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The House stnad in stence lo pay hosTage o fho n._n_ﬁﬁﬁ@:r_ nd
ACMINBINE0rs wtto pazebd gady sinse last AnnLal Generaf Meellty,

M. dindra. Informed tha Fause 16! W, Sharad Pesar ke hagn narrineded as
Fresidanl Elect of the [0 and welld 1ake aherg I Jufy, 004, 24+ Bhema
Pawarwsuld ake over ax tha Prealdent, 1 n <Aily 2010, kir Bindra faficlta sy
M. 2harad Paver on baks ol tha mambars,

Tne _U_n._:iﬂ._.?m: acidwasad I momkars,

Thoeintian tsam'a aary est from fhe Weetd Cupa027 cam ba s bl sheek In the
skt lavir pootia of [rata nrd e anlira navion usgr apsgd dabelletend angar:
=aainat nat ool the cticenlees but als the agminiarata, The Brarg syt
exotnd g medin trlali In 3 vy e fallus'cams as o biagsiny n dlsgtlae’
autaiag il gave us an oppeminty f5r dcene by searching.

Ha Infarmpd the memiam ot e had sarts ot ie tha alf|laled Unza anking
Inam |2 assash their strangih und weaknsse and eturte up thelr admitvestrothe
asnciiro 8nd oo that arickel & grems roals ln sncautagod, Thar wes poallhe
rescansa fiom alland howas confdent that|f attho mambarkvirk for tha calizn:
= enckot, Ihdian erickat Was bauid 1o pronger. Ho furnatindcernind lva mambery
that laking edvantnge of lha poar porfeernange of aut.team i the World Gip,
tieiria prlvailn 0rpsntlon kol ainovnend o 'ravel guet b chalenge BCS| and
offeria wars e (o runcovn e Bonrd nnd ks Gtfizlals 1 (ke modia with (e
fie'oed o faw loemar erishniars.

MestiNarid Cap, he Reate hed lakan severalduclalsas ta aliargtian domesii
arlaliel anct b reeraaatad i iBatged walls 1o Impimnimat i sapie,

e uithar Infermoed the mambara (hal the trdian (sam Ureter Rahul Dravig hng
flarm veall by winning Teet prd 001 serloy In Aepledanh, winnltg e O]
carlbs agalast Sauth Africs 23 at lreland s (hen winning tha Test nerios:
agsinst England afiar 24 yaas: Dur leam undes 1.8, Chiomd diki indin proud by
AT the (T Twontw20Wartd CUpin ot Arlcs. T s young brigode breaght
ahew to milions of Indians and thid has gran _:u_m%_a_.& &g boont, Ha
aondratulsied e tenm erbapall of the Bonrd.

The BCCH at 1ot has « heme of ita own, -a tenhdd the Mo (1, far thair
soppurtin malsing (e drasn g cenilbe Thn Bobad husd laken Nons: o tho
Crlvced Cenler and Navarequested thie MuntaiCy, o gt olfin pacsontie

1" lloce, whote aUr Archives Caninr slang witioifichet recendy lydnshed fagis
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Hem § [hwy  Conflsmoton of the Mingtes of the Bpactnl &ﬁ_ :..n
of the Board Hald en 21 August 2007 a3t Mupmbal, -

Mintes wera confmed
B2 4fl  Masers arlsing outof the Minutes of tha 777 Annial Soners]
Maeting of the Board hald on 27428 Sept 2006 0t Kumbal,

Praf. .S, Shelly Iaformed Ihe mambers abaul Uis vialt of the Cermmilies o
Fendichiermy 8nd [het the Report sUbimided by the Committea, wan adoptad by
e Hausa, Howmer, with (e Comtilulloyof BCCl amanded un 21 AgLst 2007,
Lion lerritories cannol ba afmilaled but ey il ke atpchid to 8 il membet for
silckaling plrpast and socotdingly Pordichery shiall be altachaed Lo Tomil Nadu
Crlckat Associslion,

Nem {1} Matiers arlping out of tie Minutra ol the Special Getoral:
WMeollng af tha Board hald on 16 Decembar 2008 &t JaTpi.

M2 11[1} Mattere arieing out of the Mimrtew of the  Speciad Ginarat
Monting of ffin Board held on 217 Augunt 2007 ot Mg

‘hern g no mailtar arlakp,

lgm ()  Wintturs otlalag ont of o Mintten of tho Spocinl Qenral
Mapling of ine Board hpks o 11 Auplist 2007.

Theea waits:no ninker arsng,

Hom 3 Adoptian of e Report of Qe Sacretaries for the yeaf uzan
(Annz. ‘&Y, e

Tite twpoet ws unankvously sdopied.

llem 4 Adoptlan of the Ropert of the Trenmirar and the Audited
Ageunta ber the year anding 39 March 2607 [Annaxis '8'),
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Mr S, Soinivosan biloled lha mombars abent thn Hory Treasurer's ropert sad -

niermad the thatan smount of Rs.00 croves hag bedr ranofaresd to Pindfmm .

Jubiee bemevolant fund [Mordily Gratia), Ra. 00 eroves hns boen vanefayed inlhe
nlrastrusture Subaldy Fund and Re.30 Lakhs hes baantmesflaired ta Cal . K
rayisiu Contanery Award Ferd, Ho (ecniiendod thet sin s!l|ionol smounl of
1= 49,70 Crores ba scoumllitod and sel ssort (pwards Infranincizo Sibsky
vAvCh et piporoved By i rrambars, The fatisving rdsaiutien vos parsad
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\ (] MAdopllen of the Arnual Budget fer tha year
2007-08 (Anrexia'C'), ; !

i Srinhvanan ppprsod the momare ragaring the provisionn mode lhe

Fad Azgels during the yeer apaunilng ta Rs, u_,._..ﬂi.m..mw_,w@i o'n]
Hagdouamers Aszols n exbess of Budgei was mlided,
Tae declslon st the Fintate Commiltea la debll Iha Incorse and Sxpeiti e
accountinsiead of earmuotiiad Ainas were ralified for Uy el mirg: Ly

1. Curslors Yl Fund
2. Racfl Trophy Fund
3. Coachingteademy Fuad

hzdactslon af ke Finonce Cammitios (o write back (e fafiewng furds to e
Ganeral Fund was mitled

L. Mulshar|es ltamesial Fund - 3a; 4,048

K-8, Duleap Binghil Fund - Rr, 32,720

Lats Mangeahkor Nlil Furd - Re,94,25,000
Busbwantion Flird - Re,00,04,000 e
Platintim Jubliee Celobmllan Fund - Re. 278 Craras

R

Mt Srintvanan Inforsind thy mambeta that Ged, KR Nak, Adminiatrave.
Menagar, Natlonal Crickal Ansdamy hao baan danlgnoted o Ganero' Munagar
al Kallanel Sriclet Acadamy which wes sporared by the mambeary,

The Tieasurar'a Fapar and the méllad accoletywero unanimalsly nt gt by
Tha manribeios;

Annual Budgat He nformed the maryibars abalt the laurich of Indlan Prémler
Lozgun. A provialon of Re100 G 1o being made fos hirdlng of 1h idan
Fromier Leagua, Thla amourt wil ba retumed 1o lha TOGH Ly Indizn Pramiar
Lasgua In yaam to coma.

Indian Promlar Leagus le o pad snd peronl of BOR! and wil funellon ke Nallcnal
Crkket Acactorny. Tho Budgel far 2007-00 Was sdepled.
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trarlof Mr, Shpghank Manaher for Presidam Elsct and peeotingly, . Shashank
Ianohar was dealarod eecled as President slact

[

i o MrShashan PMarsherand preseni=d A will
2l bafe. |

M, Shashink Manchar asciired ¥a membiers that b wil éentinie to werk an
ihe pash Ik own by gur Srasdent Sk Sharad Pavise,
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8,  CHIRAYLAMIN W _nm_umm@z 87)
£, SHASHANK MANOHAR y e__nmﬂﬁmmﬂm?.._....?. AL
10 nmw._._wﬂm._..ﬂxu._. CROETASSOOATN

1, TAMLNADU CRICKETASSOCIETION

12 CRICIGTASSOCIATIONCE BENGAL

13, MUMEN CRICKET ASSOTIATION

14., UTTARPRADESH CRICKETASSOCIATION
5., ABSOCIATION OF INDUAN UNVERSITIES  [NORTHp
168., KERALAGRICKET ASSOCMATION {SOUTH]
17, TRIPFURACRICKET ASSUCIATION [EAST)
18, MAHARASI T FRA CRICHET A9SOCATION  {WEBT)
18, RAILWAY SPORTS PROMOTION BOARD _ (CENTRAL)
20, KARMATAXA STATE awra‘gﬂad

PERMANENT
TESTCENTRES

21, PUNUAE CRICKET 8S0CIATION
22., GUJARAT CRICKETASSOCIANION
23, VIDARIHA CRICKET ASSOTIATION

STAGED
TEST MATCHES

ALLINDIABENIOR SELECTION COMMITTER

1., DIUPVENSSARKAR - CHARMAN (WEBT)

2. VENKATARAT Y RAJU (SOUTH

3, BHUPINDER SINGH 8¢, MNETH

4, RANJIO BISVWAL {EAST)

5., BANIAY JAGDALE (CENTRAL)

o, NIHANJAN SHAH . HON, BECRETAITY!
CONVENDR

ALLINDAJUNIOR BELECTION COM? :jnm

1. SANJEEY SHARMA CHAIRMAN (NCRTH)

2, V, CHAMUNDES HWARNATH | SQUTH)

3. KAJAL DAS {EAST)

o., RAKESH PAFRRIICH BWEST)

5, KAILASH GATTAN [CEMTRAL) .

8. M P PANDOVE . MO, JT, SECRETARY!
COMVENOR

SENIOR TOURNLAN ENT COMWITTEE

L DAYANAND MNARVERAR CHALRNAN

FLINJSRCRICKET ABSOCIATION

. KERALACRICKETASSOCVTION

| CRICIKET ASSQCIATICK OF BENGAL

SALURASHTRA CRICKETASSACIATION

[ BASASTHARN CRICKETASSOSIATION

L HIRANIAN SHAH 1490, SECRETAAYS
CONVENOR

Pl R L

(SOUTH)
(BAST]
(VEST)
{CENTRAL)
| (CPAIRMAN SSNICR SELECTION
coniny,
aamgmxﬂm,ﬂ_.mamw.mm._u.ma
(FORMERTEST UM
HON SECRETARYORVENOH
ugﬁu..oagsaﬂmm._
£ Mﬁ}.ﬁpﬁﬂ N
EM OF ﬁmzﬂ.f
EAN xnz mmaxﬂﬁﬁozdmznn
CHAIRMAN
] [MORTH)
(EOUTH)
4, SANAR KURAR BALL (EAST)
5. ANVIAVANT {WEST)
B DILPEHUBaAR ACENTRAL}
TN mm_zzg HON! TREASURERICAINVENGR
JUNIOR SRIGKET GOMMITTEE e
1. GHIRAYL AMIN - CHARMAN
FBE._%%_ {HMEFTH)
3, O, & MATARMAN (SOUTH
4, RAJEEH VERMA |EAST)
1 m:nmznmrm_"_?_m {WEET |
B, RAKESH YADAV (CENTRAL)
7. M P PANCCVE HON, JT, SECRETARYICONYENLI
UMPIRES SUD-COMMITTEE

1., LALIT w.c_,c.mz.og
2. §5§ CHAUDHATY
4., VINGD ﬂ_._.pux.m

CHAIRMAN
{NCRTH)
tscuT)
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4., BIKASH BARUAH

5. MIKRAM PATEL [WEST]

..M N DORAIRAJAN [CENTRAL)

7o SVENIATARAGHAVAN DIRESTDR

€. S BANSAL ,

5. M P PANOCVE 3N T SECRETARYICCAVENIER

VIZZY TROPHY CONMMNTEE

1. RALIEEV SHUKLA CHAIRMAN

2. BALEEM AN

20 P R NARATANEWAILY

A AMITAVABANERJZE

8. Prof. O, DONGADRNKAR P

& o (ALUYaNTEONVENCR

7. MP prroovE HON. T, SECRETARYJONT
CONVENCR

WOMEN'S COMMITTER

SHASHANK MANOHAR CHAIRMAN

ARCHANAHARMA . NORTH

HALPANAVERKATACIAR - GOTT

LANJUCHERA . EABT

DIANA ERULIEE . CENTRAL

SHUBANG] KLIGeRN| WEST/CONYENDR

LM ENGRELECTION COMMITTEE

ANIU JAIN - BHAIRMAN . NORTIH

POORNIAARAS ST

MITHU MUKMERJEE - EAST

VIRINQA BHAGAT - WEST

SANDHYA AGARWAL CENTRAL.

NIRANJAN SHAH HONORARY SECARTARY/
PONVENCR

u.umn_annsgs ;

EES DURING THE YEAR 20QY-2008

CHASRMAN

uxb.mwm.;?_ﬁ‘fyz_u_._._
ATRIN JAITLEY ‘.M

RAVT SHASTRI CHAIRMAN
*JAY SHIRKE VIGE CeAIRRAN
SHIVLAL YADAY GiRECTOR

n

Bﬁﬁzg_mmnamm
MEMBER
MEMBER
MENBER

_HOHORARY SEOZETARY
“COMVENDR

CHAIRMAN

uaanzci_i
>zc§gd§&m
RAUAVENKAT
MLIND REGE
HIKHIL KUMAR.
PROF R 8 SHETTY.

CONVENOR.

m?_mm(ﬁ.__bﬁb

mni}g

CeARMAN
NSRTH
EAST
WEST
CENTRAL

aaz._ NAR
NIRANJANSHAH!

