes A and B. All the sealed bids received were
handed over to the Chairman at the meeting of the Governing Council at 2 pm on
24.01.2008. Since | was present at the meeting, | know that Envelope A was opened
first and the eligibility was checked by the IMG lawyers who were present as special



i‘nvitees for this purpose. Envelope B of all the eligible bidders were then opened one by
one. -

On being specifically asked, | state that the bids would not have been accepted without
the submission of Performance Deposit which was required to be submitted 48 hours
prior to opening of the bids.

Q. No.6 Since the ITT has stipulated submission of Performance Deposit 48 hours

prior to submission of the bid, how was fulfillment of this condition communicaled (o the
Governing Council?

Ans: The BCCI office maintained a statement of the receipt of Performance
Deposit from the bidders and this was submitted to the Chairman of the Governing
Council just before opening of the bids.

Q.No.7 Whether the decisions of the marketing committee binding on the
governing council of IPL?

Ans: All decisions on tendering various rights for IPL was taken by the
Governing Council and did not come before the marketing committee of the Board. All
decisions taken by the marketing committee have to be approved by the working
committee of the BCCI.

Q.No.8 Under the constitution of the BCCl who is the person or which is the
authority to take decision in respect of contracts and agreements?

Ans Under the constitution of BCCI it is the working committee only which is
competent authority to take the decision and all agreements have to be signed by the
Secretary.

Q.No.9 In respect of IPL, how were the decisions of the governing council taken
and approved by the BCCI?

Ans. The IPL governing council takes all decisions pertaining to IPL and they
submit report of their activities and decisions alongwith the audited statement of account
to the general body of the BCCI.

. Q.No.10 When did the BCCI approve the award of franchisees and media rights?

Ans. The IPL governing council presented a report of activities including the
names of the franchises as well as the media rights partner at the special general
meeting of the Board held at Bangalore around mid April 2008 before the start of IPL
Season |. 1 will furnish the minutes of all Annual General Body meetings and Special
General Body meetings tomorrow.

Q.No.11 Please explain the procedure followed for the first round of bidding for
franchises in 20087 -
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Ans. An advertisement was issued in the newspapers inviting bids for the eight teams.
The tender forms, attended documents were sold from the BCCI office, 2" floor against
the payment of the prescribed fees of Z 5 lakhs. The sealed bid documents were
received in the BCCI office as per the conditions mentioned in the ITT. The performers
depositof US$5 million (% 20 crores) was to be submitted by the bidder 48 hours prior
to the prescribed date of opening of the bid i.e. before 2 PM on 24" Jaunary, 2008. Al
the bids received in our office were placed before the Governing Council on 24/01/08 for
the opening of the bids in the presence of the bidders. The bids were opened and the

proceedings thereafter are recorded in the minutes of the meeting, copy of which is
already submitted to your office.

Q.No.12 The minutes of the above meeting dated 24" January 2008 does not
contain the names of the members who attended the said meeting. Please provide the
same.

Ans. | am submitting today a list of the members who attended the governing
council meeting in respect of the meeting held on 24/01/08 for opening of the franchisee
bids. However, there is some confusion regarding the date and attendance of the
members. | will check up my records and confirm the position tomorrow.

Q.No.13 What was the role of IMG in the franchisee bid process?
Ans. It was the IMG lawyers who drafted the ITT for the franchisee bids and

also drafted the franchisee agreements as they were appointed by BCCI for legal
advise.

Q.No.14 What was the role of special invitees in the governing council meetings?
Ans In some of the governing council meetings some of the BCCI staff
including me attended the meeting as special invitees to provide administrative help.
Similarly, officials of IMG were also invited in several meetings of the governing council.
The special invitees had no role no power in decision making in such meetings.

Q.No. 15 Please provide a list of all individuals/entities who had collected the
franchise tender forms for the first and second round of bidding in 2008 & 2010
respectively. Also provide a list of those individuals/entities who ahd submitted the bid
in 2008 & 2010.

Ans. | will check the same in my office and submit the documents by tOmoITow.
Q.No.16 In the case of Emerging Media how was the performance deposit paid?
Ans. | will have to check up the records.

Q.No.17 Please see the bid dated 22.01.2008 submitted by Emerging Media (IPL)
Ltd., signed by Shri. Manoj Badale, Director and the SWIFT message evidencing the
submission of Performance Deposit of GBP 25.82,026.72 and GBP 50,000. Please
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v
state when was the fact of submission of the Performance Deposit brought to the
knowledge of the Governing Council for the first time?

Ans | have seen copy of the bid submitted by Emerging Media (IPL) Ltd., UK
and the SWIFT message evidencing the submission of Performance Deposit of GBP
25,82,026.72 and GBP 50,000 remitted by Shri. Manoj Badale. | have put my dated
signature on the same in token of having seen it and | confirm that in the case of M/s.
Emerging Media, the Pereformance Deposit was paid by Shri. Manoj Badale. The fact
of submission of the Performance Deposit was brought to the knowledge of the
Governing Council for the first time just before opening of the bids i.e at 2pm on
24.01.2008.

Q.No.18 How was the decision taken to accept the bid by a foreign entity i.e.
Emerging Media UK, when the Performance deposit was made by a person resident
outside India who himself was not the bidder?

Ans: The decision was taken by the Governing Council of IPL in the meeting
held on 24/01/2008 about which | have already stated above.

Q.No.19 Whether any discussions on the above were held in the working
committee/general body meetings? If so, provide copies of the minutes of such
meetings. ]

Ans. I have not come across any discussions in the matter being reflected in
the minutes of the BCCI working committee or general body until the last meeting of the
working committee of the BCCI held in June 2010.

Q.No.20 In the case of media and other commercial rights in respect of BCCI and
BCCI-IPL which were the foreign companies from whom bids were received?
Ans: | will submit the details tomorrow.

Q.No.21 Has the BCCI or BCCI-IPL taken any permission from the RBI?
Ans. I will check up with the treasury and secretary’s office and submit a reply.

Q.No.22 Is there any deposit with BCCI which has not been adjusted in the
taccounts of the depositors or returned back to them?

Ans: I will ask the treasurer’s office to file a reply on this.
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Statement of Shri. Chirayu Amin, Aged 64 Years, residing at F-10/1,
95,Gothri Road, Vadodara, Chairman, Indian Premier League, Ql’icliet
Centré, Wankhede Stadium, D Road, Churchgate, Mumbai - ‘400020
recorded under the provisions of Section 37\of the Foreign Exchange
Management Act, 1999 on 29" July, 2011 before the Assistant Director,

Directorate of Enforcement, Mumbai.

I am in receipt of your Summon No.T-3/81-B/2008 dated 15" July, 2011 calling upon
me to appear before you today on 20" July 2011. I‘ couldn't appear on 20.07. 2011
because | had received the Summons only on 19™ July, 2011. Moreover | had to
attend some Board Meetings on the following day. 1 informed you accordingly and
therefore | am appearing before you today i.e., 29.07.2011. Accordingly, | have
appeared before you for giving my evidence and producing documents as mentionad in
the summons. Before recording of my statement, | have been explained the provisions
of Section 37 of the Foreign Exchange Management Aét, 1999, | am now aware that
according to the proisions of the said Sections, it is binding upon me to state the truth
only. | have also understood that giving false & fabricated evidence and/ or suppressing
true facts is an offence, committing which, | shall be liable to be punished under the
provisions of the law. | have also been cautioned that my statement can be used as
evidence against me or against anybody else in any proceeding under the Foreign
Exchange Managemen' Act, 1:999 or any other Law. With due understanding of the
above facts, and the provisions of Law, and fully understanding my responsibility there

under, | am giving my true and correct statement under oath as under:-

Assistant Director

Q.No. 1. Please identify yourself.

My full-name is Chirayu Amin aged 64 yrs residing at F-10/1, 95,Gothri Road,
Vadodara, Chairman, Indian P:emier League, Cricket Centre, Wankhede Stadium, D
Road, Churchgate, Mumbai — 470020.

Q.No. 2 What are your business activities?

Ans. [ am the Chairman and Managing Director of A em bic Road,

Vadodara. It is a pharmaceutical company. | am also on the tain other
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¢ companies by name Shreno Ltd., United Phosphorous Ltd., Nirayu Pvt. Ltd., Paushak

SLtd., Quick Flight Ltd., all based in Vadodara except United Phosphorous Lid., which is
based in Mumbai.

Q.No.3 Please explain your association with BCCI since beginning.

Ans, I 'am President of Baioda Crj

LT e 19 wig sivel Of BLUL At present | am holding the post of
Chairman, IPL since 29t September, 2010 Prior to this date | was appointed as interim
Chairman of IPL since 27" April, 2010 till 29" Sept., 2010. The appointment was made
by the Governing Body of the BCCI. | have been a member of the Governing Coungil
right from the beginning i.e. from 13" Sept., 2007 1l date.

Q.No. 4 Please explain your role in the Indian Premier League as a member of lhe
Governing Council?

Ans. As a Governing Council Member we were briefed about various aclivities
and new areas in business strategy proposed by the then Chairman. Whatever was

proposed were deliberated upon and gave general consensus to go ahead with the
activities.

Q.No. 5 Please explain the procedure of decision making in the Indian Premier
League? ]
Ans. When the IPL was formed in 2007, it was Shri Lalit Modi, the lhen

Chairman  was taking all the decisions which were approved by the Governing
Council. 1 do not remember that any major issue was deliberated upon in great details
and there was no occasion in any of the meetings for, decision by division of voies by

the members of the Governing Council. .
Q.No.6 How were the decisions communicated?
Ans. The decisions were taken by Shri Lalit Modi and communicated during

discussions in the Governing Council. However, he used to forward certain emails
communicating various aspects of IPL which | do not remember today.

Q.No.7 Please go through the minutes of the Governing Council meeting held on
24.01.2008.
Ans. [ have gone through the said minutes and | have put my dated signature in

token of having seen the same.

Q.No.8 The minute recails that there were 11 bidders who had submitted their
Rs.20 Crore guarantee by the stipulated time and their names as per Annexure | was

the payment of Rs.20 crore gurantee by the individual bidders announced and
discussed in the said meeting

Ans, As far as | remember there was no discussion about payment of
guarantee by the bidders. As | recollect there was some discussion about late receipt of
performance deposit by certain entities. From the minute | understand that there was a
discussion about the bids of ICICI, Future Group and Sahara because they had
submitted the performance deposit after lapse of the stipulated time.

Q.No.9 Please tell how the bids were received and examined and who was

responsible for accepting the bids and payments received along with the |TT
applications forms.
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Ans, I was not directly concerned with the bidding process. The Matters

relating to the franchise bidding were handied directly by the then Chairman, Shri | it
Modi.

Q.No.10 Please te] the names of the persong who were Present in the gajg
Governing council meeting held on 24/01/2008.

Ans. I do not recollect who Were present there byt there was 4 large Gathering

in which representatives of the potentia franchises, BCC! staff members and G had
Participated.

Q.No.11 Please go through the Minutes of Opening governing council meeting hejq
on 18.01.2007.

Ans. I'have gone through the Said minutes ang I'have pyt my dated signatyre in
token of having seen the same

Q.No.12 Was the issue of guarantee of Payment to the cricketers for ensuring their
availability for the IPL discusseq in the said Meeting?

foreign cricket Boards ang Wwe were given the impression that he along with IMG were
making efforts to ensure availability of the players.

Q.No.13 Who else in the BCCI were negotiating with the foreign players ang how
the amount of base fee determinad?

Ans, I'am not aware of any other officijg| of the BCy involved in the matter of
hiring foreign p:ayers.

Q.No.14 please explain how the decision to shift IPL 2 tournament to South Africa
was taken?

Ans, I'had not Participated in the meetings  in whichy decision to shift the
tournament to South Africa was taken

Q.No.15 Who hag Negotiated with Cricket South  Africg for staging of the
tournament in South Africa?

Ans. Shri Lalit Modi was Negotiating with the Cricket Boards of Y and South

Ans, Itis not to my knowledge. 'am not aware whether any budgel wey Mmacdle
for tournament in South Africa.

were the remittances magde by BCC to Cricket Soy rica®?
Ans I ' was not associated with the finance department of BCC| Further | was
not involved in any of the transactions Made by the BCClin connection with |p|. 2
Q.No.18 Has the account between the BCCI ang CSA been settled?
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Ans. The account has been finally settled, however, | do not know the details. |

*Wili obtain from the finance department and furnish a copy of statement of accounts
within a week.

Q.No.19 In your replies to the questions above you have stated that Shri Lalit Modi
was taking all the decisions and there was hardly any discussion on issues cencerning
IPL in the meetings of the Governing Council. Do you mean to say thal all the
proposals made by Shri Modi were approved by the Governing Council without the
issue being debated, discussed and put to vote?

Ans. | do not remember any decision being taken by division of votes. Further, the
proposals made by Shri Modi were discussed at a macro level which were approved in
good faith because Shri Modi had been directly involved with the concept of IPL since
the very beginning. It is true that the Governing Council did not raise any objection to
any of the decision taken by Shri Modi primarily because the minute details were never

disclosed to the governing council and the governing council reposed its faith in Shri
‘Modi.

'Q.20 The Governing Council was authorized to take decision by majority of votes.
Please explain how Shri Modi was taking decisions and why no voting was done in the
governing council or the decisions discussed in the meetings?

