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Srinivasan as Secretary made the office of Treasurer almost redundant and

unconstitutionally took over his work too

22 Even though Mr. Pandove was the Treasurer, Mr. N. Srinivasan insisted that all

approvals regarding finance be taken from him and was defacto also acting as Treasurer
of the BCCI. All cheques and financial instruments were signed by Treasurer only after

approvals given by the Sccretary, BCCL.

Finance Department of IPL:

23 That the IPL itself had a finance department. This finance department was reporting to

the office of the Treasurer, BCCl and was headed by Mr. Prasanna Kannan who was the
Chief Financial Officer of the IPL. The finance department also functioned in tandem with
the Secretary’s office. The financial consuitant of IPL was Mr. P.B. Srinivasan who was
as well the internal auditor of BCCI. These two persons namely Mr. Prasanna Kannan
and Mr. P.B. Srinivasan are closely connected to India Cements Ltd. Mr. Prasanna
Kannan is employee of India Cements Ltd. while Mr. P.B. Srinivasan is an internal auditor
of India Cements Ltd. All contracts and other actions having the financial implication were
cleared by the fmance department of the IPL. This clearance was done with a priori
approval of Mr. N. Snnlvasan and then was processed through the Treasurer's office.
The financial persons of IPL namely Mr. Prasanna Kannan and Mr. P.B. Srinivasan
directly reported to Mr. N. Srinivasan. Thus, Mr. N. Srinivasan was at the fulcrum of the
entire financial dealings of IPL. Mr. N. Srinivasan conflict of interest was highlighted at

various times by our client and this resulted into Mr. N. Srinivasan harboring malice

against our client.

Role of our Client:

24 That our client Mr. Lalit Kumar Modi was Chairman of Governing Council of Indian

25.

Premier League. The entire functioning of the IPL was undertaken by the Governing
Council. All activities of IPL are acts that have documented approval from collective
Governing Council or Working Committee Meetings in accordance with BCCI/IPL
process. Our client has earlier provided documentary evidence to the complainant which
illustrate collective council or board approval for all activities. Thus, no action of our client

can be termed as unauthorized, unilateral actions on his behalf.

In so far as the role of our client is concerned it is significant to point out that the
Enforcement Directorate has not identified any specific contravention under FEMA

committed by our client. There is nothing in the entire Show Cause Notice that suggests