MARKETING $UB-CORMITTER

LALIT RUMAR MOD! e CHAAMAN
COUTAMROY-
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{nbx) Listol Trephisa in possssalon ofteSoeed

{mx} Tour Budgel paased durleg the finunclal yaer 2067-08

(=) RopedonNeional Crickat A teeay

{dly Womer's Cricker”

Traraports of tha virihis commkises wereynanmouy npaved by e fMambem;

o 10 ﬂnznzo_.nuo:.a?:waﬁaua Given by s niehiber 21 dobw
Beolors the Annual General Moollng.
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1, Shashank Manohar pr=itlen, BLO

Mr. Sanjay Jeqcisls Homeeayy . Searciany, afT
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Mr, Lalis Mo 32l fyvs

Prof, R. 5. Shigty i Admmsad s, B
10 M M. P Pandove Heperary Tregstres, BOTL — Conwenar
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—-QOnginal Message—

From: Sriniveaan N <nsbecisecretary@yahoo coin>

Tev a5t modi <lm@iph20 com>; |2l Blackberry <mmissrel bisckhemy com>

Cc: sundsr ipl ceo <sundat@iph?0 com>; shashank mancher <verzh=manoharflyahgo.cony= mp

pantiave hon taasurer beo < =l com>: BOCH hezd office <begi@vsnt come: BCCH haad
affice <grickelboard omatl com>

Sant Wed, Mar 25, 2009 1247 m

Subject Account operation @ Sauth Afnica

Dear Lain,

| am attaching the tewer from Hon. Secretery, BCCT lo.you.

Regards

K § Viswanuthen
Special Assistant 1o Hon. Secretary. BCCIL

Getﬁd'of.gddm_inywremailb.eeiﬂﬁmg;ﬁﬂjgtﬁm;ﬁm' 'ugmv‘ir!.:

2 attachments — Download ail atlachmenis View all images
ltr_to_lalit_page Ljpg
131K View Download

itr_to_lalit_page_2ipg
104K View Download
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Original Messaga—
From: Presanna <prasanas @pit2D.com>

To: nsbcoisecretary@yshoot0in

Ce: lkm@iplt20.com; sundas @iplt20.com; “ishwansth mand SAsyichu@yahoa.co,inz; ‘Mohinder Partap
pandove' <treasurerbod Bgmatl.com>; g=epak sharma@becity; ‘SRINDV 256N PR
<pb_srini@hotmait com>

Sent; Fe, Apr 10, 2008 6:03 pm

Subject: Update on payments

slr,

| wanted to update you on the payments made <o Farand the status. After approvals; | had asked (SAto
withdraw money and arrange foor cash yesterday for giving Allawances 10 Chennai, Bangalore and Delhi
teamat jo'hurgh , Jaipur team to be given in'cape-tbum-.arid'Mumhqj'leam in Durban. We had also
requested them for cash allpwanes for [PL staff.

Unfortunately, due to the heavy requirements, the Bank gave only Cash foz the Chennai Team on
Wednesday ant | had distributed the same to Russell in Jo'burgh on Wednesday.

vesterday, the Standard bank has communicaled 1o CSA that cash notes are not availabie in Capetown
and Durban for the teams due o the Easter Weekend. Jo’burgh had encugh cash in their chest to
cervice a1l teams. We decided that slnce it is long weekend till Tuesday, It would be better if we-
withdraw the cash for all teams in Jo'burgh. The B;nkhtfvmiédmat-sﬁnﬁngcash thraugh armour
vehicle will attract Rand 5,000 charges for which we agreed. The Bank has'made an emor of caleulation
of cash withdrawals and had brought additonal 1 Million Rands.

After this, we distributed the allowances to Bangalore and Delhi keams in Jo burgh. Durlng mid
afternoon, CSA got hold of their affiflated ynits in Cape Tawn and Durban and they agreed to withdraw
cash for us from thelr accounts to distribuiz therm to the Teams bassd there. We had additional cash
here for both the teams which | told them ta hold here since Cash is required for Hyderabad who hava

75
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requested cash in Jo"burgh, staff perdiums, Imprest Cash, Cash for Urnpire phones and Umpires:
allovsantss.

Sir, Hyersbad had requested for USD 69,180 today lste aftetnoan [rounded off to Rand §37,000). Since,
2xtra cash was available and since we did nit want to earmy extra cash to the roaims, based onin
principle approval for giving the monies to franchisaes for their DA, | had distributed the cash to the
Hyderabad team. We had also taken the Imprest tash, staff allowances snd umpires allowsneas from
the additional cash available, which were stready approved. Mohall has requested for USD 50,000 cnly
wdayand since they are in Port Elizebeth, | have communicaled to thern that cash will be given anly on
Tuesday. We have 1o ey the Umpiresallowances (o Capetown on Saturdayand for this, | request
your 2pproval te teke a personal bodysuard for carrying R 530,000.

Balarice cash avajlable with CSA are given balow:

Cash Accounts—1PL SA Band

Total Cash recelved 4,560,560
Distributed

Chennzi 640,224

Delhi 532,560

Bangalore 1198720

Impres 40,000 E
tmplre Phones and recharge 50.000 =
Limpires Mlowances 530,000

Hydembad 636,400

Staff Allowantes 280,500
Totzl Dstribution 3,988,404
Balance with CSA 572,156

af i USD (1 Rand = 9.21 USD) 52,173
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Balance Cash available in Imprest —Rand 40,000 {No caims made yet, cleims il be made shorily)
The Bank-acrount balanee is hereunder:

PariiculassRand

Total Amount Received from 2001 50,627,500
{USDy 5.5 Mitlion x:5.21)

Less - Expenses Made from Bank

Maverick 10,480,847

Ireland / Davenport 570,000
CSA-BigConcerts 7,346,212

CSA - Sparts Logistics - Garith 520,500
CSA-Sportlogistics. 3,200,788

CSA- Image Entertainment 11,400,000
CSA-W.P. [Allowance for Jaipur} 350,000
CSA- KZN [Allwance for Mumnbai) 570,000
Cashwithdrawn 4,560,560

Bank Charges (Trarsport) 5,000

Totsl Expenses. 39,393,907,

galance In Bank 11,733,553

or InUSH 1,219,717

*C5A denotes payments made from CSA Acpount sincz IPLSA. actount does nol have Interet Banking
Faifity and monies have been transierred back to CSA from IPL Account. All payments were made after
due approval.
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To summarize, as of 10th April; the balancés svadable are:

- Cashimprest - Rznd 40,000 (USD 4343}
- Cash - Rand 572,158 [UsSh 62,123)
- Hank Account - Rand 11,233,593 {USD 1,219,715}

Conslderable payments are to ba paid in the next few days and since both Hon. Secretary and Hon.
Treasurer are leaving India from 34th / 15th Aprl tifl 20th Apal, can | request you o approve a further
transfer of USD 10 Milfion to CSAL The expected cash outflow tHl 20th April is:

Required Funds inthe 10 days
Rands

Hotel Advance (by 14th), 5,000,000

Hotel Advancs {by 20th) 5,000,000
Travel Bills (estimatad) 3,000,000
Advand Promotions (est) 40,000,000 e
Opening Cersmony (Balance) 4,000,000
Sportslogisties 2,105,648 ! N ) ;
Repley Sereen (Additional) 3,680,000

Turnstile servicing [operation of turnstiles — sofware nsts)

Ticketing Servicing {TT Support and costs) 1,500,000,
Maverick (entertainment) -25% 5,240,424
Other Misc. dmu,om i

Total 74,526,067

or LUsD 8,091,864



1wl sead thee invaices far spproval {or the srpendiw i

Far your appioval plezse

Thanking Yo,

Yours faithiully,

Prasanna Kannzn
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Anredtiie -

From: SRINIVASAN P.B. <pb_srini@hotmatl.com>

Te: Sundar IPL <supdar@ipht2{).com>; Prasanna BOOHI 120 <prasanna &ipit20.com>; 1alg IPL
ZIken@ipit20.come; treasurerberigtgmail com; nshebiseostzny@yahoo.ooin

Sent: Thu, Ane 9, 2309 5:16 pm

Subjed: IPL-South Africa-Tax tssues

Dear Sundar/Prasenng

tam giving below the e mail to be sent to all franchisees reg tax an player income ta be p‘al_d'l'nié,_wth..

Afrlca. Kindly forward this mail to all franchisees All communication on this to be sent fo

pbs@iph20.com with 3 copy to Prasanna. L will be sveilzble in Sousth Africs from Mon 13th April 2009,

8

Tniﬁﬂ'ﬁra;n'cm;;ees ;‘
[hear sir
‘SubTAX Issues-1PL South Africa

We Hiave had. préﬁmiﬁamﬁlmssfons with Cricket South Africa (C5A) and South African Revenue
Service[SARS) on the sbove and the discuscion and dedsions token by 2CCHIPL are summarised as

follows :

F
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be sentito: all. Final computation

1.5ARS will insist ona withholding tax of 15% on player fees relating to the matches of IPL 2009 to be
played in South Africa.

2.Though this is an obligation of the franchisee, BCG-IPL will hefp the franchices in fulfitling thece
obligations and pay the withholding tax in Seuth Africs.

3. Inthis regard, MrR.BiSrinivassn, Internsl Auditor and Tax Consuttant BCCL 1L will represent 1PL and
will coordinatewith Franchisees and CSA/SARS.

A nitfally all franchisees are required (o getthelr players registered with SARS and send copies of the
player agreements are to be sent to BCOHIPL, The & maii id towhich these details are to be sentis
phs@ipht20.com

Gy When the qua_mm 153: lwlfwarm, draft computations of income and the withholting tax will
vend payment of tax will be made at the end of the tournament.

7.BOCHPL can pay the tax on behall of all franchisees and then send = debit note.

‘&.Many queries have hae;;g ta;sed,m tlp‘ms nhﬂaaﬁmsuf franchisees in' lndla due to the IPL

uta ftandnsee_s ori these matters. Hower you may seek the

happenning in S& We shall advise/) vide’

‘opinlon/advise of your respective tax experts an thess matters BECLIPL takes responsibility for the TS

obllgations in SA only.

Regards

BCCIPL.



Anmexy ge - /1‘

From: Prasanna <prasanna @iptt20.com>

To: "Lalik Modi-Iplt <km@ipht20.com>; ncheisecretary@yahoo.oo.in; 'vishwansth mani’
<ksvighu@yshoo.coin>; ‘SRINIVASAN P.B.<ph_sitnig@hotmall.com>; 'M £ Pandove’
<treasurerbea@gmatl.com>; begii@vsnl.oom; sundar@ipit20.com

Sent: Sat, Apr 4, 2009 31:10 pm

Subject: Report of Meeiing With South African Bevenue Authorities

Repart of the meeting with South African Revenue Sarvice on 3rd April 2008

Members Present:
Mr. Don Mdntozh, COQ, CSA
M. Sundar Raman, COQ, IPL.

M. Prasanna Kannan, Business & Commerdal, JPL

Mr. Franz Tomasek, Legal & Pofity, SARS and other members from SARS
The following items were discussed:

1. Taxonthe Spedal Purpose Vehicle —IPL South Africa

7. TaxonOverseasincome of L

1. TaxonlIncome ezmedﬁvm Players

4, VAT refunds on expenditure made locally

1. Tax onSpedal Purpose Vehide

Don Mdintosh explained that IPL South Africa will be a division / spedial project vihicle of Cricket South
Afrsea and that the structure of 1PL (South Africa) will be similar to the ICC Workd Cup 2007 i.e. to meet
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considering the DTAS and how other countries would de:

operational expenditure incurred in South Affic anly. It was explained to SARS that monies will be sent

from the overseas L entity for the purpose of mesting operational expenditures of 1PLin South Africa.
Beside this foreign funding the gate revenuss will be sccounted for as incoma in IPL (South Afriea). Din
then pxplained that since the menies from aif shora entites are recsived only to meet the expendituee
of the toufnament, on @ nat — net basis, IPL South Africs emity should nat have any entity incore tax
Eability, SARS instructed CSA to 2pply for the exe fiption af income tax of this SPV in 2oy case. Sioee
there is a precedent in giving exermption to I0C Werld Cup 2007, Frang explained that it would not be a
problem In issuing the exemption. Don Mcintoch told the membars of SARS that CSA will be g pplying for
the exemption naxt week.

2. Tax un Overseas income of 1PL

Franz explalned to1us thatss perthe OTA {Dmh%eTnAm’eemem), since IPL does not have a Permanent
Establishment in SA all the off shore income of IPL (Media Rights, Franchisee Fee, Sponsarships etc.) will
not be taxable in SA;

3. Taxonincome eamed from Players

Mir. Franz explained that players fal under the visiting artists /
exemption for deducting the 15% with-holding tax:

ths SARS about the complexity of the player contracts (which is
numbers of players involved,

M. Franz diarified that even though different Franchises have the contract vath the players, he sald thiit
IPL/ €A could, and should; act s diearing house for the Franchisees to minimize the administration.

We aleo explained thatin the playar’s contract s made of

- Playlngin (eL )
- Commercial usage of player’sstinbuies for promotion
- Usage of player’s altributes fod the team’s sponsors

Provision of player's participstion in Champions League T20 without additiona] fees

Mr. Franz explainad to us that 2 team from SARS will bein touch wiﬁa:csn--&im. to carify and identify
whiat percantaze of sarnings should be M“medtwardsmmSoumAfﬂm and has said that the
Percentage may be applied ta the player’s eamings and then a Bat 15% deduction made,



We enquired whether South Africa has DTAs (which snabie such a tex cradit to then be off-setageinst
the player’s local income tax duz) with all the playing cousitries. Mr. Franz clarified that he vsas not sure
if South Africa has agreemant with the following coumias:

5 Lanka
- Bangladesh

- Caribbean tstands

He promised that he wiil get back to us and clarify. We woukl still nzed to pay the With-holding taxes
even if the DTA are not available with these countries and the application of credit { deduction s as per
Iocal laws In that country.