Ans:  Shri Modi was the main person involved with the IPL right from stage of
conceptualization to implementation. Since he was the brain of the IPL, the members of
the gcverning council trusted Shri Modi to take decisions in the best interest of the BCCI
as well as the Sports. Further, Shri Modihad represented BCCI in negotiation with
various companies/ entities in India and abroad in connection with the conduct of the
IPL. Against this background the members of the governing council didn't find it

necessary to question the decisions of Shri Modi and approved the matters that were
got to the governing council,

Q.No.21. Please explain the formation of the Champions League?

Ans. The Champions League was formed in 2008 in which the BCCI, Cricket
Australia and Cricket South Africa participate. There is an understanding between the
participating boards regarding constitution of the league and the said three boards are
the members of the league. | will furnish a copy of the agreement regarding constitution
of the Champions League. The league is administered by a governing council with
representation from the all the 3 cricket boards. From the BCCI side | am representing
in the governing council along with Shri N. Srinivasan and Shri Niranjan Shah. Shri
Sunder Raman is looking after the operational side of the Champions League. 1 will
furnish a write-up about the constitution of the Champions League, the statement of
accounts and copies of the agreements/MoU of the league.
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Statement of Shri. Niranjan Shah Aged 67 Years, residing at Kitabgarh,
Shroff Road, Rajkot-360001 recorded under the provisions of Section 37 of
the Foreign Exchange Management Act, 1999 on 20" January 2012 before

the Assistant Director, Directorate of Enforcement, Mumbai.

| am in receipt of your Summon No.T-3/81-B/2008/AD(DKKS) dated 16" January 2012
calling upon me to appear before you on 19" January 2012. | couldn’t appear on
19.01.2012 and hence | requested for an adjournment for ioday which was granted vide
your letter dated 17.01.2012. Accordingly, | have appeared before you for giving my
evidence and producing documents as mentioned in the summons. Before recording of
my statement, | have been explained the provisions of Section 37 of the Foreign
Exchange Management Act, 1999, | am now aware that according to the provisions of
the said Sections, it is binding upon me to state the truth only. | have also understood
that giving false & fabricated evidence and/ or suppressing true facts is an offerce,
committing which, | shall be liable to be punished under the provisions of the law. | have
also been cautioned that my statement can be used as evidence against me or against
anybody else in any proceeding under the Foreign Exchange Management Act, 1999 or
any other Law. With due understanding of the above facts, and the provisions of Law,

and fully understanding my responsibility there under, | am giving my true and correct
statement under oath as under:-

P

Oath administered Oath taken
(Niranjan Shah)

My full name is Niranjan Rasiklal Shah. | am residing at the above mentioned address. |
am the Director in Entrack International Pvt. Ltd., having office at 414, Star Plaza, Near
Phulchap Chowk, Rajkot. This company is engaged in distribution of luxury items like

Mont Blanc pens. | am a Partner in a printing press called Kitabgarh Printery, Shroff
Road, Rajkot.
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| 'am the Hon. Secretary of Saurashtra Cricket Association since 1972. | was the 'Joint
Secretary of the BCCI during the period 1991-92 and was Hon. Secretary of the BCCl in
2002-2003 and again from September 2005-Septermber 2608. As Hon. Secretary | was
responsible for day to day functioning of the board as its Chief Executive.

At present | am one of the Vice-Presidents of the BCCI representing West Zone. Being
the Hon.Secretary of the BCCI, | was a member of the 1% Governing Council of the
Indian Premier League (IPL) from 2007-2008. After my tenure as Hon.Secretary of the
BCC! ended in September 2008, | was appointed as Vice-Chairman of the Governing
Council of the IPL in the Annual General Meeting of the board held on 24" September
2008 and continued in that post till September 2010. *,

Q. When and by whom was the concept of IPL presented?

Ans: Sometime in August 2007, the concept was mooted by Shri. Lalit Modi who was
one of the Vice-Presidents of the BCCI at that time. He had proposed starting of a
cricket, league to counter the threat of the Indian Cricket League (ICL). He must have
discussed this proposal with the President of the BCCI. An announcement to this effect
was made in the Working Commiltee meeting of the BCC! hald on 21.08.2007. In the
said meeting Shri. Lalit Modi pointed out that in order to make ihe project successful, it
was necessary to take professional assistance and he proposed and requested that the
assistance of IMG may be taken for the purpose. Subsequently this proposal was
presented before the Working Committee of the BCCI in its meeting held on 30"
September 2007 and Shri. Lalit Modi informed that Mr. Andrew Wilz:ibiood of IMG would
be making a detailed presentation which he did. Shri. Lalit Modi further explained that a
franchisee model would be adopted and the franchisees would acquire the teams by
bidding. It was further informed by Shri. Lalit Modi in the said meeting that the BCCI was
in contact with the other cricketing boards for making their current players available to
join the IPL. In the said meeting it was decided that the Board would set up a sub-

committee in the form of a sub-commitiee in the form of a Governing Council to deal

with matters relating to IPL.
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On being asked | state that being the Hon. Secretary of the BCCI, | was:& mémber of
the Governing Council.

Q. How was the concept of IPL further executed?

Ans: To start with, tenders were floated inviting bids from interested entities for the
media rights. These tender documents were prepared by MG on instructions of Shri.
Lalit Modi. In response to this tender, bids were received from various entiiies and
finally MSM, Singapore was awarded the media rights for the Indian sub-continent and
the Rest of the World righsts were awarded to WSG, India. Y

Thereafter, tenders were invited for the franchises and based on bidding, 8 teams were

awarded to the bidders based on the amounts bid by them for each location.

Q. It is seen that the various tenders issued in connection with the IPL required the

submission of a minimum amount by the bidders as Performance Deposit. Please state
how this amount was determined and decided?

N

Ans: The amount of Performance Deposit was decided by Shri. Lalit Modi and
accordingly the bid documents were drafted by IMG. As Secretary, | had no role to play
in deciding the amount of Performance Deposit.

Q. Please give details of all Performance Deposits received by th BCCI from entities
outside India in connection with the IPL?

Ans: | do not have these details as all records have been handed over by me to the

person taking over charge from me as the Secretary.

Q. What was the policy and practice in the BCC! for receiving Deposits prior to bidding
for various tenders from foreign entities?

Ans: There is no policy as such within the BCCI. Foreign as well as domestic depositors

are treated equally because the tender document (ITT) did not differentiate between

these 2 categories.
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Today | have been shown copies of minutes of IPL Governing Council meetings dated
14.01.2008, 24.01.2008, 25.01.2008 and 18.10.2007. | have gone through the said
minutes and have put my dated signatures thereon for the purpose‘ of identification. |

was present during all these meetings.

Q. Itis recorded in the minutes dated 14.01.2008 that Sony, ESPN and WSG have bid

for the media rights. Is it possible for any bidder to submit a bid without submission of

Performance Deposit? %

Ans: Submission of Performance Deposit is a pre-condition for a bid. Hence the above

entities could not have submitted a bid without submission of Performance Deposit.

Q. In the minutes of the meeting dated 24.01.2008, Emerging Media, UK is one of the
bidders which had bid for the franchisee. How was the fact of submission of

Performance Deposit by Emerging Media, UK brought to the notice of the members
present in the meeting?

N

Ans: No specific mention is made in the said minutes about the submission of
Performance Deposit by Emerging Media, UK. However, the fact that the bid of
Emerging Media, UK was accepted and the bid was declared successful shows that the

3,

Performance Deposit was received from Emerging Media, UK. |

Q. Did you make an application to the RBI in your capacity as Secretary of the BCCI
seeking permission for acceptance of Performance Deposit from foreign entities or for

guaranteeing a minimum fee to the foreign players?

Ans: No application was made to the RBI during the time when | was Secretary of the
BCCI.

Q. As Secretary of the BCCI during the relevant time what role did you play in ensuring
the availability of the foreign players for participating in the IPL?

Ans: | had no role to play as | did not have any discussions with the foreign players or
foreign cricketing boards. Everything was arranged by Shri. Lalit Modi. No

correspondence with any board was made from my side on this aspect. This is recorded



in the minutes of the Working Committee held on 13.09.2007 in which Shri. Lalit Modi
had stated that the foreign cricket boards had assured him that they would officially

1

make available their current players to join the IPL.

Q. Please state as to how was the decision taken to guarantee a minimum price to the
foreign players?

1.

Ans; This decision was taken by Shri. Lalit Modi. All agreemenis in this respect were
drafted by IMG on instructions of Shri. Lalit Modi.

Q. As Secretary of the BCCI, you are authorized to sign all contracts on behalf of the
BCCIl. Please give details of all contracts signed by you in relation to IPL including

players agreements, franchise agreements, media rights agreements etc.?

Ans: In relation to IPL, almost all agreements were signed by Shri. Lalit Modi. | do not
recollect having signed any agreement either with the players, franchises or any other
entity.

Q. In the minutes of the GC meeting dated 25.01.2008, the members were asked to go

through the final players contract. Please state who had signed these contracts?

Ans: These contracts were not signed by me though | was the Secretary at that time.

These contracts were signed by Shri. Lalit Modi as per my recollection.

Q. The minutes of the Governing Council dated 24.01.2008 does not contain the names
of the persons who attended the said meeting. Please state who all are the persons

who attended the said meeting?

Ans: There was another meeting of the Governing Council which was held on
25.01.2008 and | recollect that the same persons who attended the meeting on
25.01.2008 were present on 24.01.2008 and | was present during both the meetings

Q. In the minutes of the meeting of the Governing Council held on 18.10.2007, ¢n rage
3 at Sr.No 23, there is a reference to Long Form Players Agreement. Please go through

the same and explain what is this Long Form Players Agreement ?

W

0



Ans: As far as | recollect, the agreement referred to above is between the"piad;/ers and
franchisees which was waiting for the comments of the senior players in India/ players

\

association of foreign players abroad.

Q. Within the BCCI, please explain the policy followed when any tender is issued?
%,

()

Ans: As per practice, the Secretary's Office presents the draft tender which is approved
by the Marketing Committee of the BCCI and then the tender notice is published
through newspapers. Thereafter, bids are submitted by the bidders and in presence of
the Marketing Committee and the Secretary, the bids are opened and awarded to the
highest bidder.

Q. Was the above practice followed in case of IPL?

Ans: In case of IPL, all tenders were presented by Shri. Lalit Modi and later approved by
the Governing Council. | do not recollect whether any prior approval of the Governing
Council was taken.

L3

Q. How were the tender conditions decided in respect of IPL? .

Ans: The conditions were all decided by Shri.Lalit Modi.

Q. As Secretary of the BCCI, did you approved the tender conditions in respect of IPLL?
Ans: The tender conditions were not approved by me as Secretary of the BCCI.

Q. Please state whether the tender conditions were brought to your knowledge?

Ans: Before the tenders were issued, | was not aware of its conditions.

Q. Please explain the system within the BCCI for receiving and accounting any
payment?

Ans: When any payment is received, the instruments are received, in the BCCI office
and then forwarded either to the bank or the Treasurer's office as per instructions of the
Treasurer.
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Q. Please see minutes of the meeting of the Working Committee of the BCCl-held on
16.12.2007. At Sr.No.9 of Item No.11 on Page 4, it is seen that the Finance Committee
has noted the list of players who have signed the contract with players for IPL and noted
the payments released to the players. Please state who were the players to whom these
payments were released and for what purpose. Please alsc state who had authorized

these payments?

Ans: | have seen the said minutes and have put my dated signature on the Page 4 of
the said minutes. In this connection | state that | do not recollect now the names of the
players who were figuring in the list. | also state that | do not recollect as to who had

authorized these payments to the players. However, as Secretary all payments had to
be authorized by me.

Q. How was the availability of the foreign players for participation in the IPL ensured?

Ans: The Foreign players with the permission of their parent board entered into a
contragt with BCCI-IPL and payments were guaranteed to them for ensuring their
availability.

Q. How were the Performance Deposits received from the overseas bidders accepted
as being in conformity to the conditions of the tender?

Ans: As already stated there foreign as well as domestic depositors are treated equally
because the tender document (ITT) did not differentiate between these 2 categories. In
case of IPL, in January 2008 for the franchise bid as well as the media rights bid, the
Performance Deposit were received in the BCCl office in most cases. In the case of
Emerging Media, the Performance Deposit was received in the bank account of BCCI
and in the case of Ms. Preity Zinta, Shri. Lalit Modi received the draft of the amount of
Performance Deposit directly as far as | remember. The fac: of receipt of Performance
Deposit was communicated to the Chairman shri.Lalit Modi by. the BCCI staff in
Mumbai.
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R Statement of Shri. Ravishankar Shastri, Aged 49 Years, residing at 4 A

SprOtsfleld Scoeity, Worli Sea Face, Mumbai - 400018 recorded under the
provisions of Section 37 of the Foreign Exchange Management Act, 1999

on 05" August, 2011 before the Assistant Director, Directorate of
Enforcement, Mumbai.