Since the support siaff, umpires, refereesand staff working on the event do not fall under Lthe
definitions of visiting artists / players, with-holding taxes for the payment made to the ahoye pErsons
‘are not applicable.

For the Local South African players, there would be no with-holding taxes applicable on the payments
made as t_hey.-would be tayed as South African residents.

¥, VAT refunds on expenditure made focally

Do Mditosh requested similar treatment to the 2007 1CC 720 event whereby VAT inpot was claimable
an expenditure for the tournament whilst ofishore Income to fund such expenditura would be zero
rated. Gate and hospitality recea pis would howzver be subject 10 output VAT.Mr. Franz explained that
the VAT output spadial treatment was given 1o 2007 [CC T20 based on a legistative amendment passed
and a similar amendment has 10 be passed for IPL M, Franz darified that this should not be a problem
and would be apphied post facto. He requested 8 document detalling the nature of the various flows
relatad o 1he IPL entity- Don Meintosh has promised tiat the necessary documentations and
information would be sent to SARS for the refunds / exemption of VAT

g6
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The recap of discussions

- Intome Tax exemnption Appliration will be forwarded by £5A to SAAS for the SPY
Income Tax will not be levied on income of 1PL received in India and geoeratly offshore

- with-holding taxes on player’s income needs to be paid and the percantage of their fees will be
declded tn discussions with SARS sfter studying twe contszct of the playess by SARS Y

- There is no With-holding on Support staff / Mansgement:and otherswarking in k

- CSA [ IPLwill forward nature of expenditure, spprexdmate expenses for the payments to be made
in S for VAT refund.

Regards,

Prasanna Kapnan
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Minytes Qﬁ the Goveming Council Meeting of Indian Premler League held on 11" Augus‘li

2009 =t 12,00 Moon at Cricket Centre, Mumbai.

The fo\[-aw'mf; memBRrs Wers gresent

M. Lally Modi chairman
B Nirenjan Shah Vice Chialeman
Me: 1 S Bindra Marnber
MF, Rajiv Shukla Membar
BLr. VA K Pataudi pember
Ftr. Rewd Bhastri Nieribesr
rar- Shashank Manohar presldent, BCCE
Mr, N-seinivasan Hon. Secretary, BEC
PAr. Sanfay Fagddale Hon. }t. Seererary, BCO
M} P Pandove - Hon. Tregsurer, BCC)
Prof. RS Shetty Spacial [nvitee
I Attaneanca:
)
M. Sundar faman.
Mr. Prasanna Kahhan
Mr. K S Viswanathan
br. P B Srinlvesan
s Akhila Knushlk
Mr. Daepak Sharma
Mr. Naresh Goel

pAr; P S Rajan
Chalnn’;u‘h’ﬁwii:kbm&ﬂ.ﬂ}e thembears.

I . . s v
Leave of absence was Erarired to ddr. Chiteye Amln, Mr; Arun-Jaitley, bir.
Gavaskar.

. i
2} Minutes:
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b} The Mjaukes Of 22™ March 2002 emerponcy wmasting with the fropchlsees prloT 1o 54 Declzlon

rembErS gnanimausly aperaved the members.

3} Champlons League 120 Update

Chairman hrisfed shout CLT20 2004 and the opoaing mamh will be héld at Bangalore nn 2P

Octaber 2004, and the finals will be hebs 3¢ Hyderabad on 25™ DEtober 2008, He explalned o thn
member that 3 teams from IPL, 2 teems from Australla, 2 teams from Souzh Afrlea, 2 teams from
England, L tedw) each from: Sri lanka, West Indigg and Mew Zealznd are Invtted to play tha

O UFRETEN.

Even IF Morthamptonshlee, one of tha teams from Engl.ami. qualifies for the flnals of Enghish T20.
Lasgue (qualifying: muruament] it il not qu:alify for the Champlens League becavse. & of the
players playing Inthe qualifylng tournament are still playing in unauthorised tourpaments, ESSwho
is the epmmercial partner for CLT20 wonld pmftrthed'h Ind[sh tEan to partcipats instead.

Presidert, Mr.zbha..hank Manchar Wifaimed the GL Membars that having the 4™ team jn CLT20
event iz nobidesl as it T Hha value of IPL and qu&s‘ted foralteynatives Including having 11
team2 in SUEN & SCRNARD.

Chalrman ef.:plampd that as-per contraebwith: ESS It'may ot he possibls to play 23 games: with 13
teams, GG authunsed the Chalrman to take 2 declsion In thlsregard:

4} IMG Contract and the way forward

Initially.a MDY was slgned with the IMG, as event parmers under which it was agread that 103 of
i aross [PLreuenue,re;aii,lzu:b?‘ﬁ.t[l wiould b peld 1o MG a3 fees,

tarer certain mmberﬁ thought thak, in spite of the MAQL, the IMEG fees were koo high, The GC had
adthosized Cha!rman anit Hon. Seeretary, BECE to renegptiate tHé sama with IMG andfix a lee
instzad of » pementzga

After suhsr:qugm discussions between the Hon S2cretary and bir, Andrew Wildbiood of 15, 2 flat
fae of Rs.32 crares @ year was propesed by the Hon Sécretary toMr: Wwildbdood who accepted the
propesab, This was approved by IPLGC hald in February 2009 and tha Finanee Committes slso and
whc.e Minutes wara approved by-ths Werking Committez, Subsequent to the approval dadslon,

anipia: members of the BCTY haed I thie Waorking Cofrmbttes jn &pal axprdssed dissatisfaction about
the armngemqnt—; and wanted substsniation of IMG services,

Mr. Skidshank panohar, President, 8CC, snd the Hon Secretary metwith LG in Lordon and

“Tow Donrd o Contred e Lhekad i g, Codiet Cundm, Wghaue E2anom TrRoed Chandrgste, Mormi - §000E]
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tnformed them of the Werking Committed cornments and had asked MG to give s revised proposal ‘
acceptabia to BECH, withia ent of July 2079, Fresident also explalied Lo the mambers that IMG has |
not given any revised propesls il date. At that palnt Chatrmen, Mr. Lalit Madi, gald to the
members that (MG had infrrmed hirm it M Wildalood hzd met BCC| Presidenl and Hin i
Sacretary in biumbial and advised therm that no further renegokiation 1 seeaptable and that, in tha
evant that BLCT was not prepared to honos the 33 crores agreament, the onginol slgned agresmeant
which entliles MG o 16% of the BCEI gross revenues remalns inforce. As of date &5 no nea
proposals has heen dccepted by thera board as BCC hes withdrawm agreement to the repagotfated |
bee as mutually discussed and 2greed of 33 cmms

|
Prégidant Btt'i!than cxpheimed that this oifer iz unzccepable and that he recommended 10 the }
memb{ers that ihe services of IMG sheuld no bnger be used for IFL and Jmmedlareh Terminatad. |

5} 2008  Closure of hooks
a) Toapprove Audited Inenme & Expanditure for 191 2008
The Mambars tnanimausly approved the atidited incoma ond expenditure.

Tha Members: urgnlmously approved the auditad income snd expendhure for 2008-09 and
défziile? reply was given 16 the audit observation and ratified all expenses 4s per the-Anfiexure A%
I

40 Franchisees for 2008 and obseryations

The Mr:%*nb"ers unanimously approvad the audited statament 6f the central revenue m the franchise
for 2008-08 and detalled rephy was given ta the audit observation and ratified af] expansas as per
the Anneeare ‘B

]

6} 2009 $Accounts

This ftam was deffered to noxt meeting to be held on 2™ sapt 2009.
b) Appravel for eelease of funds pg advance to Eranchisans from Canieal Revanye :

After go}lng through the provisional stattment of revenue for 2004-3nd the share to.franchisees,
rnembers unamimoushy approvad release of Bs. 15:aore az further advencas to all franchizses,

NSNS |
]
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This item was Jeffered bo neit mecking to be hetd on 2™ sept 2009,

nal expe

Chalrman briefad the membars that he has had recommended that the audit has to be completed
for the tourmamant incoms and expenditura for 2009 and the share of the central reveniie for 2009
gnd the jtasns 'of & & ¢ can be differad till thm,r are audited by the auditors 3nd requasted o
approve the appointment of tha auditors as per 6.

Members unanimously approved the suggestion af thie Chalrman and approved the appointment of
the-audltors ta audit the tolmamant in September 2009 ang centra] share nf revenue tofranchie.
The same:will be presented for ratification on the 2 of Sept 2009 past which the same woidd be
safimizted o the BLCI for approval at the AfSM Insep 2008, The Eudgatwas approved unanlmonsky
by the: membem as attached 35 Anpenure

tembers unanimously authorized the Chaleman to. discuss with the. franchises” with. potantial
Josses and come back o the GC ta make g Tingl declsion on this matier. The thdl:man hes calbeda

maetlng with a¥l the Franchisess o the 267 of Augusta ahd will provide:his Fecommandations.on
the 3™ of Sen 2010

All cantracts entered Wee approved. (List attached Bs-Annaxure *C1}

i 4
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7) 20089 : Post Match review Reports ‘

-9

L.

T necfarmance Indla - TAN mport

The reportvas noted by members and menbErs spprecisted that sven thow IPL2.0 was suiside
Indla:vie stil increased cur viewasship Ty 20055,

]
ThE repor charly.showed the Valua delivered to Sponsors was farinexaisof even Sepsan 1ehe
mesntiers notéd tha repork |

g;_@{m Relew ~1FL In South Afrlc

The Report was rioted, . .

'

Tos= report was noted and further activn Wes sutherived tiy betaken for. turhing the Piracy of our

Sigmak .
{

anypoging Report

TherQ!ZWas nothing ta report.

Y Yng . u r EEG ‘.: . '[
Yhe report wes noted, A
| !
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B8) Season 2010: Regulations

2) Beaton window and Venues and approval of Scheduls

b)

e Lt N —— Saain.

rh o deale T ——
chiedwie for 2010 appi

The Mambers welcomed now Weriies bieng sdded to the 2000 season, The Chalrman Informed the
bdemibers that :_adc[ing axtrs Veniias would inorease costs for thi 1PL E-_c.per.'_la.ih; In the araa of
producizin and-Venue drassing up cost and Franchisses will not sgres to inaeased costs bieng
deducte from there fees, as Franchlsees have the right to deide thiare venises as per our
agreement. Mermibecs el It was necessary to increase the venues as not only to expand the
market for [PL }auc in the long it will i benificial 16 BCC1 as more centres will get ready to be
host cities for IPL Franchlsees and we a5 [PL should absorb the extra cast of the estra venues set
up. Ik was agreed that we shovld also wotk with out Immediately the pasdbifity of asking our
Productlon equipment suppllers to gat Production Controlroam trucks sothat more yenues can be
easlly added and costs of procuction is bought down or stabelised. Productlon costs are the largest
compongnt of tha costincraase sindss such we should finalise the same asap.

. Transfex of beayg t ang-nge plavers [saieg

Detlslon on post 20110 transfers of players and auction & Hifféréd a5 progosed by the Chalian for
the moment as it |s taa esriy and the imembers asked the Cheirman tarpresent the same st a later

stageafter disission with all the ovmners. Chalrman gregd to the same aiid for the recotd pointed

tothe humﬁat.mmnt PEEr contracts are for3 ',re‘a'_';'l‘.f_‘_l-:‘and' pist thatall Players are to.come back
o Comman Pnpl and thit was dane 30 snsure oy st vihen IPUSWe to Btingh new teams the nawy
awners are fotdissdvstaged vis @ vis old teams as this would havéa material impact.on price 1o be
reallsed by [PLY BCCT for new teams. This was the-fundananta) basks of the IPL and all have
knowingly slened on knowing this principal and as such there can b2 nodeviation from the same.
Mr Srinlvasah raisad sugs in regard to what happens to Gwners Who already have Tavested in
these Playery spdd they should be allowed to continue with thaye akd Teams. Chalrmen reminded

thie house that was never promised to the Franchisess n thie firsk placa and 1t Wauld be datrimental

'1’9_ the leagugland struture and the basle foundation of the Leagie. Président Mr Shasahnk

Manohar, Mr Bavi Shastrd and’ Mr Bindra ratsed tha lssue about Tesms bullding some sort of
contlnulty to build thidre fan hases. Chairman pointed o tha seivibers that any major deviation
from what wag slresdy discussed ‘and offered (o the Cument owners In this jssua will have a
materlal Impact on the revenuss of BCC IPL In the form of fiittre prices thet we may be able to
get fram the new franchisees to ba made available. Tha Méws franchissees will only pay farge surms
IFtheyare Riven leval playing RElt vis a vis cusrant franchises, Mr Srinivasan did not agrae with this
and sald wwhat about the owners that came in the' ficst rourid, thera Initerest neads 1o ba first
protacted. Chaleman svggested he vill examine and re raprasent his receomendations, Keeping in
view the orignal structure of the league and the legal contracts with: the €urrent franchlsees and
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whzt was promised to them, keeging In mind new cemers caming In and as such the impact Lo BCLI
and 10t and will discuss the way forward with the curent 0AMETs and preseat o detailed proposal
o0n. All members agread te the same and asked Chairman to present.3 proposl fog the sama

'
'

1

|

Transfer window for 2010 will open from December 15 2008 1ill Jaswiry 15, 2010, The existing *

player teansler rules will Gpply for the 2010 soason. Members akso appreved the Induetion of non
internatlonal plavers playlng In enauthorizad leegue and deridad that there can be 2 price points
for taking players at B lakhs and 20 fakhs, subject tn dearance from vicr ling committaa of BLC, For
Interaatlonal playars who had particpated in uneuthorised Jeszae, a separate auction may be
conducted post transfer window, The, Chaliman was authorised ta do the same with the Team
ooners, The regulstions aiso will be dlscussad with the team owners and franchises managsmeat
and the Chairman was authorised to do 5o, 1 was also decided that if the player s sslectad for his
home team, he has o comipulsarly play the demestlc toumaments of the BLCUIF he satécted to ﬁ.iu
50 by the state Assoziation for at least 60% of the garpes This should be bult into the new payer
conracts and Teams should b ifurmed atcordingly: The unauthorised League Playets can only.ba
signed by tha Teams post approvel of BCO working Committee. Chalrman reccomentdad IPL should
stay out of this by eithar auctioning them or drafting them., The Teams should try and woik this
amengst themseives and if thers are issues the same should be reffered to IPL All members apread
to the ;Em'e. :

t]

 Bresk mmendatio

Chulman propused that fnstead of presant strategie break, which is 3 madatory bpeaiim the end
of the 1;3**“ over for 71/2 miputes, wil ba taken as follows:
< 2% minutes of STO betwaan the &2 sad tha 30™ overat the option of the bovilng captlan.
o 3% iminutes oF STO Between the 11 and the 16" over at the eptlon of the batsman.

Bath thie STOs Wil be mandatory, xnd for the matches which ans cuﬂalled,slmﬂar ridde will be |
appllcable. Chaléiman aditsed that this would ba detailed in the opératsdn rules and )mpléemeanited
from 1PL 3,0

Members unanimausly appraved the propasiton.

It was ?EEJded that the practics of NOC for Intemational, players be continued: and all players
including the retired as well as the ones notin cantract Will require to produde HOC from the home
boards for a-perind of 2 years post thelr redrement/ riot being in contract, '

|
v} Appioval to pay aowences for 2010 shasen
]
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Decision on thic matter Is defarred, The membess acked the Chaleman to present a detallsd Budget
for zppeoyal of the hoirse, Chetrman informed the house the same will be done for appraval of the
GC in the vext month or 50,

Sy New Franchlsees post IPL season 2010
b to Al Team: el

Members ap;:-m».-rzd for tendaning for 2 more naw franchigses poast 2010 and mambers requested
» Chaeman to present a position paper along with tha Tender and claculation for tha Base Price ate.

The: Chairman ﬁ[d as and When the final 11T Is r»adf he will ha preseating tha séme to the
_members Slong with the methadalogy for ealriating the base price,

The Mmembeisiagreed the broad Timelines siggested by The:chalrmag .

Thie:xhairmon wil revert back with 3 new proposal after talking o lthie Franchises and keeplngin.
mind what has #leeady been sald aboves in (tem Bb.

10) ‘Approval.of ngwwntmm

WMembers approved extension of ciligroup sponsorship from 20091 2031

Orange Cap
Purple Cap

Official Partners
Msodarie Partners
Miss Bollyweod

* v o2 o B

Menibers also noted the avellabidity of the sponsorship ot and althorised the Chairman for £
intlng nevy partners.

11) Manpower ani;i’DrganlsatIon'Chan and approval for the same afd Izsues,

The: Beard of Coritetd bor Ceichal in I, Gricka) Cerve, 'Whariiieo Stadim, U Rensd Charcigats, Maekal - 306020
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Membecs approved the hiring of haw personnel and suthorisad the Chairman 1 appoint p2rsonne
fowe the following positlons as may be needed by him to build the Tesm to run IPL;

*  Dlegctnr Tournament Operations
Dlrector Leged

Director Broadoast Services & Archives
Dlveetar Marketing and research

2 Arcounts Executivas

LI I B

*  Venue Managefs

ﬁ!dlrman Informed the house that Mr Sundar Raman was due an Incremenat for the first yesr and
- he reccarnendedthai i b paid 5% lacramant for that Year. The Members Unanimously
appruUEd thesame The hiving of Geuri Gujrdthi a: Becretaryin FPL Vrag: approyed.

I
Project Maridger

12} Ied wmk»shap dates and recommendaticis: fOr'xh'e SEME

2009 sepson before the next month in tAumbai. Ehalrman propasad that the annyal workshop

Chmrmainto fix dates and Venua far’sﬁameeuns. e

i 13) To apprave ratender of Thestrical Riglits

: Mo, SEFratar‘,d point=d put that: the income tux Bepartment has a view that IPL i5_ totally
' r:arr:meni;ul and that by tendedng oot we will be pushing oy lirck In Eetting exemption with the
i ; inenrmiE taxdepanmfznt B also pointed out that fnr 4—5 million duilars avear; theFoard shauld
| l niot take such-a cigk, The Chalrman iAformed: the. umbt:rs that thiz is ot true and in‘cede of 10C

and BCCI and othrar rghts holders this is already done, he vill tke § 2 npmmn an thla matter

| : before the ITT ts raleased. Members unankMously apgroved of this and authorisnd the Chatsman m
|
L RO shead.

14} To apprm;p re tendar of L & M Rights ]

Mambess: approved the praposal 1o retender Noens|

iz and merchandising rights and acked the
Chauman to g ahead with the same.

15) Any ather gtEm with the permission of the Chair

]
% i Lnf:w‘u 3
;_?!-’z

.

chamnan briefad mambers that he is pmposmg to arganise the frenchisee owners to reviay IPL .

should fe held fn the last week of Ocmber outade Indls for 3 ~ 4 davs. Mémbers. authorsed |




7 ) INDIAN
. PREMIER

~
UTES :
TES LEAGUE

a} Mambers unanimously approved the engagetnent to servies with TAb media and awustherisad
Chyirman to finalise the terms of the agreement.

b} Membar: approved the engagement of REPUCOM for sponsorship of studyand authesised
12 of th

——

th o
} 2 2 conbrack, — -\‘__1.\ :

S~ P e i i |
¢] Chalrman explained to the members that 23 per clause 10.48.0f @Efﬁﬂthfﬂ&& agrazment, 55‘5 of \\
the szle praceed has vo be pald to 2L for any transfer, sabe or. llsting of shares in any franthisge ;

Lo AN iy
£haieran to finalise the o

campany f franr_‘hlsee helding company, cave where the franchizes. cumpany / franchisee holding
company is alreatly listed / 2 pirblic limlted company at the time of signing the agreemaent,
Chaliman explained that the princlple behind ¢lause was to ‘tharge on the upsward revlslon of the
valuation of the ﬁamhme @il noton the tatal sa]EE?é_‘ceeds. For. the defmition of trapsferof sale
price — it Bizé to be on-profit on yaluation {market yaluation of sale pruceed-vahzatim at wivich the
¢hares wena buught} The 5% has to.be taloulatéd on the oot adjusted sale value and not on th

&ross value anmnmr. ol . ) '

Members approvad to tha calculation of sale proceads and [El}UE!:ELf tha.¢halmman to changs the 1
gpreements with the franchisees to reflect the correc: positions'In this regavd, %

Vith no ather sabject; the meeting endad with thanks to the Ghalr.

10

Tha B{mrd erCaavst Br Gicvai tn n3a, Groks Cantrs, Wankhads Sasum, (v Rrad Grachgate, Mumbai - 100020
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THE BOARI} OF CONTROL FOR CRICKET IN INDIA

AUDIT OF TIHE STATEMENT OF NET CENTRAL RIGHTS  INCOME  ARD
THE STATEMENT OF MLOCATION OF NET CENTRAL RIGHTS INCOME TO
FRANCHISEES WiITH RESPECT TQ THE INDIAN PREMIER LEAGUE 2008

AUDIT OBSERVATIONSIMATIERS FOR BATIEICATION

\_ AUDIT OBSERYATIONS:
1. CENTRAL RIGHTS INCOAE

s prr the agresmenl entered inio with the Erechisesa, “Cental Bighes Inestse™ shall menn Ihie
anwum ul ineome In sespect. of each year which is actaidly rwreived by 1he Board:rom 1he
ﬂplultmal‘m of Centrat Wights (eclading any persic: tak in fwpect thereal) in. each case after the
ﬁcducmu al tb= reizvinl Leagun Expenses in respect of mich vear,

Hoavewer, thee Sizlement of Bigx Central, ngh.s Incorz has besn prepared by Uig Baard ap 2ol
basiziaflar 2onsidering The iicome which & yeelo be romaived By e o=,

The é’a rerning Councl may confirnt the sermé

Replv: {1k ,t*;rml':rmedthnz- th Iréatment [searrecy,
4

2. REDLA BIGITS INCORE _
T e | Tbn‘!.’lonrd sa Entied o 4a agresmeolwilh M MEM Sngellije Sinpapore (PL=) Limited
|' {MSM] sowands bz jyani of pedia Righis for IPL molehes in she [nidian Sub-Coatinent an

wiilh ‘Mfs, World Sports Group Irlia Litidlsd {WS0) io oiker temionies tatuding th= Indian
Sub-Continent,

Durlug thie praviouy year 20072008, 1o Bobnd bed recsived on ddvanea of Ry dCf Crores ffon

WEa rwards Media Riohis Dsome: fur, IPL J;IGG Diging e eurreid y=ar, 10 amods of

Rs. 36 Crores, gut of the Rs, 0 crate ‘Tecetved [Hsm W56 Kas bean. ad}uul.a awningt 1o
aunt yeseivable from MEML Na speitific canffmatton has been abuamed from MEM o
\\*ﬁf‘ renordlog the oforessid adjestmend,

The Goversitng Conpctl may confiomi thar we Lebitig woufd arise. o gecouny. of such
aginstmert ogning: tite codrapce amprnt received from BEG,

Replys Itis ggunna'ua thatna aiditiona) flabky apbsix from thisedfustmest.

% The Buerd hins cmceed inin sl agresarsnt with 25 MSM Sazellie (Singapore) Fle. Limited
(MEM) tanards the granl of Media Rights For IPL mntchey in the todian Sub-Continunt. A per
l]m agreement, all the amouims 1o be g shall be elear of. and wilboul dny diductions hased
v any local cumeney ee¥isictions, Impart duties, ar any sales, ue, vl pgded pr olker taxes or
Wimbnm:n&. of ahy nalure Whittoewds. IF BSM s neguiscd to make - deduclion or
wﬂllnlruid.:ng I reapect af any Jae, BOpass dRiEs o1 other susl churg:s in’ fngii.r.: of a5y
paytment dos under the agroament, MSM shall gross up the relevant smait prayable 3 Provided.
Newever, ECCIPL shall provids 1he written eonfliniiud of 1l fnx exempd seeins na Tess than
14 days befand the dale on whish sk peymenl of 1he nglullinents afithe Rights Fee s duos,
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fre this reverdl. wi osicd this 3n ameouns af Fs. 24 Crorss has beea deducted os 1xx by MSKM on
G geyvenent of e Medln Rinkis Fez o the Board. 835k has izssoed the Tax TDazriviered nr
Seurce (TS cenificatas in Farm 164, o tespesl of the sams ra the Fanrd.

Tite Soned showld prndde ihe written coafiroativr Of 155 fuc etempl srarus te MSM end
enswre it o TS s dome wit e ameonnt of Mesdie Rights Fee pald by MSAT in Jerare,

IReply: i iy tusiErmed {hot ihe ¢
TDR, it {s frrther elseifled that
dedieted,

L3 Az par the agreement coleresd o with hs. Warld Sports Groug Tnddin Private Eimnilal (WS
tAvardd 1bacgrant af Meadia Rights For (PL.mobshes outsida the Pndian Sub-Conhipent, WEG
Wiy 1o pely the Medic Rights ambunt on Ihs foltowing basis

a} 0% ol the applienble Rights Fes by ro bstes thon 30 das prior to the date of the first
nreh of the reiévars [P Sesdon
h) §0% nlthe applicetde Righis Fer by oo Jnter thag 30 Septambar ceh yrar

Tohemest wos ko be charged &712% per annoin o sny Iie paymems ofany azmouat.

I was raled Far cut of the first installmeat ol Re, 8 Crores, only an amoan of s 590 Cronss
bas been reseived by the e date. The bolance amoiol af Rs. 410 Crores has:been recsivéd
Belotedly, The Inerevt reosivatiba For the lata faymet amdit: 1o R B3545%7 which:hos ngt
veL been chargsd an WSG by ths Board. L= '

Replys latisvst will be'accourifed. a5 per the acconniug polley {65 and wien therei o unerrtsinty

! rexarifiag altfmate reattiation.) -

24 We beted: tiat vo Tnvoies wis misef v WSG wivands ilse fist instalinent of Media Righls
Joceme for [PL 200B. The tine has been rednded o the books vide IV Na. 32 dajed
¥ Apmit 2008 for oo ameunt of Rs, 8 Crurcy biesd v Uis 16nas of the agrerment. However, ibe

umaunts hnve beany collestell ot WG,

i A

Replys Nofed,

/ 2.5 The Boaid hid emtered Inlo #n sarement ( Oripinal Agreement’) with, Mis, Ljve 0

bledix Tne, (CLEA') dated 16 April 2008 tivoeds the £oinL b Wely Poriz) Rights, A5 per.the
agrezment, The Board bas sutkarized LCM o design, bitild, LS, mainlan snd promote the
"L, Website® ond promole the JPL website as the ollicialwebsite, As pes 1hs ngremein LM
bz thee exclisive right 1 display =nd enmmarcially exploit a1l pfficial 1BL siitl ploiagrphic
bwes whass Guhils ans ovwedand controlled be BCOI-IEL matudlag sueh phoiogrighs inksn
al JPL évents subject ta the provigions af e press ozl phologmgiby aceredition nrbpesaents,
il beiog acknowlidzed sbat BOCIIPL siafl oo b réquited 16 sequire righta 1o ik
pholngraphic imoges ol nate bas.