I am in receipt of your Summon No.T-3/47-B/2010/PKN dated 15" July, 2011 calling
upon me to appear before you today on 19" July 2011. | couldn’t appear on 19" July,
2011 because | was out of India and | requested for adjournment to 05™ August, 2011
which was allowed vide your letter dated 26 July, 2011. Accordingly, | have appeared
before you for tendering my evidence. Before recording of my statement, | have been
explained the provisions of Section 37 of the Foreign Exchange Management Act, 1899,
| am now aware that according to the provisions of the said Sections, it is binding upon
me to state the truth only. | have also understood that giving false & fabricated evidence
and/ or suppressing true facts is an offence, committing which, | shali be liable to be
punished under the provisions of the law. | have also been cautioned that my statement
can be used as evidence against me or against anybody else in any proceeding under
the Foreign Exchange Management Act, 1999 or any other lLaw. With due
understanding of the above facts, and the provisions of Law, and fully understanding my

responS|b|I|ty there under, | am giving my true and correct stat;ment under oath as

(Ravishankar Shastri)

Q. No. 1 Please identify yourself.

Ans. My name is as above. | am presently a resident of Dubai. My address in
Dubai is Grand Hyatt Residence, Apartment 906, P.O. Box 7167, Dubai, UAE. | am
engaged in consultancy primarily related to Sports and media.

Q.No. 2 Do you file your Income Tax returns in India?

Ans. I file my income tax returns in India, as NRI since the year 2003.

Q.No.3 Piease explain your association with the Indian Premier League.

Ans, | was appointed a Member of the Governing Council since formation of the

IPL in 2007. | represent Governing Council as a Cricketer.
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Please explain your role in the Governing council?

| My role in the Governing Council was to address the issues relating to the
Qaprﬁé“of cricket and advising the IPL regarding cricketing matters and providing inputs
forimprovement of the sport,

RIS

1:’05 What role you played in respect of formation of the Indian Premier

ey

League?

When the Indian Premier League was being launched we were
approached by the then BCCI President, Shri Sharad Pawar who informed that the
BC_C_I was in the process of launching the Indian Premier League and he wanted me to
b:eI a part of the League and that Shri Lalit Kumar Modi would talk to me about it.
Subsequently, | had a meeting with Lalit Modi in England in July/August, 2007 and we
diécussed about the concept and | agreed to be a part of the project as I thought it was
a unique and much needed concept for the game to evolve. However, | had no role in

the formation of the League and | actively associated myself after | was appointed as a
member of the Governing Council in September, 2007.

| 'am showing you a copy of the Minute of opening Governing council
meeting held on 18" October, 2007. Please go through it.
il A . :
A‘nlsd. 7 I have gone through the said minutes and | have put my dated signature in
token of having seen the same.

Q:No 7 The minute refers to agreements signed with foreign players in order to
mﬂkg those p!ayers available for the IFL. It also refers to “long form players agreament”
" atipoint No.23. What role you played in respect of signing of the contracts with foreign
players or making foreign players available for the |PL?

Ar_ys‘:_ I'had absolutely no role in any negotiation as reg s interaction with any player
frqm' overseas or India. My role was just to ensure that names of the piayers when
mc;alvnjvtipned were good for the Indian Premier League. st provided my suggestions

reg“q{ging the quality of the players to be inducted in the League. Beyond that | had no
role.:: |

to in the said Minutes, viz
legal team, primarily IMG and

conditions of the agreements

Q.No.9 Did you participate in the negotiations with the foreign cricket boards for
release of players?



Q.No.10 | am showing you a copy of the Minute of opening Governing counci
meeting held on 24" January, 2008. Please go through it.

Ans. | have gone through the said minutes and | have put my dated signature in
token of having seen the same.

Q.No.11 Did you participate in the said meeting of the Governing Council held on
24" January, 20087

Ans, No. | didn't participate in the said meeting since | was out of India in
Australia.

Q.No.12 What was the procedure for decision making in the Governing Council?
Ans. Shri Lalit Modi was associated with the concept of IPL since the very

beginning. We were given to understand that Shri Lalit Modi along with IMG were
working out the details of formation of the League and the BCCI had given its approval
for launch of the League. When the IPL Governing council was constituted it contained
representation from the BCCI as well as from the cricketers. |, along with Shri Sunil
Gavaskar and Mr. Mansoor Ali Khan Pataudi were represented in the Governing council
for providing inputs for improvement of the sports and for improving the quality of the
tournament. | was not involved in the minute details of the League and my role was
limited to advising the IPL on cricketing issues. The major decisions were taken by Shri
Lalit Modi since he was the Chairman of the IPL. | can say that there was hardly any

discussion regarding the decisions taken by Shri Modi and generally his decisions were
ratified by the Governing Council.

Q.No. 13 How were the minutes of meetings of the Governing Council circulated to
the members?

Ans, The Minutes of the Governing Council were circulated to the members by

e-mails. Sometimes the minutes were physically handed over to the members at the
meeting.

Q.No.14 Have you been associated with Worild Sports Group (WSG) in any
manner?

Ans. | had a contract for commentary with World Sports Group, Singapcre for
covering IPL cricket matches, BCCI cricket in India and Champions league My
contract with WSG was terminated by me in 2010. Subsequently | signed a contract
with BCCI for all BCCI International cricket events in Indiaand IPL. | . . /[ <.

e 6{ Food coched

Q.No.15 What were the terms and conditions with regard to your appointment as
the member of the governing council?

Ans. | executed an agreement with the BCCI under which | was to receive a
remuneration of Rs.1 crore net of taxes per year for 5 years which was terminated
subsequently last year by AGM of BCCI. | still continue to be on the Governing Council
as a Honorary Member. Under the agreement | was required to provide inputs on all
NN b
Uj T — ~

—

P iy ‘\\ ! - \ ¢
— & AP - ’

B \

)



o
— e e

cricketing matters including technical matters and in marny ways | was the cricketing
face of the League being a former Indian captain.

Q.No. 16 Was any issue discussed and deliberated in the governing council before
the final decision was taken?

Ans. Till IPL 3 there was hardly any discussion in the meetings of the governing
council and the decisions taken by Shri Lalit Modi were approved in the meeting.
Except cricketing matters | don't remember having participated in any active discussion
in the governing council meetings. Generally the decisions were communicated in the
minutes of the meetings or in the subsequent meeting of the governing council.  After
IPL 3 decisions are taken after thorough inspection in the Governing council.

Q.No.17 Was there any objection raised by any member of the governing council in
respect of any decision taken by Shri Lalit Modi?

Ans. | don’t remember any objection raised by any member in respect of any
major decision taken by Shri Modi.

Q.No.17 Do you have any role to play in the Champions League?

Ans. Champions League has its own Governing Council and | am not

associated with it. However, | participate in the League as.a Commentator in terms of
my contract with the BCCI as referred above.

Q.No. 18 Did you participate in the tournament held in South Africa in 20097

Ans, | participated in the said tournament as a commentator under the contract

with WSG. Further | was a member of the technical committee regarding cricket issues
appointed by the Governing Council.

Q.No.19 Did you receive any payment from BCCI in South Africa in 20097

Ans. No. | didn't receive any such payment.
Q.No.20 How was the decision taken to shift the IPL 2 tournament to South Africa?
Ans, | had not participated in the discussions regarding shifting of the

tournament to South Africa.

Q.No.21 What other contracts you have with BCCI?

Ans. There is only one contract as regards television commentary for alil BCCI
International matches, IPL and Champions League for which | am getting a
remuneration of Rs.3.6 crores per year.



What are your other professional and business activities in India and
tsioe India?

Ans. As | stated earlier, | am providing media and consultancy services to my
clients primarily television companies. | have direct contracts with the companies and
for my contracts in India | receive payment in India and pay my taxes in India.

Q.No.23 The BCCI had during the year 2007 & 2008 entered into MoUs or
agreements with foreign players under which it undertook a liability to make payment to
the foreign players for making them available for the IPL tournaments. Was the signing
of the agreements brought to the knowledge of the members of the governing council?

Ans. There was no discussion about the signing of the agreements and the
terms and conditions under which the players were contracted. We were informed
about the names of the foreign players who were available for being offered to the
prospective franchises after the foreign players had given their consent for playing in the
IPL tournament. However, | confirm that these matters were not discussed in the
governing council meetings.

Q.No. 24 The BCCI had accepted performance deposits from certain foreign entities
like Emerging Media, ESS, Sony and Entertainment and Sports Direct. Was the issue
of payment of performance deposits discussed in the governing council meetings?

Ans. The conditions for bidding for franchises and commercial rights were
decided by the BCCI legal team. The terms of the contracts were never discussed in the
governing council meetings. | have no information about any performance deposit

made by a foreign entity to the BCCI and no such matter was raised in any of the
meetings.

Q.No.25 Are you a member of any of the committees of the BCC] or iPL?

Ans. I am not a member of any committee of the BCCIl. However, for IPL | am

a member of the disciplinary committee which decides the disputes relating to the
conduct of players on field.

Q.No.26 For the matters relating to IPL with whom did you interact in the governing
council?
Ans. Generally it was Shri Lalit Modt.

Q.No. 27 Do you mean to say that all the decisions regarding IPL were taken solely
by Shri Lalit Modi and the other members of the governing council didn't aclively
participate in the decision making process?

Ans. Till IPL 3, Shri Lalit Modi had the final say In all the matters.

Q.No. 28 What was your role in respect of sale of rights including franchise rights
and commercial and media rights by the BCCI?

Ans. As stated earlier my role was limited to cricketing issues and had no role
whatsoever in respect of sale of rights by the BCCI.  These issues were handled

directly by Shri Lalit Modi and as far as | understand he was assisted in these matters
by IMG.



Q.No.29 What documents/registers were prepared and maintained for the meetings
of the Governing Councils and how were the minutes prepared?

Ans. | don't remember any document being prepared during the meeting. The
documents and registers maintained for IPL were not known to us. | don't remember

any register being maintained for the meetings. The minutes were prepared after the
meetings were held and were circulated by email.
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DIRECTORATE OF ENFORCEMEN
FOREIGN EXCHANGE MANAGEMENT ACT 8
PREVENTION OF MONEY LAUNDERIN G ACT

MINISTRY OF F INANCE - DEPT. OF REVENUE
GOVERNMENT OF INDIA

Gram: ENFERA 2nd Floor, Mittaj} Chambers,
Nariman Point,
Phone: 2202 482 Mumbai-400 021,

Fax :2282 8930

S.C.N. No. T-4/15-8/0D(s8)/FEMA/ 2010 - |

SHOW CAUSE N OTICE

To

1. b-section (3) of Section 16 of
¢ment Act, 1999 (for short
me for contravention of ‘the
in the enclosed‘complaint).

2.

3. You are, therefore, required tg show cause 1n writing within
10 days from the date of receipt of this notice as to why
adjudication proceedings as contemplated underSection 13 of
the Foreign Exchange Management Act, 1999 showulg not be
held against you for ‘the aforesaid contravention of the
provisions of Foreign Exchange Management Act, 1999.

our attention in this connection is invited tg Rule (4) of the
oreign Exchange Management (Adjudication proceedings and
ppeals) Rules, 2000.

In view of the above, you are required to appear either in
person or through legal Practitioner/ Chartered Accountant
duly authorized by you to explain and produce such
documents or evidence as may be useful for or relevant to the

-

subject matter of enquiry before me.
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In case you fail, neglect or refuse to appéaxf_bgfore me . on the
appointed day, the adjudication proceedings shall proceed
against you ex-parte.

Reliance has been pléléed inter alia on the documents listed in
Annexure ‘A’ to the complaint ( copies enclosed). -



Complaint under Section 16(3) of the Foreign Exchange Management
- Act, 1999( for short FEMA, 1999) '

F.No.T-3/47-B/2010/AD(DKS) |

Before the Deputy Director of Enlorcement , Mumbai

Adjudicating Authority.

In the matter of investigations against Shri Lalit Kumar Modi.

...... Noticee.

Complaint under section 16(3) of the Forcign Exchange' Management
Act, 1999, .

The above named complainant most rcspeétful!y submits as
under: ' '

That the complainant is the Assistant Director, Directorate of
Enforcement- ( FEMA), Ministry of Fi;iance, -Government of India,
Mumbai, and is authorized to file the present complaint as per the
authorization vide Central Government Order S.O;No.1157(E) dated -
26.12.2000 in exercise of Jpower conferred upon me under séctibh 47
of FEMA,1999. '

The facts and circumstances leading o the pr(;schl. complain
are as under:- |

WHEREAS Shri Lalit Kumar Modi is under investigation by this
Dircclorate for conzlravcntio.ns of the Foreign Exchange Management
Act, 1999 (hereinafter referred to as TEMA, 1999 and punishable
under Section "13 of the FEMA, 1999. In connection: with the said
investigation a Summons under the provisions of Section 37 of FEMA,

1999  was issued  t6 ° Shri Modi  vide - F.No. T-3/81-
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B/2008/PKN/AD(DKS)/4137 dated 027nd August, 2010 requiring

him to appear before the undersigned in person on 10/08/2010. Shri
Modi did not appear in person. Instead a letter dated 09t August,
2010 was received from Shri Mehmood M. Abdi, General Counsel &
Constituted Attorney of Shri Lalit Kumar Modi under which he
attached a fax message of Shri Modi stating that he was not in a
position to appear in person because of serious security concerns. [t
was further stated in the fax communication that there is a threat
perception to his life and h.e has bcen advised to stay outside the

Country until this threat perception alters.