Huwever, subsequen(ly, 2 opastie agreerncol {*Movidn Apréeigar’) bexs been entered intp
b=twvesn the Boanl LM o _Crichel-Menungs, Pl Limiled (GOVY.. dased
31 Meardh 2R . WHeh GG agreed 1o acesprbe-inbitity: of die-kEN aned sgmes 15 be_ ..
tﬁl.‘:ﬂli'b;f Ihe Origimal jﬁfgirfmn_[ i every Wy 0s IEGTY Jeraannened fiy 1he f_xgrgs'mcm'-ns‘u.-,. <
pafly 1o the Orgingl .'\MI:I‘_I'EE]_"LIJOE ol LM,

i SR

I unissderiion of e appotntment of-LCM and the rights pranted 1o LCM uniler be PO
and the Flal Agrcement. LEM wilk fray BOCI-IPL & fye umounting 40 305 of ali Beveppes

penetund from the IPL websile per snnuoe Pravided, hovwever, TLCM ghnbl epsire 1hat the
-

e o

s o T —
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minimen fee paid 1 BECLIPL fae szch yoor of the [PL websile pxeh g “Minimim Anpun)
Fea} le e evepug fur BOUL would bz the higker of:

9] the Wlinintuim Arinsl Foe GSD 1560000 fur 2008 S2as0n and
Al 3095 al e Reveowss for that Year £"Tee”).

ForIme pl‘mjg.ofagjﬁnnaﬁning sha revenue meeiveble by BbC]fl?L, LC shatl aubanil srdl
sthiemenss of the (neone. Expenditure and 1k: Bank Ascannd elnfing 1o the $EPL vislisile In Hie
Brard by no Jater 1han 31 January fo7ib= precedive Yoeor of the Termm-

{iowever, an such annial alalements st dnzotine, Expendiars and the Bunk Accoaul T et
tubmiitid by LA Gl dae, Funber, no xmonns bavm been reeeived fram LCM for [PL 00N,
Canseguenly,. ib= Board hay mecpgalzed amd scerusd ooly o Mintmum Annuz) Fue of
Fs. 52,190,000 {Equisalinl of LISD 8 500,060) w5 revcnus in 315 books for 1PL 200K

The Governing Councit g_mrwm&mﬁmudgmmrmnuﬂum-&y-fm Davrd
ith LCM and GCV.and also confirnt (ha the anaunt ré Jvnble from LC o this accommt
as w1 2 March T0GY 15 ot for TR < I

—— L

Reply: IFL GC ratifics the confract aed ihe amougt {3 good for recovery.

2.5 As per Lhe Mevition Agreementy GEV 12a apreed 10, pey for the Minimom Apmel Fee ol USE

LWS00,500 for 1PL Seasea 2008 by July 15, 2009 Dowever, no: such psyment kas feen
fereived by the Brond till dete. Jolerast wid-10 P charped & 12% per anmom. oo Any lue
The Gn}ﬂnﬁrg Correl muy ennfirm ;.’gw_m&‘r iz_;?grcst,«zfif_g(zn};},.}:ﬂ.ﬂmp{:;}'gqm‘:@‘: defapsd

-receipes would not Be considered. as pact of ihe Cesnirdl Rights Incame pagedle fo_
Friptfitvées. ) '

i Reply: .&ny;'intcm: eabed skl oul be pact 0{;:bn§ (,‘c'qihi Rightz latome.

2.7 4 por the Otipina) Apfesment eotercid inth with M. Live Guigrenebedis e (LCM], e latsl

prometion. dod morketing support of the 191 webskle by BECIHEL will be the eqidvalent of
atlensl USD. LOGGOGH po of miskeling spend 1o bo allocutesd e9 petsnebly dersmined by
BCCLIPL tneluding wilboat Himilation the value of ioclegen of URL Iia the wearkd feed ol the
IPL masches).

Hﬂu‘uv;r. a3 per the bovks of accaun; 1be Board has 6t jrrepmred eny expenditupe tawprds,
adverizementnf Web Poro] Riphis,

The Governing Council oay confirm thit me addifonal expenditire neede o be accrned in
. Vre books for the simme and that the nercoppliance Witk the above plouse Iy the agrecarend
wonfd mot intpaet the repelpt of Web Services fnconre nnder s ayreement

Replyz It 15 conflirmed (i Were is oo addilional Balility,

>

o

2.8 As per the Briginal ugréssal coleeed into with MJ Live Cumrent Media [nc. {LCM), fas the

pumpose of seeuting LORS obligstisn, s irevoesble enconditiona) BG on 3 miking dasis to
suartisice Mindmiom Annuat Tes ¢ MAF) Tor ok year O d Sh-going basis on the dug datzs
1Bareln woakd be-prsvided as folboas:

{it PO for Year | in the amonnt of (hi Aparziale Tola) MAF Tor Yeos | within T days of
eveeplion of Ik il Agreement ond the BG) for subsequent year's MAF shall b
delivered Lo BCCI-IPL hy no Jaler than coembsr of the year pregeding ths year

TEMTUIANS |

e a g A

{3 A |
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covered by lae Guamnles [zo the Bank Goomntee For Year I (20020 Sesicom) stzll be
aedivered by oo larer than 31 Devember 2005)

(111 For the avaidasce ol deobs. t shiadl be LC M= rexporzbilily o ensure ot ol any piven
Uiy 1o oz Tesm, thete B 3 valid, effective and-bindine 83 in place maniniesing ars wezr
of the MAF,

Huweyver, no such bank gursranue bus bosn abanined by the Board for Qe IPL wcason 2043,
Zibsn, 3L st B2 naled that Qe Buacd bas nol tecived the carsiderztian for e seesnn 2008
Frucn LEAS w3 relereed 1o in Pars 2.3 & 2.6 zhave. !

Reply: Mated.
3. SPONSORSHIP INCOME

3.0 The Boand has entered Inio an agdemens with M. DLT Limled lowards graat of Tille
Spawsor far e §PL Seasen, A8 perthe sgresmem ~All payments ande s ypseenans shall by
paid in Lndjan: Bupees 1agesher With Such stvics fex or equivalent 24 iy be payable therean
ond shall be poid without any deduction, witkholdiog or°set ol so- that the full amoants
payahilzahall be paid om ar before the dates spesl fed,”

Howewer, tax of Ru. 453 Croites hus bren dedwicsed with respest To 1hz pnymants mads by

e, DLF Limiscs, |

Hegly The eluise s sitbject ia interprotations, DEF argucs that there 1520 reforcace to TDS grosslng !
up and therefore-had dedusted bax. Theve B v implication oo ocome. Finance doptto checlk whats
in tender docoment and §Eclerity Is required ko ihe sgrecment the ¢ame should be doge, 2

32 44 por e ;Im:uﬁ el g with 1he Sgonsors, the ambuels are! required 1o be poid
within b= stipufated due dite. Interest is chargeabie il O s fs vt peld by s dus dats, The
_Imlowing table pravides the £2tnils of misrest chargeable by o Spanasd, fue 10 doluy in
the reeeipt of the amoint which bave not been ngeru=d for in the Sttement of Mel Central

Riuhin locomea:
) ) ) Srr Amiant In Ks.
Crntonl Rights Aoppont Sripulsted Aetunl Actial Criprardipe: loterest
Payahle Paypend Datg | Pavipene Dete | A Pald | Tnicrest Rote | Amaunt
‘Officsl Eparser | 120,000,000 28 Apy IS 23 May 03 120,000 0 1% RLBIN
< Cishonk
"Offinl Paricar— | 0,000,000 19 Apy OB t3.Mny (£ LED D00 000 B% |7 946.%4n ]
Nem Kapdn L ]
Offjcial Paserer o | 398, 0800000 9 Ape 0B 17 5¢p' 03 LS2.,000,500 fo%e | 1,191,253 !
Vedafone _ i
Tille Sponge— | 300 COOOGG 19 Apr OB 30Decd8 | HOOFSITIS <1078 | 208054
nLr ! ; i ; i
Ucapire Spanzoc § 55,000,000 16 A 0¢ 08 14 Jua OH 53400000 [1ac ASHTIR |
= Kangfishe - -
e S3JIEE.000 16 Ui, 03 Mar 1 S3000JXK) ) i
53,000,000 Lt ul b5 04 Mar 09 53,0000900 §
53,000,000 16 Auz 08 04 Mar 19 53000000 ;
Total i 5 27.202,525

TFe Governinig Codneif @12y confirm gfad sock interext if ung, earpet fromn the deloyed receiphy
worid nef Be consldered ex pare'nf tre Cemral Rights Facome poyeble to the Fronchisers,

Hephyz 10ds conficened that (ke tresument is right asd 458 will not e part of Contrat Hiphits Income.
v

\

I -
¥

»
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LEACUE EXFENSES

4.1 Az pee Ue Fronchizes Apesmend notered 1o by the Board with the Franchiveer, ~League

Expeass” shall mean in exch year of the Tern, ol of the following wapowm incumed by
BCCI-PL io the apsrution of the Leagis;

AU TV and olber prodoction cosie selating 1o tbe gl of e Medis Rizhts nodlcs any
breadeast of 1he Loages metchss, i dur-afpockes cosdy reasoupdf avd grogerly inprswd i
servisulg, impleacriarion wid defivery of Central Riphts and 1he bacs paid 1o the JCUZ iy prupecs
of Limnires and mlher Lengne Mawh Oflicols coptmered by ihedpL

As per the definititn sbove, all the ¢osls 1bit pre jomumed 16 sérvicing, Jplemetziing and
delivery of Cential Righte i required to he considered as par ol the Lveees Bxpenses, The
IoII-J-.»m._., =apanses nevcred by the Board alsp sppeic o be dn the natere of 1be above susd
definition sod could be considenn! dy pant al the Leagis Expenses:

—y

.| Mame of the Expense | Amount in R Rcmzf&s" ;
| Castof Tickels 127792406 | Répitenls (e cost or tickets purchased
. foen  Eranéhlases Yor dislcdhoton 1o
. spansors: a9 per the ageezment with e |
HPORENTE,

Ginm Seven Fxpensed 43,625,525 | Representy; the sip=nses. m‘.unt;l towards
! Fionl ssreens and eleerimic soorehoends.
Ax per the agrecment wilb the: sponsore,
fie sposisorers: have the tipht lo adveptiss
[ ther scerebianrds nnf pinnd screens.

 Seadiim Bmrding “.,5;4;!#,150 P.e.-_m..:n_.:'ﬂm inenses ieured Townds
Expenscs : iy, The expensss

are m-.u.rrc:d Kie ropzz, drop vl and
owidoorsdvectisiog:

Ag;:n#:_\' Feer mid [ 3 40000 ‘Reprevsats the Fees, pn'?.I o b, World
o WhG: Sports Growp (o7 seRuTing the Sponsorzhip
Comur=1 with e Honds Molors,

PEotogrphy Charges 1,300,000 | Used For mploading of the pbulcammphs n
1be wehsive of [P

| | |

Sioee the Cantral Rights heums is shared betwena the Boapd and tie Franchisss, nexzsary
=xpensss lrumed 10 cam siich Cetile) Kightt Incoira refesfed to above may also be considarad
iis pan of League Expanses.

e

If the Inteatian of the Sourd is to specifically excluds the aforesaid exputtses from the
difraition of Lewgue Expenses, the same muy be spealfically confifared: by the Governing
Coomiff,

Reply: (4 I8 confipmed that the trentmept Is Plgbt ozwd thor the definllion wre Fjd uf bn the [PL

¢ Covernicg Counetl hald i Febroary, Thise do oot form parl prLeaguc cxpenies

"hr-JI-N.:H- \
CRITEAL |

e - oyl v e

Lt i
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92 As fes Frmchises Agrecmenl saler=d nio by e Board with lhe Frnchisees, “Leapae
Espensas” sinll mean in 2ach yer of the Term, Wl of We Blkawing rXpenzss ewrred by
BUCH-3PL in this upcrutivn of Ui lrague.

ANl TV and ather prmmfuction costs relaing to the peane of e Modia Rizhis andior nny
brandazst of the League malches, the oub-nfpocket couls nessonably snd proparly inciarred in
servicing, implamansation and delivery of Cenimi Righis aad the fis pald 1 aha 100 It resper
el empives 2nd piber leegwe mutch offfcials contraetnd by 1l 1PL,

Though @5 prr the abave s defmnitivg; saly the fies 10 ICC in 1espoel of Umpizes ard oiher
League Maich OTicialy conlmctad by the IPL nusd foy he considered, e Board has epnsidered
the fees paiil to the Wipires and ather March Offfeils and expensss incareed for them by the

I Baoard.

; The Geversing Cownvil sy psfinm that supliomoins considared form parf of the Lrogre
i Lepersén

| Beply: 11 ls conlirmnd (hat the treatment is right.

A3 Use Boand his inpisrieid deriain expeviditisr for prirehisse ¢ registtation of IPL Logos. ersation of
| wehaile zie Which have heen copitalized in Uhe Toeks, Howeser, e expendiin s incriered lis
| Pl been ) canwidered for thy  popose of Sompuision o League  Expeisis
| The van;dng» Coupetl way confira thit'The. pietint of suck cophial mpradhare incurred
i does not form porf of the Lenpue Expensss,

! Reply: No eapital expenditure will be chorged ac Jespue cxprnses,
\ % PRODUCTION COST

5.1 The Boanl iluh_mll}m'&i s =n agrumenl_wlﬂ:_. Mfz MG Media, Lhmla».LUK 16 produce and
deliver e world feed o the five oudiovigunl covermce 0 the IPL Seosnn 008, In
! consideralien of d samie. BCEIIPL shall pay bisver of:

1) Pr.6E of ibe finadactin] seeoneilad casts fiﬁﬂje,tlméiuclhm ni;jb: ftedencleiding 1 eosle
ussoclated with 1iswkeye Units and )i camampand '
b)Y 97.65%% of the New Budpat Cosls of USHY, 600,679, thot is, LSD TAZ4333.