The communication reccived in this office through the advocate
of Shri Modi was duly considered. 1t was observed that Shri Modi had
not furnished any evidence showing existence of any threat perception
to his life. Accordingly, a letter was issued to Shri Modi vide F.No.T-
3/46-B/10/AD(DKS)/4860 dated 13/08/10 requiring Shri Modi to
provide evidence for threat to his life and the details of any complaint
filed in this respect with any government authority. He was further
required to provide the names of the persons who had advised the
notice to stay outside the couﬁtry. In response to the said letter a
reply was received from Shri Modi vide his letter dated 23 August 2010
in which he interalia, submitted that on 14/10/09 he received an
email from an unknown source threatening him of dire consequences.
It was further stated that the Mumbai Police had intercepted
communications which indicated existence of a plan,. by operatives
from the underworld for his assassination. It was further clair'ned that
the Mumbai Police had therefore provided him and his family with
police protection. He also referred to certain media reports under
which the issue of threat to his life was reported. It was further stated
that he could not have “hard evidence” of the threat evidence but the

Mumbali Police was aware of the same.

The submissions made by Shri Lalit Modi were taken into
consideration. It was observed that the email purportedly sent to him
threaten.ing his assassination was sentl as back as on 14/10/2009.
For a long period since then Shri Modi- was in India organising IPL
matches and attending public and private functions. As claimed by
him he has been provided Police protection by Mumbai Police. Thus it
appears that Shri Modi was avoiding the process of law under the

pretext of security concerns. Accordingly a fresh Summons was



issucd  vide  F.No. T-3/81-1‘3/2008/PKN//\D(DKS) dated 24m

August, 2010 requiring Shri Mod] to appear in person before the
undersigned on 07t September, 2010 for tendering evidence and for

producing documents as mentioned in the Schedule thereto.

Shri Modi did not appear before the undefsigned and therefore,
failed to comply with the Summons. Howeve;r, a letter dated Q7w
September, 2010 was received from Shrj Mehmood M. Abdi, General
Counsel & constituted Atton{cy of Shri Lalit Kumar Modi cnclésing
copy of a letter dated Q7 Sept., 2010 from Shri Modi. In the said
letter Shri Modi stated that due to clevated sccurity threat pereeplion
involving a risk to his Iife from members of the underworld, he had
been advised not to travel to India. He also furnished certain
documents to Support his claim that he and his family members were
facing a threat to life. He 'also'informcd that, while in India, he had
been provided round the clock police Security protection by Mumbai
Police’.'- Further it was Stated that it would be difficult for him fo

provide clinching evidence to establish the security threat.

The submissions of Shri Mod;i and the doédments furnished by
him to Support his claim of threat fo his life have been carefully
considered. Most of the documents are communications made by him
to the Police Authorities seeking police protection. It is a known fact
that Shri Modi had been making public appearances and participating

in crowded functions in connection with the 3t edition of the Indian

tournament. Therefore, it appears that Shri Mod;i is willlully avbiding

his examination on oath under the provisions of séction 37 of FEMA,
1999,

- In view of the above it appears l;}_ml." Shifi Modi was present all
along in India and carrying on his day to day activities unhindered by
the threat perception.  The documents furnishcd by him do not
indicate any compelling reasons for his travel outside India. 1t js

understood that Shri Modi left India only after the irregularities
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committed in the conduct of IPL came to surface and investigations

were intensified by the agencies of the go.vernment in respect of alleged
violations committed by him under different statutes. The grounds
raised for_ his non-appearance in compliance of the Summons issued
under section 37 of FEMA are not tenable and it clearly appears that
thé grounds of security concerns have been raised by him only for the
purpose of stalling the process of investigation being conducted by this
office. Therelore, his failure to appear before the undersigned is
without any valid reason and it clearly amounts to non-compliance a
legal process.

By his willful avoidance of the Summons, Shri Modi appears to
have contravened the provisions of Scction 37 of FEMA, 1999 read with
Section 131(1)(c } of Income Tax Act., 196]. and has thereby rendered
himself liable to be procceded with under law, Above provisions of
FEMA,1999 & Income Tax 1961 are appended below for purpose of
refererrcé. |

<

Section 37 of the Foreign Exchangc Management Act,1999

stipulates as under:

(1) The Director of Enforcement and  other officers of
Enforcement not below i;he rank of an Assistant Director
shall take up for investigﬁtion the contravention referred to in
section 13.

(2)  Without prejudice to the provisions of sub-section (1), the
Central Government may also, by notification, authorize any
ofﬁcer or class of officers in the Central Gov.crnmentj, State
Government or the Reserve Bank, not below the rank of an
Under Secretary to the Govcmmcnt of India to invcstigate
any contravention referred to in section 13.

(3)  The officers referréél to in sub-section (1) éhall exercise the
like powers which are conferred on Income-tax Authorities
under the Income Tax Act, 1-961 ( 43 of 1961) and shall

exercise such powers, subject to such limitations laid down

under the Act,

Section 131 (1):0f the Income Tax Act, 1961 stipulates as under:

“ The [Assessing]Officcr, [Deputy Commissionel'(/\lnpeals)] [Joint
Commissioner), [Commissioner(/\ppcals)]and [Chief Commissioner or
Commissioner | shall, for the purposed of this Act, have the same

powers as are vested in a court under the Code of Civil Procedure,
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I908 ( S or 1908}, when trying o suit in respect of the following

matters, namely:-
(a) discovery and inspection;
(b) enforcing the attendance of any person, including any
officer of a banking company and examining him on oath;
() compelling the production of Books of account and other
documents; and

{c) Issuing commissions. -

Scction 272-A(1) of the Income Fax Act, 1061 stipulates as ander
| If any person:- -

(a) being legally bound to state truth of any maltter touching
to the subject of his assessment, refuses to answer any
question put ‘to him by an Income Tax Authorily in
exercise ol its powers under this Act; or

(b) refuses to sign any statement made by him in the course
of any proceedings under this Act, which an Income Tax
authority may legally require him to sign; or

() to whom a summons is issued under sub-section (1) of
section 131 of the Income Tax Act, 1961 either to attend to
give evidence or produce books of account or other
documen_ts at a certain piace and time, omits to attend or
pfoducé books of account or documents at the place or
time; or

(d) fails to comply with the provisions.of section 139A

He shall pay, by way of penalty, a sum which shall not be less
than five hundred rupeés but which may extend to ten thousand

rupees for each such default or failure.

It is, therefore, in view of above facts, clear that the above
mentioned person is deliberatcly and intentionally avoiding the
summons, in order to stall the investigation and therefore it is praycd
that a penalty as may be deemed fit be imposed on Shri Lalit Kumar
Modi.

That the above mentioned person, has contravened the
provisions of Section 37 of the Foreign Exchange Management Act,
1999 r/w Section 131 (1) and 272-A (1) of the Income Tax Act, 1961

and thereby rendered himself liable to be proceeded against under
section 13 (1) of FEMA, 1999.
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That the complainant sceks permission ol Lhe Adjudicating
Authority to refer to and inter

alia rely on the documents mentioned in
Annexure “A”

of this complaint.
That it is p

rayed that this complaint may be taken on record and
Shri Lalit Kumar

Modi be dealt with as per law.

Mumbai .
Dated: | (1% Sar*“”‘»"";' 2010,



ANNEXURE ‘A’ to Complaint
(Relied upon documents referred)

~

(1) Summons dated 02/08/2010.

(2) Summons dated 24/08/2010.

(3) Letter of Shri Mehmood M. Abdi dated 09t August, 2010 along
with the enclosures.

(4) Letter of Shri Mehmood M. Abdi dated 07t Sept, 2010.

(5) Letter of Shri Lalit Kumar Modi dated 07th Sept, 2010 along with
all the enclosures.

(6) Letter to Shri Lalit Kumar Modi dated 13-08-2010.



/< e

Cl.

Lalit Kumar Modi
Chairman &
Commissioner
(Suspended)

NIRLOM HOUSE

DR. ANNIE BESANT
ROAD

WORLI, MUNMDAI-400 030
PHONE: 91-022-66637373
FAX : 91-022-24932260

M September, 2010

Shri. D. K. Sinha,

Assistant Director,

Directorate of Enforcement,

23-24, 2vd Floor, Mittal Chambers,
Nariman Point, Mumbai - 400 021.

Dear Sir,

Re - Your Summons dated 2470872010 bearing No. [-3/81-
B/2008/PKN/ AD(DKS) any your letter dated 27/08/ 10
addressed to Mr. Mehmood M. Abcdli.

1. ['am in receipt of your Summons dated 24/08/2010. [ have also seen a copy
of your letter dated 27/08/2010 addressed to my Constituted Attorney M.
Mehmood M. Abdi.

2. By my earlier letter dated 23/08/2010 (in response to your letter dated

16/08/2010) I had stated that duc to an elcvated security threat perception involving
a risk to my life from members of the underworld, | have been advised not Lo travel
to [ndia. In fact, whiist in India, for a considerable period, in light of a prior élevatecl
security threat perception, my family and I had been provided round the clock
seeurily protection by the Mumbai Police. As stated in my letter dated 23/08/2010, it
is difficult for me to produce “clinching evidence” to establish this. This will only be
available with the Mumbai Police. [ am confident that they will share this with you :
the Enforcement Directorate also being a state investigation agency. May [ therefore
request your goodself lo confirm this fact from the MNMumbai Police so that no doubts
remain about the existence f an clevated security threat perception and risk o my
tife. The concerned prrsons, in the Mumbai police, who are awire Gf L

Sabbnier, e
the office of the Joint Commissioner of Police (Crime Branch) Muambai.

i In addition to the same, am enddosing along with this reply (under Tab 1
ietters/ documents, in my

possession, which clearly indicate that there are serious

7o)
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concerns about a threat Lo vy lile aned that ol nny Lamily, This iaterial is in addition
o what was forwarded Lp you ea lier

4 I therefore trust that vou w

you. I am ready and willing to full
supplying all documents and.ansu
by video link, whenever required.
;1;1_\.' ufficer of the Ei‘\f-ﬁchlh(:ﬂi Dis
or al the Indian Embassy. should ve

5 have alrcady handed over a pholocapy ol my Passport under cover of my
letter dated 7t August, 2010,

n. lam for\.vunlin;’, herewith, under Tab 2, Pl Nocopies ol Lhe agreements called

for in yvour Summons, which are available with: me. T owust this will moeel vour

requirements,

3. Fassure of my full co-operation in the matter.
9. Fam filing a scanned version of this letter through Mr. Nehmood Abdi, my
General Counsej and Constituted Allorney. The original letter shall be sent to vou by

courier service.

Thanking you,

LALIT KUMAR MODI

Chairman & Commissioner irL (Suspended)
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MOST URGENT

O NO 7L ALCTRN 20010
OrTice ol Senspecior ol Police
Anti Lxtortion Celi.

Detection Crime Branch, CL1L1)
Nlumiban

Date 27/45:22010

Shec Bah? Kumiae Nodi.

President.& Managing Directors,
\odi F'nterprises,

Niutlon Flouse, Dr Annie Besant Road.
Mumbar 0007 S,

Subject- Persanal Presence Tor enguiry
Reterenee- your feter dased 23052010 wldressed 1o C2 ol Muabai,

With réterence to the above caption. JUis here by o intormy vou tha,
S i has received vouwr complaint regarding the threat perception ol vour
ion Skt Ruchir Modi According o the complaint. the pr-.rs;‘ncc Alvin
Porter. personal Body = uitiard of’ Ruchir'l\fl()di is required at this cell for
thorough enquiry lor the incident occurred on 22:05/2010 at Prive lounge at
Colaby.

, :

1 is therelore, reguested you o direet Alvin Porter, to remain present

At this cell and see undersigned on 317052010 by 1100 am Tor enguiry

about the threat pereeption. ) "
i L.
. v ll ’
/ Vo e\
AL \(.\ e
AW e

i1 Parah)
Inspector ol Palice.
Anti-LxtortionCell,
D.C B, C.LH.Mumbai,
VR705467406

< g






To Mr. D. Sivanandan
Police Commissioner Mumbai
Lok Manya Tilak Marg,

Mumbai.

Dear Mr. Sivanandan,

‘a‘\y.\‘f
MOD! ENTERPRISES

Lalit Kumar Modi
PRESIDENT & MANAGING DIRECTOR

Sunday 25 May 2010

| would like to thank the Mumbai Police for providing us with full
assistance on the new turn of events that have taken place with my
son Ruchir and resuming my sons police protection for 12 hrs during
the day. Yesterday my legal advisor Mr. Mahmood Abdi and my son's
personal security offic r from NSA South Africa Alvin Porter had met
with Mr. Himanshu Roy who had been very supportive and heipful
towards this issue. | would like to express my concern on the police

protection that is provided to my son,

as you may know he currently is

only being provided with an armed police officer from 8am to 8pm

daily who is armed with a 9mm weapon.

| would be grateful if you

could provide him with police protection 24x7 who are armed with

carbine weapon if possible.