However, the astunl reconailed est of the proibuction of the feed for LSL- 2005 bas ol yey Been
revgived by ths Board from IMG, Hencs, iha Brard Riss'mods.prymzni-of be new budgst cosl
OLTSD 7,324,243 to Mfs; IMG Media imbind,

The Brard showld obealn the stotzoent of actaat costy from IMG ond toke appropriats woilon
10 sectver the excess amosmis paid by the Bogrd, ey

Replyz 1t is confinmed. the actual east of prnductlon. is bigher than the-hudpeicd: Tgurs and 1t was

decided to ger the nesuz| bills wiil bo recelved [rom IMG towarixs thi.

%2 A3 per the apreemeant entareil o with My, MG Kedia Litnited, UK ke Paymens mode by
BUCIFIFL s simply o reimburssisem of the out-ol-poches exponsts uurred by MG Media in
paduciog the world feed of the Uve audlo-visual eoversge and thete 35 0o eloment of royally
pryEeaL af licencee f=2 or similar”, '

Alsp, e Haand has incvipred earain addilonal c‘us'is of R, 203 Crotug towards chawee in 1be
Mepue for ibe malshes ploved, the sapply of jibs ol rocialey servdces, sddianal Hawkeys
eosteand eiher experaiy incurred by 134G,

e ——————
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i : Howewer, the Grard iv of tha cpinion (hat no Servies Tex 18 aoeble an the Prodoction Cost

’ based ap legol vpintans ohianwad by the Bosrd fos similar ARresnaenis w the pasl
| ; The Boord mzy alivia a separate oplnlon for the Service Taoe poyalle on the producion coss
i . fa reletion fo fndica Pramiler Leayue.
| ¢ Reply: nguj opinjon will br gbtaived.
i ; 5.5 As per the npteement with MYs. 104G Mudia Limited, UF. I any whlbdioldiog vz ather tox s
! ! regquized by Iadion Low w be applied ngaing such paynenty, v ibe amaent of paynsent shull
i Ly dacr=psed by BCC) sn thet iMG dedia 2uluafly receives, in Inlal, sn amacst thot hos
t | agually agread vpar.
i

The Baand hes made favmen w MYS: 4G Medis Limited, UK in-3. ingullmonts of USD
— 2041, E58,05D 1850566 ail USD- l.~1_rD,55R. Alse, 35 mentionad olsave, Ibe Bodrd his paid
ab 2mnun] of Rs. 103 Crores as adiditinna eests wwards chapge in: e seme {ac the masched
plav-n.. the supply of§ibs oild wesociied serdtes; addilional Hawkeye costs and ndhet eaperses
mmm.db) BAG.

Hat=ver; the emcont goid 10 1MG bas nolesn prossed up for tax wilh respect 10 Ui thind
mriallnu-nl..nd ihe addiiiaral chs13 mcnmlj. sinee i the mpinion of the Board, thg amount paid

i:m: oz pevire of Teimblasemenl oF: gapensea and s i3 it neguired 1o ba Acducted on the
umnum of reimbicpemens pald,

The inisti-deineilon qf fzc avap he speclfically canfirmed by the Governing Codmcid
i Replynitis 4D‘u.rrmnd st ihetreatrgai ls cocriel,

54 Asjpcr the: Budpet approved § in ﬁ:u: Ansual Genml Mezling bsld on 27 Seplember 2008, 0
atnownk of Ree 2 Crires hias been specified #s 16 10 My. Sunil Guvnskar and Me. Ravi Shastri
and hug biven: coagidergf as pare of Production Cosl i sooks of sccount However, the same
has pot bein mnnﬁm:d in the Slatement af Nal Central Rights Incowme sinoe, we ynderstand
thit; e smeme o bren paid (o Vool comsuizne servines provided by Mr., Sunil Gavasker
and Mr: Rovi Shasis i iba IPL Governing Counell mesiings.

I‘fw Governlig Cofpnct] say confTm s above. .
e Repiy: lli"is-‘ci;idﬂrmeﬁ-;thql fhe teeatmend 16 eorrei.
| 6. OTHER LEAGUE EXPENSES

6-1 The Beard hns patd n amiount o USD 12,600 4o Me. Niraajaa Visk and USD 1000 10 Z A S
e Beor foc e sorvices rendered Jn relation 16 A3it-Corruation and Sesurity, Tae hiag bevo
deducted ws., 194°C of the Income Tax Act, 1961 —Conimet Payinenis 1lowever, sinee Soth of
Ihelt e fotgign fslionnls Yax nesds 1o Be dadusted ofter ta&ing iy ascaunt the rekovant
prvisions of e DTA A,

Tie Bogrd miuy foks Weceoary seps to remlt the shorgiall in TDS, if eng,
Replys The poyment skoll be suade ox opd wheo additonni fiablity zcises

.2 Wit rar=if ihat ne Jovoics iz avaiioble for the IV 412 dated 15 Sepictaiber 1008 1oveards the sty
charges ol Ry 21,8035 loc M7, Wilivy Waoen. -

The Beard mep obsain the ¢opy of the saave feonr the ydmlar erd conflent thet the inclusfor
aff'whe same s port of iher Leagur Expenses fs In ordép

CHAHMANE l
T [ bt

— s




Approvied Alinutes at GG o Asg 11 2008 Annexom A

Reply: Noled,

6.3 s prr the agreement with the Unepiree, Uy ary efiltled Tor DA of USD 70 par day i case of

Fareign Vmipicos or equivaleot of 9B 2,800 in cuse of ndian Denipires and payaents bave
been mude ua thay busiy Loz (PL 2008, Haweved, 46 per the Hodaer appravid @ the Pinsnce
Cammiltss Meeting held on 22 August 200K, the DA (or Umpires hos teen considersd ns
R, 4003 por day.

The Goverming Conncld may confiene ot no furshier Rty exist in this regerd

Reply: There s o add)finnat liability.

M. Trarde Wi L imited and atha travel veaducs prior 16 November M08,

eerain dauble payment ol expanges meile by the Board:

() In the following asés,-1bz paymenl hins been eade Boih oo the Bills
ani Mis: Ineestive Dastinarions:

64 The Board hos not availed 1he Service Tas inpit dredi with pespect fo e payiseits susle Lo

5.5 Baced an the verification of siay charges and travel exprmses ipcumed for Umpins, we saiad

raized by the hotels

Name afbe | Peefadol | Ipwalce | Sminiee Ampwat o B TV Fs Tt d.!";h.:
Usspire . Sty ‘Ho Daiv | i Meadop
1 Hewl | lemntvw
- D esdlnwti
{ 28 Apiil 1o 122 1TADE URRLS [ 89% Ime=nlive
bar: oyl Hesper | 05 Mew 2008 ~Destinatinns
P | 2winpriie 56147 | MM s 1 i HH A Mmna.
i 92 Mav 20K | wully SRedLivh .
i [ MMaym. [12s TZANUE 20500 | A% | Tnceniive
Mr. Baryl Hotper | 33 May 2003 . i D lnafoyes
10 My s SR | 12 My IR Z7.00d TTHS Tef Chandigeh
_— || ¥3 My 2ops g -
7 T [ @tare.  [530 | tPapros P30 A50 | Tnemibve
Me Cove Blapl | 13 Wau 2008 Diisticny.
i mbays 6% | A | IRoer W3 | To) Crndipars
© 111 May dnak : = _ ;
M & I 1Tl 13k Y ARrCE T3 459 e
‘30 A 200R I S Orsctantionn
Wb [T B30 | MApgeea | twoon 235 | Te) Chasligers
i ) r0apnt s -
MEBilly | I Mpp o 128 17 Apetd/ 183795 1459 lammu
Goctrve LMy 206 5 . Dezhaicis |
9 May Lo LS |0 May O] I60D Ya3 Taf {Iasmfiperh
13 May M00R in i p—
| Total : 1990 |, 1A%

T . r
The hate) bills received bav il Doard bail Gk been
the cases, Ao, 3t is vioted Wbt tha copy o theta v

reselvedd In 1aust & e taye;.

Alzo, 1 35 0 be noted shat the chim made by Tncemive Dstiantions for the pesind of sipy

ak the Uripires. diles: from shat of the claim made by b resperaive busels direriky.

siibrel by the stiging puesls o rmast 6F

1
Reply: Moted ana deceziary steps will be ke i the futve o 2vold double paymEnts.

e Bl

e

VNG

kez ol 1ot 1hd vidzibel invoics has been

e P e B
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AppProved Mibntes at GCon Az g £ 2000 Anncxure &

f3i'y

[iaye b2em mzde on bolh she bills:

Jor the foblowing wwsis, il vas roled that 1he caourers ncwrred for srivel ot Umpices =s

beun cliusd Doth By Rife Trede Wings end Mis Incentive Desinatiars and the payments

A Lk AL,
lu\alcbd Insobrer
' . = by b
Match Ne Muich [HY{H Trade Incentive
Hige | Dolindlive
LM 1K l.l'g,a T Turisk Vs, Doccan WMy OE | Yes Yo
} Chorgers g5 Mudzifi
Date ol Abount [n Rs-
Padliclars loveloe Ne Travel IV Elace ot Trovel |
Traved | Inkeothe |
Apeot Destinotoos i
Teade Winis | AF0CEKIZYL 19 hiay 15 37318 397 Knlkato i Delka 1131y
Wolinlf ;
Inuenifvg DIEEIR4H5 21 hMay 18 346,586 | 458 Kb}b}alﬁ o Delbn Io*
L | Der=tinalidns, ¥oheli i
Tatod 27,534 26505
- Travelnf Mr, A Y Jnvsprnbush
lsvolesd | Thyeiced |
Maich 3 . by by
i) Haxch Drite frade | ineenrive !
.| Wings: | Destlentnn |

11 Maith | Chesmii Soper Kinge Vi Kalkala X6 ey OR Yes: W !
i e [{g;g_]_;lmllcmm heami ¥ hk | I
34 Mowh | Rajmahan Royals Vi Cheonai Supsr | - 0F May 08 Yoes e f |

Hiags wl Inips ; |
|
— (-
Amonnt in R > . I
Pxiculars 1mvalee Ny, i R Placr of Trarvel
Trude [nerotive ;

y | Wnps | Drestinaclons : B ;
Tinde Winga | AJZ008000243 | 21 AprOB | 24,948 397 | 1rclhlio Cliennni |
lezentive [B2TET i k] I Apr 08 21806 | 433 Sumbal s Chizanad
[>elustions i
Teae Wingk ALZURIWIRST LF hiey 04 a3 357 | Cheanol i Halkain
Jossenlive DO2023%7 L2 My D2 21,093 | 458 | Cheansl 1 Kalkaa
Ditlialicans _ i
Taryk 35505 ALE90

(317) Farthet, o tbe fallowing Rt ) il waan gbserved that the Mo G.R Vishwanath has ofitciosed”
¢ Malch Raféres: lb anly ons match. However; imvel expensss hnve baen Bieureed By bim

B3

tewards gthey moatchos sl
Malch Match Date
o
IMetch | Dethi Darecevils Vg Bajosthan | [9-Ape-08 | Dby wns Match a Maich
Rovals m Delhi Feforme
3
k!
|

ErToTas
| T i

ey
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Approved Minbtes al GC ot Aup (17 2009 Anvexieer &
| Dotcaf | Amoumt
Patsienlaes Iovalae No, Travel in R, 1V Flace of Trawel
Trd: Wines ATILOEN0274 30 Auve 2008 34,363 397 § Delhi to Chenrsd
Jergds Wiaps ALRGIRGI2TS | 37 Apr2003 | 95033 | 197 § Vaerous Plases
Towds Waps ADRIBIMIRTS | 05 Moy 2 53 478 377 | Varioug Plooes
Tessde Wiaps AIRGUBHHTS | 19 May 3605 34984 ) 397 | Kalkacs co Banpaloce
Trade Wines ADYEHRT7T 17 Apr 2008 A4y | 197 1 fonwobare 1o Licdh
Incesuve Despnrions |11} {xedd Wapr2oed | 24862 1 9354 | Delhiso Chennsi
I emive Jhosrinmices [RlVE]E) Te] 28 ARc200F § 21aps | 253 ‘Chemnai to Dalki
I eniive Deszinolioss D00 fi13 2B Arg J00R a811 4 158 | Chennai 1o Bonpalers
Ioeimiive Drisinalion: | 00409727 . | 01 Map 2008 | 5529 | 45% | Bengulorein Cheansy
Iosmtive Destinabom | D001 775 U1 May 208 730 |_ 458 | Banpslore fu Cheswig
Gizenlive. Dedinations | DCGO2275 16 Man 2008 | 49935 | 452 | Varicess Flzevs
Inseniive Deisytions | DOSOZS23 [4 M2y 2008 | 36576 | 458} Vafous Pless
Encmtive Diestisations | GEEQ2657 L2 Mpy 2008 | I0GN | - ASE | Hyderkeid 1o Chenei
Encavitive Doslizratious 802332 A3 Miay 1008 5333 4558 b Ciericoi o Banrafam
Incspsive Destbomtinne | DOBUIESS I0 Moy 2002 |  133§0/|  4SE | Baneitorc i Murskal
Togal 3E?.553 |

The Bucrd should nrake a fhorowyh elheck by respect of the fmvoices recetiad and shouid
reécover She excess.amolnt puid 1o the Wndors, Fupther, spitnble sanivals funw to be pad in
piace to wake sure-payments are made onty ‘after die verification by an trdepefidens
Jerspa jrao the Finence Depurtaent in additorn to the.approying enthoriey fo mevid suoh
fapises in furure,

Reply: Noled and necersury steps will be takes iz the fatore 1o avoid double payments.

.6 The Board ias vedcived saruin bllls for siay chargss and irivel experises relatie to 1PL 200K
wirh coveslng e adilneEed A0 MA Mo Enierprises, ak the following prdress:

BAf5. Mods Entamrizes,
Nizlum Huwse, 3% flonr,
Dr. Ansite Brwint Reed,
’ Wzl Mumbai —404 530,
Tuirthiec, in 5o of thess invoivss, the bills have been struck off 15 net relabing fo JFL and only
the mm&fmamt T bren’ booked ax expeasex in s Books, We enderstand’ thay theay
¢apawes zre oot retaled ta IPL 2ad nead i he pafd by the propeciine Fersas.

The Board arap confirm teat o Gobilicy world need 1o be acerued for xuch bilts wikich have
beer rived by the vendors and pat booked by the Board.

Replyz Theer are no wopitionnl Hablilty io this regard,
B. MATTERS rOoR R'\TIFIEATIQ.‘Z By IPL GO\'ERNiNG COUNCIT.
L. The Pouring Spaosarship incame of Ks, 101,727,572 [rom M#s. Pepsi. Foods Privies Lintbied las
nol ke considlered for compiitativn of Net Centead Righls Income, since the meome moealved Craen

the Spansor hos been ditributed equally W the Eranshiees, #s decided by e Fianie. Cinmmitice
ab e Mesting held o 02 Jnnuery 2004,

Tl Geverning Councll fo ratif the sume.




Approved Minutes at G on Avg B ™ 2009 Anaerute A

B

Thz Preduciiea Cest as provided ip 1be Ridpe? approvid by the aneaat Geo=rab Mexting hold an
27 Sepzembear 200Y ix Rx. 392000,000 Giures. Hawever, thz aojunl cost ol prodiscisen incumred s
B 452,223,240,

The Goverping Celrneid 0o railfy the exees copenditure of Ry 66,223,240 incurred.

3. There is no approval af the Finanee Comphites ar the IPL Gavening Council with iovpect 1o 152
Tollowting apreaments eniermd inlo by the Boand for: Bresenter and Conuneznialar Services for 11°L

2008

Party Furpose Amount

World Spoﬂs Grovp edin | Comemeniator and Preserdzf | Bs, 12,000,000

Plivaty Limiited Services ol Mz, BEovi Shasizl

:Woﬂﬂ Spotts Group Pis -apid Mr. Sem) Gavaskar Rat, 7 ;334,003 (Fruivalzng
lelhed, Slogapore. oI USD 1. 260:000)

—— gy ¢

The C?nh:mmg Costncil may approve and radiy the saore
The abpve WS ratified

3. ic r.zrd hizs podid ao smount of GBP 241,495 eguivalant Ra: 20353802990 1MG 16wasds change
weiue (o the malehos pliyerd, casis, incured fowards e shquiy af jits ahd wssociole
v_mu:a addithaal Hawksys cosis iad i stny o ] expendiy of M Bimnil Gaviskar and
Me- Ej.mn Shastrd, which 18 over and above the costd peyable 15 TMO 32 jér the iemms of ipe
LL}nI:ra:L

The G':J!r':rnmg Council fo ratify the eddivon sl éxpentitnre Mcutied /
The a.t!:ovc ams 1anfted |
5. The Boand hos paid. an a.mw.mi af USD Jﬁﬁﬂﬂ cqnlwlcnl Rs, FATLNGE towapds auditianal: !
\rnrsTi i day fo¢ Unii DY, Alsa, an amound of ‘GBE 34000 equivabznt |
Ra. 4536600 his been incyimed (pvands servics chargss fof s skl comes chain with wide |
anfple leng provided [or all-4 host %its, There id ko specific dause in the ngresert viich provides | !
for the fayment wards the mma, !

The Gm-r:m frif Counclf fa pafify thie expenne fourred,
The aﬁmv weues rabiifTed

6 The Bu:ml bins made tes following paymenls o he: Anfi-Corruption 2o Seetay Oilietals which 1
Jierifs f-o e patified by the Goyerntng Councll.

Pﬂrﬂﬂlhﬂ Amountln Rs:
Senvige Fees 1944533
Daily Allowsnes 1,167 600 0
{:8lay Charpes 497134’
| Bonquei Cluirpes 245000
Twavedling Expenses L2E308
Ol 18,945
| Total 550,560
Budvet 2. 7RO D00
| Excess 3319589
! ' s

The shove was raiGid / 5

G {,_nu',, 3 I’.
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Approved Minetes w1 GG oa Aug 13" 2009 Annexure A

T The Boasd bor mnde the lboring pnymenes iwidieds the Pope 2esting for Anti-Doping [ITicdals
whick necds to be rafified by tive Guverning Connil:

Particulurs Amvnutes 1 Ry
Dopine Tess Fop 1508 240
Sy Cherges 186,16
| Totn! LEY4E07
Budgzl LOGDGO
Egiceys (94,507

Th= abave was iibed

. With. rempect. 1:) the nppnmn'rbem ‘af Umpires, 1he abmimmﬂ.ﬂ pF: M:r F.’a!ly Beilen Snd
Mr. D Hnrp::v.‘as not appraved by the Finanss Commabiee.

The f“wemmg\‘(,‘o weinedl 5o rajl: ’-‘ﬂpdwawm,

thet,

Replys Allitesns avo ratified.

‘
!
i

p——

- B e Pt e L el St et e i S i b g

thoese U:qptres mtd me &pm;‘ pnld 10

i




R Y

¢ b

.

Snnecurs B as approved at the GC on 1 1" Aug 2009

THE BDARD OF CONTROL FOR CRICKET IN INDEA
INDTAN PREMIER LEAGUE

AUDIT QBAERVATIONSMATTERS FOR RATIFICATION
YEAR ENDED GC(W

A. CORRENT YEAR'S (FY20{18-200%) DBSERVATIONS
L BYE-LAWS /S CONSTITUTION
% The Byclews of the Brard defines the constinsion of br [ndian Pramler Larue a¢

umxder

The Cmm.ua;‘ehaﬂbg__np_@_j ed by (be General Bady of the Board and the tmmof e
e nembers Of the comenittes shEI befora pariod of 5 yesm '
" The Committes shafl enmpriss of the following: \)
{ L. Chairmin /
"‘x § 7%, Boar members appointad hy the Bosrd N !
= . Three Bx-Ciricketeys of repule

Thie DVl Bezrais of ils Board during dbair tesure weudd b ex-officio members of iz
Comeiiese, i

The Tenerol Body it fis Annal Gensral Mesting held oo 27ih. Seplerabit, 2008 Formed ] .

e Geveming Councl of iz Sub-Commistes “iodian Precifsl Lishgur” with: th=
folig#ing members/positons:

1. Lalﬂ K Modi = Chairman.
2. Niranjan Shali— Vice Chairmon
3. Chizayn: itk — Member
i 4rDr.;'Fa:n:euq Abdulln — Mamber
5. Raleey Bbuls — Mémbea
' 618 Bmdm - Member
7. Atun Jaifey — Member
8, Sl Gavagkay — Membar !
9, Ravi Shaseri - Membee
1. 6 A ¥ Paidi — Meamber

11, Office Baarers of the RO ———— """
P i | SRS &—M"‘—h\‘
/‘ However, no ameridznent has besn el Lhe Boord with respect 1o
thy ppfiisinet of Yice s spppointemsat of addifianal shebers, }
uc addiiaual sn appoinied will e treatsd e8 permanent Special Ionatess. //

2. SPONSORSHIP INGOME

¥ Asper the sgreemend entersd into with 1fs, Kingflsher Airlines Limited “All payments
, vodsrihis Agrecment shall ka paid io Indis Rupsss wgether with stich Service Tax ar |
. equivadent os may be payabic therean and shall be pait without any deductior,
withbodliny or sed. off of eny kind whatso=yer (ivelnding In tospect of any tox) s that
the full ﬁmuun.ls peyahbe shall be paid oo ve befoos the dates sp:«:xﬂcni I any such
| dediectign, milbhaling of et off 13 eequiced to be made then the Rights Fee shal] bs
sltexmad to be Increased by such sum a3 alalk ennore tha) BCCI-IPE reselves tha amount
of Bights Fag il would have rooslved in iba sheence of such dedustion, withbalding tr

2

i Ji-ﬁll‘lﬂ.‘,‘q’; o
1 ATIAL .
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Anecxure B as ppproved at the GC on 11% Aug 2009

el off which sum rpall be joid ut the ama time 7z the ayecioder of the Rights Fes,
Tiror sbell be nf the eseance in raspact of the above menticmed poyment duses
Howeser, TDS of Rs, 600,490 bas bero wiletisd by Hingfsher wiltk respest 1o the
qasmeent of ot st leacat.

The Begrd to tnke ap the matier Witk 8z Kungitsber Aldlnes LimBed and to ensure
thar iy TRS &5 made in (he frfnre

Rephy: Noied.

-

Js

OTHER HRECT INCOME

5

Az per e egresment sniened inlo by BCCI — 1L with Fruehizses, BCCHIPL i5
sequeired o pay 12 50% of the Ceeneal Licensing [npome eamed by (he Baond, However,
seither such income bas been acsued noc vay payment hns besn mads 1o Frarshisces.
We were juformed that pa such income hag been eamned during ITL Scasoo 3003,

The Governing Cotnail tn ranfirma the 2aore,

Replst iy cﬁ'ﬁﬂm%ﬂ- that no contrzeta fat canirat Beensliz iptome for (e BY ZH0B-0,

.

As per|the Goverpiog Councl) Mecting held on 1ith Sentember, 3002, Slaw.Over Rt
Penalty of 340 USD wes charged for i3 mstces durlag 1EL 2008, Howevsr, o such
Incases hey been sconied i ihe books with spect 1o msch penalty.

The Governing CoRnéil:ié confirm thet no incoma kas ty be weerued in fespect of the

e

Rephy: Tthas breo:deddded to walve off for the slow oty ratein ibe frst year.

# A3 per the Ganclises azieesvent emered {oto with Fraockiecs; “pen eaeh and sy

| Elesrofall dsdiisians or witblioldings Unless.the samse sse required by B During the
13,0 A , bein £ S

zenstar o fisting of aqy mwmber of sharss f the Erasshiess (or oy Cotmpasy or oihst

oYY which controls the Prunchises). ths Frinchises shall pay'1a BCCLAPL an amounr
equal 1o 5% of the Sale Prce paid 1o {he person who tensheired such shitees ér whaze
shares wers lsted. The provistors of 1hls Clinise shell not apphiy . transfes of any shaces
which Are Almady lisind ar'ibs listing by thA Franchisse of new shares to miss fimds o7
ths Frafehizea™

Frther, 5% pet ihe sgrosracit ediersd futo with Erchlices, “All sums passble under
the agresment shall e paid in INR. canverted ot ffic fi5ed i of USD [; RS 40 froz and

_ | “prvale Timiled. Hiowever, tha Board has
aceaumtedt for the satne at the prevailing exehanpe rote instzed of the exchangs rats as
2grecd) epan in be fraychises agreement, This has fesulled i sy excess intomsa being

acsmied o he extenl o ks 2202976

The above acerual aray be ca.nﬁ;mei-lbyr.h Covernlng Connoll,

Repls: There Is ho Conyeralivn mate fixed under thie opresment for wansfor fops Shice the
tranefer foe bs in USD, the sxte of conversion will he a5 per tlhn.f acconnticg pobty af the Basrd.
Parthier the fees payehte will be 5% of the difference i the sale prles fram what It was Banglt

at.

4,

FRODUCTION OSIs

¥

i iy ri )
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Annexure B a3 approved at the GC on 1% Aug 2009

A

The B0 APL Lids =t=rad med 52 sgrezment wath Mo, World Spons Gieoup Frlvaie
, Limsited towaeds seéwipg the Presenter snd Conmensslor Services. Az per the
i azveeceat, BOCT shatl pay 1o WSG the som of Rs, 12,600,600 diing e firdt yeut of
\be Tewn, wiich Tee shall zemd tncreased by 1035 of the zmownl aakd foe the previeds
yeat i eac) subseeuent pesr of the Term such (1} for e paciod lst Apal, 2002 10
et March, 2010 1hs fees shall be Rx 13,860,000 s {i1) or the st Apdl, 2000 1o
1 Macch, 2011 ke fees shell be Bs. 15246000 jais (i for tbe period
Lst April, 2017 o 31st Marcl, 2012 the fass shall o R, 16,7760 Jues (Iv) fof the
r=red fom 1zt Apnl, 2002 1o 31t Doesmber, 012, by foes Rl be
B 12,447,560 lavs.