Thanking you

Kind Regards,

Lalit K Modi

NIEOM HCUAt Uk ANNIE B SANT ROAD PIUMEAL- 200 025, INDIA TELI91 22 224

9274M, CABU : RHOTHAME, TI U K 1] 71376, TAX 451 22 224937992
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MODI ENTERPRISES

Lalit Kumar Modi
PRESUBEN T & MANAGING DIRECTOR

To Mr. D. Sivanandan Sunday 23 May 2010
Police Commissioner Mumbai
Lok Manya Tilak Marg,

Mumbai.

Dear Mr. Sivanandan

1 am writing this lctter to you in concern of my Son & Wife’s protection with
regards to the new turn of events. From the 26t of April 2010 Alvin Porter from NSA
South Africa has been working with my son Ruchir. Since he has started to work
with Ruchir there has been a few events that have taken place and he has just

addressed<thgse events to me this morning. Turn of events reported to me by Alvin
this morning follow -

1. The protection office on the 11" of Mlay 2010 called Subeesh Soman
who is Ruchir’s other Personal Security Officer and had mentioned that
effective 11" May 2010 Ruchir will not be getting 24hrs protection and
he will only receive protection from 8am to 8pm.

2. Morning of 20" of May 2010 Ruchir’s protection constable Sugrrive
Kamble who had been reporting to the 8am to 8pm duty since the
beginning of the IPL tournament had been replaced by Rakesh Jagtap.

3. Morning of 21°' of May 2010 No personal from the protection branch
had reported to Ruchir’s duty.
L}

4. Morning of 21°' of May 2010 we had received 3 letters delivered by

Rajesh Wakkar (constable of Mumbai Police Protection Branch). | have
attached all 3 letters,

NIKLON HCUSL, DR ANNIL BESANT RTAD MUBBAL 400 024, INDIA HL 19122 224937397, CABLE: RHOVHANY  THHEX: 013 71376, TAX: 191 22.22493/992



MODI ENTERPRISES

Lalit Kumar Modj
PRESIDENT & MANAGING k)llll{l: ron

a. First & Second letter stated the Payment due for my Police
Protection, which will be, cleared ASAP from the DY, Commr. Of
Police (protection) Bombay.

b. The third letter dated 20" of May 201O from the Sr. Inspector of
Police (Protection) Bombay S.R.Ranchevre mentioned that
Ruchir’s protection will he canceled effective 21+ May 2010.

5. 21%' of May 2010 Ruchir was d'riving inablack B w 740ILi which is
usually my car and was escorted by a Honda Accord which is usually
Ruchir's car. In the BMW Ruchir was seated along with the driver
Roney D'Souza and Alvin Porter (Ruchir's Bodygu-ard), in the Honda
Accord there were 3 people seated in the car, the driver Vijay
Chowgule, Subeesh Soman'(Ruchir’s bodyguard) & Viswanath Jawlekar
(Ruchir’s 3= bodyguard from Ace Security & Pkotection)'on route from
Cuffe Parade to our apartment building Westmore on Sir. Porchkanwala
Road Worli, Mumbai, Alvin Porter noticed a Silvér-Grey Mahindra
Scor;)io with his lights off which began to taij behind Ruchir’s escort
vehicle, Honda Accord for approx. 3km from half was point to the
apartment in Worlj. The second Aivin noticed the vehicle had tailed us
to our-street where the apartment building is located, Alvin then
immediately_inst.ructed Ruchir's driver Roney D’Souza to drive past the
apartment and continue straight along Sir. Porchkanwala Road while
instructing Subeesh Soman who was in the escort vehicle, Honda
Accord to stay back and stal the Mahindra Scorpio that was failing us.
Ruchir’s driver then rerouted towards Worli Seaface rendezvous to the
apartment. Subeesh then informed Alvin that the vehicle that was _
tailing us had noticed the Honda stalling him, then had speed off into a
nearby ally way. Subeesh did not engage and had rerouted to the

apartment and made Sure that he was not being tailed by ch

anging his
route.
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MODI ENTERPRISES

Lalit Kumar Modi
PRESIDENT & MANAGING DIRECTOR

to Privé a lounge in Colaba to meet with friends. Ruchir had boocked a
table at Privé in his name; Subeesh noticed then informed Alvin that
there was a group of 4-5 men standing nearby his table the whole time
Ruchir was there. A member of the same group of 4-5 men standing
nearby his table had taken a photo of Ruchir, Alvin and Subeesh then
walked off into the crowed. The rest of the group remained nearby
Ruchir’s, table, where one of the men in the group (a bald man in a
green t-shirt) began pointing at Ruchir this was noticed by Subeesh
and Alvin. Then Alvin approached a random patron in the crowed and
asked he knew about the group standing by the table, the patron '
quoted to Alvin that “Those guys are gangsters, they are Indian mafia
you do not want to mess with them”. Alvin then immediately informed
Subesh and evacuated Ruchir with help form 3 of the Privé Security
through the rear service area. Ruchir was then seated in a Black BMW
7350L1, which | used to use for the past 2 years. Immediately from Privé
Ruchir departed to the apartment in Worli escorted by his security
team Alvin, Subeesh, and Viswanath.

I urgently request you to assist me in this matter and provide Ruchir and my wife

Minal Modi with a high level of police protection 24 hours. | am willing to bear costs
for the protection that you provide my family.

Kind Regards,

b

Lalit K Modi

cc. Mr Himanshu Roy

Joint Commissioner of Police (crime) Mumbai

NIRLOM HOUST, DR ANNIE 8ESANT ROAL, MUMBAIL 400 Q25 B TEE 9% 27 224997290, CABLE RUGENANE, 1LITYZ 015 71 G LAY Y ) 224000




LALIT KUMAR MODI

Scptember 280 0Y

la

Lhe Deputy Commissioner of Police
Protection and Sccurity,

Viapu Kotak Marg,

Mumbai 400 001

Phdeis Mo Shaee

Sub :

This 1y o mdeem you that 1 will be traveling to Nagpur on ff\()"‘ Septembur 2004,

Ky mahe the neeessary securily arrangements
- .

Amv Change in the schedule shal) be intimated.

wylfkind regards.

|
3 Qi
\ .
aRe ureler Afers
R - 9, Hag.

NIRLON HOUSE, DX, ANNIE BESANT ROAD, MUMBAL 400 025, INDIA.
TEL: 4937391, CABLF: RUOTHANE, TELEX: 011.71376, FAX: 022-4037992



EALIT KUMAR MO

September 28, 200y

I'ex

e Duepay Comnnssioner of Polieg
Protection Scanirity

Vi Kotih Magp

Munihy |

Dear M Shinre,

Ciopye
Sub: |

LRI cover af Tirupathj

Phis s o inror you that | wil] he taveling o Firupaihi (omor

FOW morming g
TOAM mnd will he reaching there by V1AM

Kindly make the NECCSSUNY security arangements
Any chimye in the sehiedule shall be intimatud

apands,

:\\ \

NP \QA [} ,f'.\'l;‘(-} Yreler & ‘3)1‘1'7?5
U TR W g vy

A

NIRLON HOUSE, DR. ANNIE DESANT ROAD, MUMBAT 400 025, INDIA,
TrL: 493739, CABLE: RIIOTHANE, TELEX: 01 1-71376, Fax: 022-4937992
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LALIT KUMAR MODI

September 11, 2009

To -
The Deputy Commissioner of Police
Proteetion and Security

Vaju Kotak Marg
Munibai -1

Dear Mr. Shintre.

Sub: Sccurity cover ouiside Maharashira

Further to my letter regards my Personal Sccurity, this is an applicatior. for
the Personal Security off my son -~ Master. Ruchir Modi.

He would be accompanied by Mr. Shaji Jazob. Mobile number
+91 97699 66109. : ”

Any change in the schedule shall be intimated.

. Kindly make the ncccssary' a}m'angcqlcnts.

vAc: Senior ‘]nspcclor. Protection-T Branch

NIRLON HOUSE, DR. ANNIE BESANT ROAD, MUMDALI 400 025, INDIA.
TEL: 4937391, CABLE: RIIOT!IANE. TFLEX: 011.71376, FAX: 022.4937992
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LALIT KUMAR MODI

September 11, 2009

To . .

L]

The Deputy Commissioncer of Police
Protection and Seceurity

Vaju Kotak Marg

Mumbaij -1

Dcar Mr, Shintre,

Sub: Security cover ontside Maharashtra

Furlhgi- to my letter regards my Persenal Sceurity, this is an application for
the Personal Sccurity of my wife - Mis. Miualini Modi.

She wouid behbcomp:micd by Mr. Tushar Shinde. Mobile number:
+91 9964 00949, .

Any changc in the schedule shali be intimaied,

Kindly make the necessary. yrangements.,

TALIT

Ce:'Senior Inspector, Protection-] Branch

NIRLON HOUSE, DR. ANNIF, BESANT ROAD, MUMBA} 400 625, INDIA,
TEL: 1937391, CABLE: RHOTUHANE, TELEX: 01 1-71376, FAX: 022.4437992
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LALIT KUMAR MOD|

September 11, 2000
To
The Deputy Commissioner of Police
Protection and Sccurity
Vaju Kotak Marg
Mumbai -1

Dear Mr. Shintre,

Sub: Sceurity cover outside Maharashtry

According to your suggestion | am sending this applicetion with my
schedule., I am also attaching two separate applications for ray {amily,

Mr. Stjith Kumar wil) be dccenipanying me during the watchas ang jis
-mobile number is +97 98198 000ss. ‘

Any change in the schegule shall be, intimated.

Kindly make the hecessary arrangements,

LALIT

Ce: Senior Inspector, Protection-] 13 ranch

NIRLON HOUSE, DR, ANNIE BESANT ROAD, MUMBAL 400 025. INDLA,
TEL: 4937391, CARLE; RUOTHANE, TI3.EX: 01 1-71376, kaX: 022 4937992
. . . :



LALIT KUIMAR MO

July 9, 2009

To,

Shri Jayant Pauil

Minister for Home
Government of Maharashira
Mantralaya '
Muinbai 400 032

Dew Jayaniji,
1 hope this letter finds vou well,

1 am writing 10 you in regard (o the sceurity situation for my [amily and me. As
you might know theie is a perception of threat with regard 1o us. :

My apologies for bothering you with such small matiers.

NIRLON HOUSE. DR. ANNIE BESANT ROAD, MUMBA) 400 025, INDIA,
TEL: 4937391, CABLE: RHOTHANE, TELEX: 01 1-71876, FAX: 022 4937992



LALIT KUMAR MODI

July 2, 2009

To.

Mr. Deven Bharti

Addl. Commissioner of Police (Crime),
Mumbai

Dear Mr. Bharti,

First and foremost | would like to thank you for the securily arrangements at
my residence and the NOC fer the import of an arnmoured car.

Given the perceived threat on my life, my family members have been very
anxious, due 1o which | had involvec Dr. Joseph Draznin lo look inlo the
‘security arrangements. Dr, Draznin would like lo involve (he services of the
Sdema Group out of lsraei to survey the siluation and . make
-recommendalions, so thal my family feels secure and comlortable.

The Sdema Group requires a no objection from you to carry out this: survey

and make their recommendations. | we uld request you to kindly issue a letter.
in this regard.

Thank you for all your help.

ards,

NIRLON HOUSE, DR. ANNIE BESANT ROAD, MUMBAL 100 025, INDIA,
TX5.: 4937391, CABLE: RHOTHANE, TELEX: 011 -T1376, FAX: 0224937992



GODEFREY PHILLIPS

INDIA LIMITED

Nirlan Flouse, 111 Floor, Dr. Annis: Nosent Ruud, Worli, Mumbai - 400 030,
. . - Phonea : 5663 7378/ 249(‘- 0000 Fux : 2493 2260
July 1, 2009 Viclmite : hitpdiwww.godfveyphillips.com

To .
The Regional Transport Officer
Regional Transpon OfTice,
Neur Central Jail,
~Thane - West 400 601}
Dcar Sir,
Sub: Sanction for 100%, Sun control film

1 am writing this letter on hehall®of Shri Lalit K Modi, who is the Exeeutive Director of
Godfrey Phillips India Ltd. :

In view of the recently perceived threat to the life of Shri Lalit K Modi and his family,
tound the clock ‘Armed Police Guard at his residence and Armed body guard protection
for each and every member of the family has been provided by the Police.

Shri Lalit Modi’s family has two cars registered from your office which are used by his
wife and children. We would request your approval for 100% Sun control film on all the

car windows and wind screens, so as to protect the family when they travel. '

The-details of the cars are as follows

1. MH 04 BW 7878 - BLACK MERCEDES
2. MH 04 BS 800 - BLACK MERCEDILS

We would be grateful if you could provide the approval for the above mentioned tars at
your earliest convenience., : : ' ‘

With kind regards. 3.2 .

Yours Sincerely,

For Gegfrey Phillips India ) d. s \‘\z\krc)*cuk X Tsanne_
NN m&w&o‘vx Yy
Ahl%ﬂign@my m&\\w (ﬂ)— ‘\N\\p. &d__
2y wadie Wnerwndiy

. Regintored ORice * Chakalo, Andhieri ¢ last. ), Mumbai - 400 09y



Real Emate Degr

“Vhete Stores* Het Lemplen

GODFREY PUHILLIPS

Kuzae GPI Fatlory, Sonw Bugg,
CINDYY CiMITED -

Chababs, Andaen (15, Numby ¢
Yo SHPIG62 ¢ IRPOINDG
N, 022 PRIGIVY

May 23, 2009
The Senior Police Inspectnr,

Junu Police Station, Juhu
Mumbaa - 2400 049

Oea Sir

Sub - Raising of Compound Wall

O diretter Wl
[RRFY

a2 dodeg Vise President of BCOY

and Comumissidner of induan
o following address

.
1
AT LEDGUE | ST

Ananda Bungalow,

41, Gandhigram Road,
Juhu, Mumba: —400 044

A3 you may be awate Mo Lalit Modi has received threats from underworld and
notorious elements. A twenty fou hour Police Protection has been provided to him and
his - family. by Mumbai Palice ( Protection ! unit ai Horniman Circle and Marol Police
Hleadquarters ). - .

\
)
As the said bungalow i1s surrounded by high buildings, Mr. Modi and his lamily's securily
is At stake. To counter this threat we want to raise tiie compound wall of the bungalow. A
proposal i this regard has been forwarded 1o BMC { EEBP- Western Suburbs office )
theough our Architect Ma oj Pitale and Associales.

. Considering the gravity ¢f the' malter, we kindly request you to give your No Objection to
RMC in this regard at the earliest. ’

Thank you.

S

Jitendra Khanvilkar -~ .
Sr. Manager ( Real Estate ) {

GODEPREY CHILLICS

s o

L O T T S B B U T R N N R T IR R

Bases Sl Hamea GO U9D A A AT

wuwew goadloe gpbollopsbryas 1y (an
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May 19, 2009

To .
Mr. Deven Bharti
Addl.. Commissioner of Poiice (Crime),

GODFREY PHILLIPS
INDIA LIMITED
Nizlon House, 1T} Fleor, Dr, Annie Besont Road, Worli, Mumhai 400 030,

Phones : 5663 7473 [ 2496 D000 Fax * 249) 2260
Wabsita ; hitpeiwwwymd ey plillips.com

CONFIDENTI@;

Office of the Addl. Commissioner of Police (Crime)

Mumbai

Dear Sir,

Sub: Mr. Lalit Modi and Family

I am writing this letter 6n behalf of Shri Lalit K Modi, who is the Execujive Director
of Godfrey Phillips India Ltd. Shri Lalit K Modi is currently cambing irr South
Africa in connection with the conduct of Cricket T-20 Series of the iPL.

We are grateful to you for having provided round the clock Armed Police Guard
at his residential-bungalow in Mumbai, in view of the recently perceived threat to

his life. And, providing the NOG for the

Regimered Office Chnkala, Andheri € Fast ), Mumbzi - 400 009

import of a bullet-proof car.

We aim to satisfy



GODFREY PHILLIPS

INDIA LIMITED

.o )y N . ;. m 030‘
Nirlon House, 111 Flour, I}r. Annic Besont Rond, “’(uh..Muml;m q
Phones : 5663 7473 1 2496 0000 Fax : 2493 2260
Walizite : hitp/iwww.godirayphillips.eom

Shri Lalit Modi's family has five cars, which is used by his wife and children. We
would request for your approval to allow for hundred per cenl security film to be

put on all the cars windows and wind screens, 50 as to prolect the family when
they travel in the these cars. '

The details of the cars are as follows:

1. MH 04 BW 787
2. MH 04:BS 800 -
3. MH 43V 0592 - D
4. MH 43V 9588 -

We would be grateful if You could provide the approval for the above menlioned
cars at your earliest convenience.

With kind regards, .

Yours
Phillips India Ltd,

We aim to satisly
Registered Office : Chakaln, Andheri ( Buut ), Mumbmi - 400 099,



Confidential

1 iNe. B0 7 /_\,Ja.((-c-ra ('““"7;”'."-*’)/09

FNCUAY Y (R, YT A7 wruloy, nat
Ofice ol the Addl. ¢ ommissioner of Police
(Crime), Mumbai,

gl W, 7 1el NoL 22020000
WHE @,/ Fax No. 22012830

T s e - )3/04‘/2 a09g

TO WHOM IT MAYREFER

n" 1o M/s Godlrey Phillips India“| td
e De AL Road, Woirll, Mumbay

ar' for the use of Shr | all K Modli
he  aloresaid company, subject to

Conditions

I'he company will ensure that all taxesldulles ol (.uslorrv M(,(aM
and other departments are duly paid.

The company will ensure that the Bullet- Proot Car, so imported will
suit to all rules and regulations of Regional T ransport Authority

All other mandatory plowsuons unde

r the prevailing laws in country,
in this regard :

Ry, )fk{’(fv/\)

(e '\"Q;‘ ( iy
. ARFAN
'(’ md%.? - \""\ - | Deven Bharti )
( L2 a Addl Commissioner of Police (Crime),
Mumbai.
W /

%
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GODFREY PHILLIPS
- INDIA LIMITED

Nirtsnn Houisaz, 11 Floor, DB Avmie Beznot Rowd, Worli, Mumbni - 400 030,
Phonens : BG6ES 7373 ¢ 2496 0000 Fax ; 2493 2260 :
WVinbaite : hip/iwwwpondfreyphillips.eom

April 9, 2009

To: : CONFIDENTIAL

The Commissioner of Police,
Mumbai :

Dear Sir,

Sub: Threat to the life of Shri Lalit K Modi,
Chairman & Commissioner, IPL

1 am writing this letler on behalf of Shri Lalit K Modi, who is the Executive Director
of Godirey Phillips India Ltd. . Shri Lalit K Modi is currently camping in South
Africa I Conneclion with the canduct of Cricket T-20 Series 6f the IPL. We are
grateful to you for having provided round the clock Armed Police Guard at his

residential bungalow in Mumbai, in view of the recently perceived threat to his life
from the underworld.

Because of the threal to his life from the underworld, our Company has decided
to import an appropriate bullet proof car (which can'provide‘ protection against
AK-56 rifle and B6 and B7 category of proteclion) for the use of Shri Lalit K
Modi, while he travels by road. It is r‘equested that NOC for imporling the
appropriate bullel -proof car for the use of Shri Lalit K Modi may kindly be issued

to us. For this act of kindness, we shall always remain indebled to you:

With kind regards,

Yours ¢ ey
For Phillips- India Ltd.

Authorised

We aim 10 sacisly
Reggintersd Oice : Chiakaln, Andheri o Bact v, Mumbai 400 QU



Wetimood . Hde

M.A. LL.B.

General Counsel & (k)nSIHLHCtli\lu)rnajvtﬂfhdr.lﬁditI(Luluu'N1nch

September, 2010

Shri. D. K. Sinha,

Assistant Director,

Directorate of Enforcement,
23-24, 2™ Floor, Mittal Chambers,
Nariman Point, -Mumbai -~ 400 021.

Dear  Sir,

Y
-

-Re -

Your lettexr dated 27/08/10 forwarding Summons
dated 24/08/2010..

1. I am in receipt of your letter dated 27/03/2010
addressed to me as General Counsel and Constituted

Attorney for Mr. Lalit Kumar Modi along with the Summons
dated 24/08/2010.

2. May I first express - wmy sincere apologies for the
inconvenience caused by Mr. Paresh Shah declining to
accept your Summons on 25" August,2010. This was not (and

may not be regarded as) an attempt to avoid service of
ahy process.

3. Mr. Paresh Shah, to whom the Summons was sought to
be delivered is an employee of a Modi Group company and
had not been specifically authorized by Mr. Modi to
accept proceedings on his behalf. I am the Constituted
Attorney of Mr. Modi and have been interacting with the
Enforcement Directorate and you. As I was travelling and
as Mr. shah, as o mark ol prudenee, foell thal Che
be accepted hy an aulhorized peiaon, Lhe
accepted by Mr. Shah.

sounmons:
Lununone v ol



4.  You will recall that on 25" August, 2010, when you
spoke to me about delivery of |he Summons addressed to
Mr. Modi, I had informed you that I was travelling but
assured you thal the Summons would be Collected. by a duly

authorized by me. I was in Jaipur and
Jodhpur, I Modi’s ai Solicitors Wadia
Ghandy & Co ir asso to your office for

collecting the Summons. I also spoke to your colleague
Mr. Joshi. on 27t Auggst 2010, the associate from Wadia
Ghandy ¢ Ce, with an authority letter, vidited your
office and collect :g the Summons.

5. In view of the above 1 Satnestly hope. that you will
not regard this ag an intentional attempt/decision to
avoid service of any process. Any inconvenjence caused Lo
You, is regrettedq:

Thanking you,

Your faithfully,

C O\

— eHG(®

Constituted Attorney of Mr. Lalit Kumar Modj



By (Speed Post/Registered) b
DIRECTORATE OF ENFORCEMENT
FORFIGN ENCHANGE MANAGENMENT ACT
PREVENTION OF MONEY LAUNDERING ACT
DEPARTMENT OF REVENUE - MINISTRY OF FINANCE

R ooy GOVERNMENT OF INDIA
Gram: ENFERA 2" Floor, Mittal Chambers
Mhone: 022-22886187 Flaiman Poind
IFax 022-22828930 Numbai 00 021

T-3/81-B/2008/PKN/AD{DKS)
SUMMONS
TO APPEAR IN PERSON

{REFER SECTION 37,1) AND (3} OF THE FOREIGN EXCHAMGE MANAGEMENT ACT, 1999, READ WITH
SECTION 131(1) OF THE INCOME TAX ACT, 1961 AND SECTION 30 OF 1+E CODE OF CIVIL PROCEDURE, 1908}

To

Shri Lalit Kumar Modi,

3" Floor, Nirlon House,

Dr. Annie Besant Road, Worli,
Mumbai. *

WHEREAS, an investipation is e conducicd apains you under the provisions of the
Foreign Exchange Managaisent Act, 1999 (42 of 1996)

AND WHEREAS in connection with the said investipation, you arc hereby summonet to
appear before me in person on 7 September, 2010 at 11.00Hrs (or tendering evidence and
producing documents as mantioned in the Schedule below.

SCHEDULE
1. Passport for identification

2. Copies of all agreements signed by you on behalf of Cricket South Africa/IPL South
Africa.
3. Copies of aii agreemuents {10t submitted so fary inciuding those entered into with
Pioneer Digadsys, Red Partners, Ticket Genie, Ireland Davenport etc.
Take notice that, in default of your appearance on the day mentioned here-in-hefare,
you shall be liable to action under Section 13 of the Feiaign txchange Manugement Act, 1999
and/or Section 32 of the Code of Civil Procadure, 1502,

Given.under my hand and the scal on this 24" day of Aupust 2010.

'\)}i\- 5"?-%51:7{'1' g,
(D.K.Sinha)

Assistant Director

aap



FAX : 022- 22828930

To, 9t August 2010
The Assistant Direcfor,

Directorate of Enforcement,

23-24, 2nd Floor, Mittal Chambers,

Nariman Point, Mumbai -~ 21.

For the attention of Mr. D. K Sinha, Asst Director.

.Subject : Reply to your Summons
. Ref: - Your Summo\ns dated 2 August 2010: Ref No. T- 3/81-B/2008/AD(DKS)
Dear Sir,

With reference to your above referred summons | am attaching herewith reply
dated 7 August,2010 of Mr.Lalit Kumar #odi as attachment to this fax message.
However, | shall deliver the hard copy along with enclosures to your good self tomorrow.

Thanking You,

General Counsel & Constituted Attorney of Mr.Lalit Kumar Modi



o

Lalit Kumar NModi
Chairman & Commissioner
(Suspended)

NIRLON HOUSE

DR. ANNIE BESANT ROAD
WORLI, MUMBAI-400 030
PHONE: 91-022-66637373
FAX : 91-022-24932260

To, 7" August 2010
The Assistant Director,

Directorate of Enforcement,

23-24, 2nd Floor, Mitta! Chambers,

Nariman Point, Mumbai - 21.

For the attention of Mr. D. K. Sinha, Asst Director.
. = Subject: Reply to your Summons

Ref: - Your Sumimons dated 2" August 2010: Ref Mo. T-3/81-
B/2008/AD(DKS) .

Dear Sir,

1.
wish to state as under.

in the meantime .

may be placed on record: -

a. Photocopy of my Passport for your record (Annexure “1” to this letter);

have any foreign Bank Accounts;

lamin receipt of your above-mentioned Summons. In compliance thereof, |

I apologize for not being in a position to appear before you, in person, on
10.08.2010 at 11.00 hours. This is because of serious security concerns. There
is a threat perception to my life and | have been advised to stay outside the
country until this threat perception alters. Please. therefore excuse my
absence. My General Counsel and Constituted Attorney, Mr. Mehmood Abdi
will attend on my behalf and provide all necessary information and assistance

As required in your Summons, | am submitting the following documents which

Details of all my Bank Accounts in India (Annexure “2” to this letter). | do not



Photocopics of all Invitations to Tender (I.T.T.) floateq by the B.cC.c.). in

Connection with the LP.L. (Tab wgn of the Compilation of Docuhents submitted
along with this letter);

Photocopies of all agreeménfs executed by B.c.c.1. in connection with the
I.P.L. which are available with me (Tab “27 of the Compilation of Documents
submitted along with this letter);

Photocopies of all Minutes and Attendance Sheets of the I.P.L. Governing
Council Meetings (Tab «37 of the Compilation of Documents submitted along
with this lctter);

Your Summonsg requires that | produce al e-mails/communications exchango_q
in Connection with auction of Franchisees in 2008 and 2010; sale of
commercial ang Media Rights of LP.L.-2. In this connection, | wisgh to point out
the following: -

At the relevant tiln_é, e-mails/communications were, typically, sent from my e-
mail accounts with I.P.L./B.C.C.}. (being ULm_@intZOV.com and _l_k_mga)bcci_.g). The
B.c.C.l. has however b) icked my access to these accounts with the resuit i

am not able to access them;

Fortunately for Me, | hag retained copies of g large number of .
m_ails/communications for Submitting them with my Reply to the Show Cause
Notice issyeg by the B.Cc.c.I. Many of these pertain to auction of franchisces
in. 2008 and 2010 anpg sale of commercial/media rights of 1.p L.-2 and are
availabl, with me;

For your Convenience | am therefore forwa‘rdi_;'ng to you, Y Reply ang the
Voluminoys documents Submitted aiong with it to the B C.l. I trust that
these will pe of assistance to you in your ongoing inquiryiin stigation

Should | Come across any more informatio, or documents oy records, I shay

I assure you of my fyy Co-operation, Should You require any more informatijon

Or assistance from my end, please send me directives / Questionnaire ang 1
will respond to the Same. ’

Thanking ]-/ou,i

Cc- Director, Enforcement Directorate (FEMA) |

Lok Nayzk Bh: wan, g Floor, New Delhi,



My Speed Post

Fner Aveet? Government of India,
aaetE AT

DIRECTORATE OF ENFORCEMENT
24-24, VT T, Jter daw, b aie, 5ag- 21

oy Tel: 22886182 23-24, 2 Floor, Mital Chambers,
dFF Fav: 22828930 Nariman Coint, Mumbei-400 021

T-3/81-B2008/AD(DKS) |12

SUMMONS
TO APPEAR IN PERSON

IREFER SECTION STV AND (3) OF THE FOREIGN X IANGE MANAGEMENT ACT,
1OOQ READ WITH
SECTION 131(1) OF THE INCOME TAX A CT, 19610 AND SECTION 30 OF THE CODE OF
CIVIL PROCEDUTE 190]"
To .
Shri Lalit Kum'gr Modi,
3" Floor, Nirlon House,

Dr. Annie Besant Road, Worli
Mumbaj.

WHEREAS, an investigation is being conducted against you under the provisions

H [} [N + I'a) s s ls il ol
of the Foraign Exchange Management Aat, 1800 14D of 1220,

AND onnection with the said investigation, you are héreby
summoned me-in person on 10.08.2010 at 11.00Hrs to tender
evidence in § agreaments executed by the BCCI-IPL. alongwith the
documents | ule below :- ' '

SCHEDULE
1. Passport in original for verification.
2. Details of all bank acceunts in India and abroad
3. Copies of all Invitations to Tender (ITT) floated by the BCCI in connection with
IPL ' .
4. Copies of all Agreements executed by the BCClin connection with IPL.
5. Copies of all minutes and attendance sheeis of the IPL Governing Council

meetings. _
6. Copies of all e-mails/communications exchanged in connection with auction of

- Wims H OO0 O Nnan, PO [P S T AL S bR B R 1y~
crancenises in 2608 & 20 1U) BEnT OF Codinadi Cidn o wiedia MNIYIS aiid i -«

Take notice that, in default of your appearance on the day mentioned here-in-
before, you shall be liable to action under Section i3 of the Foreign Exchange
Management Act, 1999 and/or Section 32 of the Code of Civil Procedure, 1908

Given under my hand and the seal on this 2" day of August 2010.
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Statement of Ms. Sushmita Padmanabhan, Agéd.40 Years,_ residing q} 403,

Namashivvay, Op_pk. Bhakti Bhavan, Sindhi Society, Chembur, Mzumbai-71,
working as Senior Viée President — Trade Finance, HDFC Bank, Kanjurmarg
(East), Mumbai — 42, recorded under the provisions of Section 37 of the
Foreign Exchange Management Act, 1999 on 23" July 2012 before the

Assistant Director, Directorate of Enforcement, Mumbai.

| am in receipt of your. Summon No.T-3/81-B/2008/DKS dated 18.07.2012 for
appearance on 20.07.2012. Due to my pre-occupation | could not appear on 20.07.2012
and requested for an extension and was granted extension to 23.07.2012. Accordingly, |
have appeared before you for giving my evidence. Before recording of my statement, |
have been explained the provisions of Section 37 of the Eoreign Exchange
Management Act, 1999, | am now aware that aecording to the provisions of the said
Sections, it is binding upon me to state the truth only. | have also understood that giving
false & fabricated evidence and/ or suppressing true facts is an offence, committing
which, | shall be liable to be punished under the provisiéns of the law. | have also been
cautior;ed that my stalement.can be used as evidence against me or against anybody
else in any proceeding undér"the Foreign Exchange Management Act, 1999 or any
other Law. With due understanding of the above facts, and the.provisions of Law, and
fully understanding my responsibility there under, | ém giving my true and correct -
statement under ocath as under--
Oath administered

——'/-
7\,_. alv

Assistant Director

I have gone through my statement dated 28.01.2011 and confirm that whatever is

stated in the said statement is tr"‘ue and correct.

Q Please furnish the details of payment of Rs. 40 Crores received in January 2008
from MSM, Singapore in the account of BCCI maintained with your bank along with
copy of FIRC.

Ans. | state that the credit of Rs. 40 Crores appearing in the account number
00041660000064 of BCCI-IPL pertain to the local Cheque No. 000582 dated
15.01.2008 which was drawn on DBS Bank Ltd., Fort Branch, Mumbai. Since it was a
local cheque deposited in the account a'nd no inward remittance was received, we have
not issued any FIRC to the party. | am subm‘itting copy of the account statement in
respect of account number 00041660000064 of BCCI-IPL for the period 15/01/2008 to
01/04/2010.



Q I am showing you a photocopy of Demand Draft No. OO180D8000§82‘dated
10.01.2008, issued by DBS Bank, Singapore and drawn on DBS,t‘Mumbai, 31 Floor,
Fort Branch, 221, DN Road, Mumbai. Please go through the same and confirm whether

the said draft was deposited with your Bank and the amount credited to the account of
BCCI-IPL with your Bank ?

Ans. | have gone through the said Demand Draft No. 00180D8000582 dated
10.01.2008 and put my dated signature on the same in token of having seen and
perused the same. | confirm that BCCI-IPL had deposited Rs. 40 Crores through draft
No. 000582 dated 15.01.2008, drawn on DBS Bank Ltd., Fort Branch, Mumbai. | submit

a copy of the deposit slip duly signed by me which was given by the BCCI at the time of
depositing the said draft .

Q The draft was issued by DBS, Singapore and the beneficiary was the Indian
Premier League. Why FIRC was not issued in respect of the said remittance ?

Ans. The draft was drawn in Indian rupees and we had not received any inward
remittance. | presume that DBS, Fort Branch, Mumbai would be in a position to
generate FIRC for the same

Q Please explain your role in the Bank.

Ans. | have already explained my role in the Bank vide my statement dated
28.01.2011 and although | have been promoted as Senior Vice President, my role
continues to be the same as stated in my earlier statement dated 28.01.2011.

Q Please refer to the e-mail dated 22.01.2008 from Ajith Damodaran/Corporate
Banking/Mariam Centre/HBL sent io South-FCY Inward Remittangies/Documentary
Services/Chandivali/HBL@HDFC Bank, cc to Jayakumar/TBG/RK  Salai-
ChennailHBL@HDFC Bank  Yogesh Budhiraja/Trade Finance/RK  Salai-
Chennai/HEL@HDFC Bank in response to e-mail  from Mr. N Srinivasan
(nsbccitreasurer @yahoo.co.in) addressed to Ajith/Deepa. Please provide the details of

the individuals and the nature of transaction referred to in the said mail.

Ans.  The mail from Shri N Srinivasan, the then Hony Treasurer of the BCC] was
addressed to Shrj Ajith Damodaran who was then Relationship Manager, handling the
accounts of the BCC! at Chennai. The mail received from Shri N Srinivasan was sent to
Ajith for confirmation of transfer of an amount of GBP 2582026.70 from Badale, Manoj
for credit to the account of BCCI-IPL. J Jayakumar and Yogesh Budhiraja are based in
Chennai and handle trade finance. In relation to the present transaction, as
Relationship Manager, Ajith Damodaran used to liaise with the Cu;‘tomers for the

disposal instructions and the purpose of the remittance Wherever required, and on the

basis of these details the remittance are processed. | . .
' st
~ >w/ - -/—:Q\V \, -

) /f/// //
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Since the funds were towards tender deposit |, which was not prohibited, there was no
clarification sought.

1 (/,//" . {
(J . Q/IL’ @I\/(_e /(/{ ((a/"\-—\ e
C’ )\ezue. CJ Gl v ug (x

' ‘ Cowee Qe
Q«b\_@l /I\’\L A_Qz{/l/\f_ AD Aot Q"/\ﬂ’

Velovd, 4 a Pe« M(ér (‘gua» (/I

137,4,6/)"\ R y

ma-ﬁb Ml WAt @b\,dh,{

Sy

N
-

# Lol

d/(,t,—k’l/\/u/([h (VGL p/ A fy, L/\,Alat\ﬂm .



™y

[+ Lo—

8DBs

FAY TO THE CADZR OF

THE SUM CF

ot

‘Oau_&vaégiuxgzmmﬂgm

SINGAPORE 55 saN 2008

R

e et - W.M—
2% O.K. RO I DRAFT MO 0816008000582
» B0IA - =8 “
009 nm AMOUNT INR400,G00,000,gg»»
z2e
“<a

S3INR FCUR HUNDRED MILLION omLyw

Nuryanah B}
Specimen

2| 1e8° bv

oo

4=






DOEP-HIGH VALUE CLG-MUMBAI - MISTRY
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PAID-TRANSFER IN-BOARD OF CONTRCL
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o HDFC Bank Limited,
LII- 26-A, Narayan Properties,  .c

Chandlvili. off Saki Vihar Road,
We understand your world e b o), Munbal 400072

) Tel.: 2847 4900
Fax: 022-28569014, 022-28569015

June 18, 2010

D K Sinha

Assistant Dircctor

Directorate of Enforcement

23-24, 2* Floor, Mittal Chambers,
Naoriman Point , Mumbal - 400 021

Ret: Your letter under 1-3/83.-8/2008/PKN/3T700 dated 15-jun2010 -
Dear Sir,

Please refer to your letter No. T-3/81-8/2008/PKN/3700 dated June 15, 2010 on the captioned
subject as required we are enclosing hercwith

i\
Statement of accounts from inception till date for below account numbers as required :
1) Account No 12091450000028 at Mohall
2) Account No 000441660000064 at Chennal

The balance detalls/Iinformation on the above accounts will be provided separately as per telecon
with the undersigned .

Assuring you of our best of services.

Yours faithfully

Encl : As above.

Regd Office : HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (Wese), Mumbai - 400 01 3.



HDEC Bank Limited.
Documentary Scrvices
Lodha - 1 'Think ‘Techno Campus,

We understand your world Office Floor 4,

Q'O's L6016

Next to Kanjurmarg Railway Station,
Kanjurmarg, Mumhai - =00 042

Dated: 21% July, 2012

To,

Mr. D.K. Sinha,

Asst Director,

Directorate of Enforcement,

Department of Revenue -Ministry of Finance,
2™ Floor, Mittal Chambers,

Nariman Point,

Mumbai — 400 021.

Dear Sir,

Sub: Summons dated 18™ July. 2012.
Re: Details of payment of Rs.40 crores received in January 2008 in the account of BCCI- IPL.

We are in receipt of your summons under reference F.No. T-3 / 81 — B/2008/DKS dated 18"
July, 2012.

In this connection we would like to clarify that the said credit appearing in the account number

00041660000064 of BCCI- [PL pertains to following cheque deposited by the customer in their
account:-

Cheque no 000582 dated 15" Jan 2003 for Rs.40,00,00,000.00
Drawn on DBS Bank Ltd., Fort, Mumbai Branch.
Credited in customer account on 15" Jan, 2008

Since it was local cheque deposited in the account, we are unable to confirm the remitter of the
said credit or any other additional details.

Thanking you,

Yours faithfully.

Senior Vice President
5L yLNse o 20F52F22

Regd Office - HDFC Bank Limited, HDFC Bank House, Senaparti Bapar Marg, Lower Parel (West), Mumbai - 400 013,
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Coples ) madid, veqondivg propes

Finance/Chandivali/HBL@HDFCBANK
cC LN

Subject Fw: Wire Tronsler confirmation

fya
- Forwarded by Dinakar/Operations/KamalaMills/HBL on 01/22/2008 01:28 PM -—--

Ajith Damodaran/Corporate

Banking/Mariam Cenler/HBL To South-FCY Inward Remittances/Documentary
Services/Ch

01/22/2008 01:13 PM cc J Jayakuma L@HDFCBANK,
Yogesh Bud

Salai-Chenn=HBLE@HDFCBANK,
Dinakar/Cperations/KamalaMills/HBL@HDFCBANK
Subject  Wire Transfer confirmation

Dear Vishal & team,

. ,
Can you please confirm URGENTLY if the belowmentioned irward remittance has heen received at our
end.

Warm Regards,

Ajith D

Corporate Banking

Ilird Fioor, Mariam Cenire

751-B, Anna Salai,

Chennai - 600 002

Ph. 09380966037

044 28513548 (DIR)

BOARD NO. 28418115 extn 308

—- Forwarded by Ajith Damodaran/Corporate Banking/Mariam Center/HBL on 01/22/2008 01:06 PM -—m--

SRINIVASAN N To: Ajith HDFC Bank <gjith.damodaran@hdfcbank.com>, Deepa HDFC
<nsbccitreasurer@yaho Bank <deepa.sampath@hdfcbank.com>*
0.co.in> cc:
01/22/2008 01:01 PM S)Ubject Wire Transfer confi; mation
Dear Ajit/ Deepa,

Wire transfer details is given below. Kindl y confirm the transfer asap.
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1:FO1CITIIESXALPNO0O00000000}

XN}

}
{4:
:20:551248021034
:23B:CRED
:32A:080122GBP2582026,72
:33B:GBP2582026,72
:50K:/0605053002
BADALE, MANOIJ
> 27 BLENHEIM ROAD CHISWICK
> LONDON W4 1ET GB
> 53A:CITIGB2L
> :54A:LOYDGB2L

VVVVVYVYV

> :59:/0041660000064

> BCCI-IPL
> MESSAGE DETAILS: :70:TRANSFER AS REGQUESTED
> 7T1A:SHA
> :72:/ACC/ITC CENTRE 759 MOUNT ROAD
> /ICHENNAI 600002
> //CORR A/C:1015444
>y
>
>202
>MESSAGE DETAILS: {i:FOICITIIESXALPNO000000000}
> {2:1202CITHESXXXXXN}
> {3:{108:551248021034-2}}
> {4:
> :20:551248021034-2
> :21:551248021034
> :32A:080122GBP2582026,72
> :53B:/0100105284
> 57A:LOYDGB2L
> :58A:HDFCINBB
> )
anks & Regards

Prasanna Kannan

Did you know? You can CHAT without downloading messenger. Click here

e



HDFC Bank House
Senapati Bapat Marg

Lower Parel (West
Mumbai 400 013.

Certificate of Forcign Inward Remittance

e i e
Serial No.; ) 3255 0%

Date : 04/08.2008 Our Referenca Ma. -13771}

We certify that we have received the following remittance and proceeds thereof were paidy

"\,J to the beneficizry (name and address . BCCI-IPL

(

on 23/01/2008 E'v CREDIT TO A/C number 0041880000084 , with our CHENNAI - ITC CENTRE - g

— .
INW Refererce # : 427744

[ et

Name ard placs of rz=idence of remitter : BADALE, MANOJ 27 BLENHES M ROAD CHISWICK LONDON 45

(
Neme and address of rerritting biznk Y CITIBANK NL&., LONDOMN
.&
. 'Y
-/ ‘
DD. /TT. /NRE Ade No - 56124302z008 dated 2200172003
Fareign currency ars cunt GBF 50000.00 Ruper equivalent 38GR500.00

( Rupees trree million eizhit hundred sixty eight thousand five hundred and paise zero only. )

F‘u'in-g . BCCI-FL
Rste applied : 773736

Puwoose of remittanos o sated by Remitier/Berefidarny : Tawards bendar deposit for spansorshin of tear

Indian Premier Leapue of BCC )

P

[

We also certify that tme neymen theraofias / hizs not been recsived in nen - convertabie Rupras
or undar any spetizsi irags or paymants anresmari.

We confir that we Mzve okigined reimbursemert in an approved rmanner,

s

)
fr-.
,,/

Autherised Signature

MName MIELIND FER AL AR : Mame SWETRA RRM. AR
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HDFC BANK LTD,

HDFC Bank House

Sehapati Bapat Marg
Lower Parel (West)
Mumbai 400 013.

Certificate of Foreign Inward Remittance

R0
Serial No.: ‘)")ug‘jd

a

v "‘
Ve certify that we Fsve recaived tha foliowiing remittance and proceeds thereof were paid,

a) to the beneficier; {rame ard adoress Jo BCCI-IPL

W

on ZY01/2005. Y TREDIT TO L:C number : DUMS@DOQDDI‘J"J with our CHENNAI - ITC CENTRE - £

N

Mare and place of i <2 4eare o remiths BADAE MANDJ 27 BLENHEIM ROAD CHISW i, CONDON, 1ET

Nare ard zddress of remitting bark CITIBANK WA, LOMDON
0./ TT./ NRE A/ Neo.: 551248021551 dated 21012003
‘areign currency arnount GBP 2582024.72 Rupee equivalent 198118910.22

( Rupees one hurdred rirely eight million one hundred(éighteen thousand nine hundred ten and paise twenty three only, )

Favouring : BCCI-imL f
Rate applied : 76 7200

P se of remitisrcs as stated by Remitter/Benzficiary : Towards terdder deposit far sponsorship of te.ams(iﬁ
¢ Indian Prermier ieague of BCCI 78\

We alzo cortify that the psyment theraof has / has
or under any spedia! trade or payments agreemert.

We confirm that we hzve obtained reimbursernert in an Epproved manner.

For HOFC Bank Lid.

Authorised Signature

Name MILIND BIRWADKAR Name SWETNA BHO MANI
Designatior: CEPUTY MANAGER B 4313 Designation ABST. MANAGER T SE17

5

GXIEY



CREATE DATE
MESSAGE TYPE  :298
MESSAGE PRIQRITY :0

UTR :SCBLH08173000100
RECEIVER 11DK¥C0000004
DIRECTION {INCOMING

STATUS SENT TO HOST

:2020: Transaction Reference Number
Transaction Reference Number
:4488: Value Dale,Currency.Amounl.

Value Dale
Currency
Amounl

:5500: Ordering Cuslomer
Ordering Customer

:5516: Ordering Inslitution
Name and Address

‘:6511: Intermediary
Bank Identifier Code
:6516: Accounl wilh Inslitulion
Bank Idenlifier Code
:0561: Beneficiary Customer
Account Number
Name and Address
:7023: Details of Payment
Description

‘7028: Details of Charges
Details of Charges

.~ :7495: Sender o Receiver Information

Code

Information Foliowing Code

Additional Informalion

21/06/2008 09:42:32  CREATOR BY AFTP
' SUB MESSAGE TYPE ‘R4 1
POSSIBLE DUPLICATE MESSAGE :NO
RETURN PAYMENT :NO
SENDER :SCBLO036001

J671T00062001161

21/06/2000
INR
3.29.40,000.00

EM SPORTING ITOLDINGS LD
C/0 HALIFAX MANAGEMENT
OTH FLOOR, C AND R COURT
49, LABOURDONNAIS STR P LOUIS

SBICMUMUXXX
STANDARD BANK(MAURITIUS)LTD
PORT LOUIS MAURITUS

HDFC0000004

HDFC0000004

0041660000064
BCCI-IPL

IPL CRICKET FRANCHISE FEE BALANCING
PAYMENT

OUR

ACC
BRANCH:HDFC MUMBAI
//RTGS:HDFC0000004
//ITC CENTRE, 759 MOUNT ROAD,CHENNAI
//600002



TRy Red 9@

By RE4® D RESERVE BANK OF INDIA

wWww, rm.org.m

FE.CO.FID. $4#031/10.02.002/2010-11 December 09, 2010

The Chairman

HDFC Bank

HDFC Bank House,

Senapati Bapat Marg, N
Lower Parel,

Mumbai 400013.

Sir/Madam,

Acceptance of deposit in foreign currency by BCCl'in account maintained
with HDFC, Chennai

HDFC Bank, R. K. Salai Branch, Chennai which maintains the bank account of

"Board for Cricket Control in India (BCCI) had accepted deposit in foreign currency

in" this accoun! from person resident outside India in connection with Indian

Premiere League (IPL). The transaction related documents were scrutinised by the

Reserve Bank on Oclober 7,2010. .

2. As per the extant FEMA Regulations, in terms of Noti'fication No. FEMA 5
dated May 3, 2000. as amended from time to time, a company incorporated in India
or a body corporale. or a firm or a proprietary concern in India, has general
permission for accepting deposits from Non-Resident Indians (NRIs), in Rupees,
only on non-repatriation basis subject to certain terms and conditions. All other
entities require a speciiic permission from the Reserve Bank. Where general
permission is nol available, the Reserve Bank can examine the request of any

“ company for accepianse of deposit based on merits of each case.

3. BCCI, a socicly registered under Tamil Nadu Societies Acl had accepted
deposits to the tune of USD 5.04 million and USD 0.778 million from Shri Manoj
Badale, a UK national and M/s. EM Sporting Holding Ltd. Mauritius, respectiyely,

Z

U L N R RS S AR i, st 105, 7 - 400001, A
BT FE. - (91-22) 2250 1000 7/'.0 1502 31 WIT - (91.22) 2260 3000, 2266 0500 3 T cgmincled@rbi.o:g.in
i (#91-22) 1161 0630 3T W4T - (91.22) 2268 4935

Foreign Eychange Depnrlmenl Centeal Olfice, Cocteal O « Bidg , Shahid Bhagat Singh Mar 9, P.B. No. 1055, Mumbai- 400 001 India
Tel - (91-22) 2260 1000 2266 1407 Amar Bidg.. - {91-2%) 2260 3000. 2266 0500 E-mail : cgmincied@rbi.org in

Fan  C G 01 2%} 7755 0830, Amm Bidy., - (91-22) 2269 4535




during the period January - June, 2008. The purpose in the FIRC in re'L;,p(-)Cl of
theremittances received from Shri. Mancj Badale is stated as “Towards tender
deposit for Sponsorship- of teams in Indian Premier League of BCCI" The
remitlance from M/s. EM Sporting Holdings Ltd. was received from Standard
Chartered Bank thicugh RTGS for the purpose "IPL. Cricket Franchise Fee
Balancing Paymenl”. The said transactions were executed by*your bank, without
verifying whether such transactions are under general permission or nol. As the
transactions were executed without obtaining specific approval of the Reserve
Bank in terms of the aforementioned Notification. No. FEMA 5, il is observed thaf

your bank has failed to discharge its responsibilities under the delegated powers
under FEMA, 1999.

4. You are aware that in terms of Section 10(4) of FEMA 1899, your bank is
bound to comply with the directions issued by the Reserve Bank. It is, therefore,

clear from the above, that your bank has not com'plied with the provisions of
Segtion 10(5) of FEMA, 1999.

3. You are, therefore, advised to Show Cause on the abovﬁg‘e Issues and give
reasons why no action should be taken against you under Section 11 of FEMA.,
1999. Your reply should reach us within 7 days from the date of this letier. You will
be at liberty to seek opportunity for personal hearing on

making your written reply to this show cause notice.

Yours faithfully,

arge



HDFC Bank Lid.,
HDFC Bank House,
Scnapati Bapat Marg,

We understand your world Lower Paréf, Mumbai - 400 013.

December 20, 2010 Tel. : 91-22-6652 1000
Fax : 91.22-2498 4979

The Chief General Manager

Reserve Bank of India, .

Foreign Exchange Department ‘

Central Office, Central Office Building

Fort, Mumbai.

Kind Attn: Mr Salim Gangadharan

Dear Sir,

Please refer to your leiter no FE.CO.FID.14039/10.2.002/2010-11 dated 9" December 2010, on
the captiorted subject. Our submissions on the points detailed in the letter dnder reference are

furnished hereunder,

The bank had received the following remittances favouring Board for Cricket Control in India
(BCCI): '

Inward no FCY Amount Date of Credit
INR Amount .

491295 Manoj 22 Jan.2008
INR Badale

198118910.23
Teams in IPL

of BCCI
437711 GBP 50000 Toward tender 538933 dated
INR 3868500 00 Deposit for  04.August.2008

Sponsorship of
Teams in IPL
of BCClI . ) ,I

The above remittances were received as a GBP Inward remittance and the foreign currency
amounts were converted into INR and the proceeds credited to the resident account of BCC!

maintained with- our Chennai branch. All the regulatory requirements relaling to i@N.\aro'
% R

o

Qo)

Regd.Office : HDFC Baiik Ltd., HDFC Bank House, Senapati Bepat Marg, Lower Parel (West), Mumbai -400 013.

T e s
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remittances as prescribed by RBI including timely credit to customer account and issue of
FIRCs were complied with by the bank. The amounts received were towards earnest money for
global tender for Sponsorship of IPL teams and was not in the nature of deposit with the Bank or
BCCI on a repatriable basis The said remitlance is thus, in the nature of permissible current

account transzction and is in compliance with extant regulatory guidelines.

It can thus be seen from the above that necessary due diiigence in terms of Section 10(4) and
10(5) of FEMA 1999 was exercised by the Bank and the bank had followed the FEMA

regulations while processing the transactions.

In conclusion we wish to reiterate that the Bank's avowed palicy is to comply with all the
Regulatory requirements and to establish and maintain a high degree of credibility, reputation

to ensure compliance with the varous regulatory requirements as prescribed by Reser/e Bank

of India from time to time £\

Country Head- Operations.

Page 2 of 2