As is oviday fong (e ebove, ne considsmtion in the agreemet hag been incorreetly
vamatinaed for the peaods 15t Aprl, 2009 10 3lst December, 2012 wherein the ttal
capsideration for Usse years hasbren menptionad ad Be, 64323200 laes instead of
Ra. 64 324260,

The Soverming Ceancil moy take gppropruate sieps fo correct tre Fanes
Fephy: 1615 a typopraphical emat

! 5 The Bostd hes catered b aprcemeat with M Zoom Commumissfious Limicd |

) towards the supply of foar flyway DB its sod the required spginessing parsennst, The |

i pymnent for the same bas beed msds by the Board st variovs dates, ilowzyern TDS has
been effected snd remitied for the eatire acoint =1 the tine of ol payment ool As
pet [het peovisicns of the oot A Tax Act, 1961 TDS oeeds to be dene ) the 4ime of
credit or payment whichever ts carlier: Tha detalls of he esms are 3% followst

T -

: Parifenlars Daccof | GLDawe | Amount{Rs) TODS Db Date “Bara ol

; Favajee i - of 7| Baymeut” ;
50%  infasl | 152408 § 210408 407,35006 | 075508 !
payminl |, - . |
Paoyments  for | V70508 | 100608 S056.630 DI-05-08 '
Addiriopal ]
Enigumizit = Sl -
Prownest . of | IBDS6E | D6-08-02. (640456 | 10019035 | 037708 04-09-08 i
widitiooal :
LAnslesian 1
Yy 1 i
0%  Floal | 300508 | D5-GE-E REE6,005 f
Pyyment . !

| The Board 1o emsure thar TM:‘:u’bpc on a piaely basts,

Fepiy: ngsd-

C

get’s’ 5. COMPENSATION COSTS

CR EC T

“Gonpeagation 1§ priaaity for

3
| |
l |
V AR I e
SHAIRMANS ) _ i
L NmAL |
b T e e - — — -t

— FPSE——  — [ A




Amnexure B as approved at the GC on 11" Aug 2009

campalsiling the polechisl joog of revene=. ex spumel tha poleatal lass of aarplies, i
1y, ol othey eoats s0id {0 have beea incumed by fhe tvo IPL franchizess on aenount of
the cacw<lition of Chamoions Eoapun Townsmant wad s based on nooedited claims
mecle by the Franchiswes :

The Gavernfng Council to approve / rarjfy ths basis af the claims ond the amount.of
compensation pard 1o tha faen JPL Fraoeokizear

) Fiuthver  tvt Governiting Cowneil to ulse eorfivin thar sack compensadon & the cost o o
IPL ond nol of the Championy League Tourtament

#eplys IPL GC has ratificd | engis and also conficms that the compenrstion i the
o do IPL and as such approved. 7/ i
e e sf‘::,l
2L

& EXPENSES A

v —— —

*  The Board bns imeurred watiows sdemipimeaclvs, sxpaodiures durfng the yese cadel
3bat bareh, 2009 amounting to Bs, 145,998,315 loursds the opertioas of the TPL, Such
=dminisirative expenditars bas been charged 1o die Mvoms 2 Bapenditure Avcound
th# pecied &, which it is inewred sioce, in s opimina of e Bonrd, hese expenriture.
are notspesifically aflebaiabls in any particibar IPL Srason,

The Goferilrig:Comell 0 specificalty canflror the above expendiure

Foply:IPL GC ik tﬁﬁfﬁ;ﬁlgancé.nn_:nm i |

: #  The BCCHPL bas catered o so MOU it S/ Liteeosiomal Mossgrmest Group.

. : ' As perthe MO, ihe: BOCIPL is required ' gy 10% of the Gross Réveone =
i catmileation o° IMG. However, the Working Commlties ‘st its mesting bald on
Jrd Jontaty, 2009 bas desided an the following farms:
a) BCCT will iy tn MG s actawnl e oF R, 33 Crores phus srvies tx, i apillsaile J
fur each year fram 20902017 lactusive b respect of IMGPs wirk o the ] .
; estiblishmesi and implementatinn of TPL. _ ; j
; B} IMG's cuzstandnglreanaliting fmsaices for tha 2003 IPL will be paid in &l DS {
i Dallae zmom 05 odeady presented. e
- 4 ) MG muy. splt the comtract between IMEG's Todian Entity and o nos-lndlas Entity
i with 1he proporioa of 33 Crores allocated (o sach refecting the split of work doue
in lndis end Oulside Tadia, '
d) IMCTE3E oot be eaifitled i eny addllacal pvenna shendd ¢xfieision Frvthises bt
added to 1L,

i The revised agresnieat epteréd into with M. IMG does ot bxys any eference 1o, 1bs
¢ _ terms w2 spesificd aboye ecept ihal the catsidemiinn for theseaznn 20022017 shall bs
i R 33 Crores. Ales, a0 confirmation of balance bae boan shinived: frim M/s. IMG with
: Teepect 16 tha agounts payoble 1o thern for IPL Stasam 2008, BOCIIPL bas paid apd
| _ necounted an atsaunt of Rs, §29,203,651 Crorss (0 IMG for the (L Season 2008, baged
' o the perindical luvoalies rmised by MG upto Th Octiber, 2008, -

I

The Goaverntiig Comneii may canfirm that no edtionl expendiistre meads 4o ba
etrund forin the books e8 ol 314t March, 2000,

1 Reply: These & no afdldonnt Habifity for the year 2008-09 0 IMG other (has what has heen
provided ahave, '

e
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Repiy: No forther linbifty will xcerns:
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As per he ppresea ratered to with M. Actuciars AR Frvzls Limites, myoathly
rebsioer ship [ve of Bx 6 lacs 2 required 10 be poic BICI-IPL bas meads paviasm of
25 6 lace pec month fom Oceber 14007 cnwerds gven tacugh e agresmec
enpueness only fhnm Driober 2002,

The Goveraing Coancid 1o c_u.-:ﬁmf and retify the poyporeat of retaltier ship fees for s
peviod October 2907 to September 2005.

Reply: TRL O Ratifics the expensis.

Furher; ns par the opreameni entered inin with Mix Adfeclors AB Privote Limiisd, o
smyund of 5% of ihs total fec it tequited w he peid tawanly misselinuun sxpowe
jonomesd by #fs. AdEciom PRIPAvEls Limited, However, no wich xipansss bays beeh
gronesd for in the books.

e Governbirg Council e conylrm that no Hnbility exists In tespeet of the same.

Kepiyy No forther Habllty wil scerue.

BCCEIPL has purchazed Hokew frim Fanthlssss in respect of vardous malghes

played during [PL Ssason 2008, With tespect to ickets purebased from Wi, Indiawin
Sparts Limited fr varsous maiches, e cisxim made by ladinwio towards the 206t of
Gekets b3 Rs. $3,009,000, Hpwever, BOCLIPL had pald only an amount of
Re. 47751600 based on 1 approval af the Chaizmsn LPL. No nrovision Bas bees
il B T biagks With respect 1o the bilince amount of Rs, 35,347,400.

The Governly E‘éﬁ}ipﬂ biz. confirm that no. provision 15 ragulred in respect of the
Balence atiount

Ag per the Governing Council Mesting held o 16 Seplember 2008, rental rmoand for
e Veoues shall be paid by BOCLIPE amtdeducicd from ths Frenchisess' Shatz:of b=
Centrad. Riphts Lieatae, in ease the some hos potbeen paid by the Frenchlsees 1 1he
Associntion.

As pur the Annual Repart of tio Hydersbud Cricker Azsocistien fixt 1he financial year
HHIE-2009, it was cated thot the ground ceat for Hydorslad Crigkst Assocation has not
Béén paid by the Mfs. Deosza Chronicls Spusting Venteres Private Limited for 1PL
R

The Governing Counril surp craluats the. seed fo deduver the same fram ihe Share of
Ner Central Rights Incanse papablz fo the atove céferred IPL Frauchfsee,

Reply: Thera Is ne ¢laim From Hydernhad Crickel Asspelarizn, Henee paymens or praviidon dogs

‘not arlse.:
]

»

,
i

As per the t=rms of the employment eotersd intn with Ms. Suedar Rawne, CO0 af 1PL,
he is entlad for periormames ipcentlve of & maximom of 3004 of dxed st avatuaced
by the Chazirmon of 1PL Hassd oo bz evobuation ng specified in he: Finsrte Meeting:
hedd on 25th March, 2008, Howeves, no sieh prcust has been pravigzd for jo the
books of BCOE-IFL.

The Gavernixg Conncil to conflrie thef na fiahilisy is required to be accraed iR respect
af such perfermence trcenries os ot 31t March, 2069, 1

- - - o ]
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Reply: Entry will passed i the books of accounts 35 and when e payment Is made.

4

S boded e the fisurlls Nooc of the Cricket Ceatrg has bozn rosted Erom the Mk
Cricket Assneintion fer BOCIIPL Offics Premices, In this repand; we wese infomsed
hat the premices have besn oceupicd Ty the Brard fram Octpber 2008, Howewver, an
1ent s beeg-eaomed for in the books with respsct 1o the occizpition of the Fourth focs
1 the Cricket Centre for the ¢limrent fnpncisd year

Sebsequint 1o the yom-ond, < Bodsd has pald an anetus 47 RS, 15 Ciores Dwanis
[zean rent advanice t MCA However, 20 agreement hus basn entered dnlo by the BECL.
IPL in this regesd,

Yhe Groverning, Counrid 10 coufirat thit ma rent 15 papuble by the Haand for tha period
October 2008 to Marck 3009,

Reply: Sluee the spreement tietwein BOCT sod MOA & ool yet slnged, no provislan [ aade in

*

the Books, The exprases sball bé booked once agreament fs. slaned; The CAG Informed that
AfTRement has been xigoed aod Fimnner department to bl topy and implement é tame.

Ag Ipfer‘lthg,ﬁ'nnr_.:him;. =areement sntered itn: with Prnchisees, fomie sndiom, refers 1o
the. vegue ot which th tearn shall play 1 kitmn metches. Howsver, with respect 1o the
sgreeant calered into with M/ Royal Chinfleagess, Baogulors, ibs home stdivm has

bern siown is MA Chidimbaram, Chennel.

The Goversing Connell t copfirnt s if mecersary, corred thirfmmnehies ppreement
cariered fto Wik 1 above referied Fronghiies

Reply: It is o typogezphleal error und wewiit entraet 1,

>

»

BCCLIPL hus enjgeged M/ Growmp M Maedin 1o provide Adveriiong od Ciiips giiig
servlees. A3 eonsideration: off the services redsrsd, BOCIIPL prys agency o -of

Rs. B0 Jnes per . 05 peroed begween v partice, With réspect 16 tha payment of
Ot tastallment' 6F Rx. 25 Jars by BCCI-LPL, tax hes been wrongly dedipesd o, 194G
@ 2.246% instead of deducting w/e 194H @ 11:33%. The dilféksiial tax Bability
amaunts 1 Rs, 261,610, ; ' .

The Bowrd 1o tafe necessaty sieos b remit the differential trr amreunt to the Income

tax Depaistarent.

Further, the Honocsry Seeredary af tha Board bes disallowed the 1y éhavses inewmed
for the. following persens. However, the same bas not beei tesoyersd sid Has besn
mns&rtwbd 35 expenss,

' Nacoe Amonnt In | Alveunt

i USD; I R,

+ M, Vinics Benpaed: _ S0 293
e, Visal Misary ; 600 28370
e Amat Mehes ] A0 68,530

¢ { M, Chackheai Sheity PO 68,530

T R T = 13706
Lapnice Charges 37 1R HEa0

| Teta1 229,088

Farthie, §t was 7ptEd it Travelling ‘Expenses of Re. 72 474 inureed foir 3. Viipf
Aistty hav beed paid by the Board,

|

fr " ¥
| AHIE A ATIR
PS4
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The Gaverhing Council fo declde v the above egpenses fncurred and nec
fPLL

wrrfed by

Reply: IPL GC rutifirs such expenses

= Wilh resdpest to the payemulsy made te Twengy Firsl Capliry Medi, ox hag ben
snorty drduczed by BCC-IPL. The delaits of the snme 12 08 unders

Amugentn
R,
W 8e. &lnte |G Tas to he | Tax Ditferrare
Amount Treduedd | Deducted | (Freescd§hort
17 R0, A camed | 2A5T2500 | GATARE | SGRT7 EIRIF]
LI Kiay 2004

The Eoand fo engnre the restittance of the differential tae

Reply: The poyvment slmlt be effecied if liability arise io'the fgture.

7. QEED ASEETS

B biss. Shachi Prblu ad Amsooinbes Architeets sud Plarming Copsmbinnds, render
wervioes 1o BOCKIPL in ecrlifying the =roount of servioss provided by vacious paries
(br veiions capitalizatinne. Hewever, na F_-;hzsbmaacmwdihrwﬂh respest to Shachs
Prabhe and & ssoclat=s in 171 baoks for the seceices ceotred,

Thc Goperning Coumclf e crrire that no Bability &s required 1o Ae pecrnied dn rempost
af ke afave,
Reply: Thm 15 fo separate arrangement With Architests fay [PL semices.

‘fr! ¥ e yeriBeailon of fees pani fhr “Trade Biaris; follpwing sre s irstznees ol double

payments Dot
S, | IV HNosDxr | Parbemlars Fany Tevoice | Inveles Dale | Tmvobes Am0LDA
Mo Mo, i »
[ [ 67 30K mpal, | TFian Duren - I6.057 | VI Apal, 03 | Ra. 30E, 758
- 337 1t uly, :?ﬁi"m 2093 | UG AptL OB | Rs 136,220
| | 2008 " (USDAETT)
_: 45055 | 10t Apdl, 02 | s 335,738
|1 (1ISD 4,075)
) Kszg I&hDes, | WL T20 Alens 90297831 | 21t Apnl, B8 | Fex 33040+
8 regisirsiicain | Asbur ] {L15D 70071
200 et July, E*:j;:-‘fl:“ habizson SZ9763F | 2istAp, 08 | Rs 797,890
2008 ‘ 2 {USD 7098)
2A0 Vst iy, SSTIBS | TThADLLOG | Bx 262,603
2H02 (USE 6255)

| The Boand sfivuld make @ tharongh cheék In retpect of the invgloes recelved and sRowfd
s recover the cxoess wnoand pald (0 the vendors, Fayther, salable conirats v fo be pef
i ploes fo wnake supe thar payments are mode only ofter due verifleativa By ok

i lidependont person jrom the Finonece Depardwient i cidifon (o the approving
Famifinrlty to avold sich lepses b futire ?

»

P »,

Reply: Nomd

| | AR S I
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B, CURRENT ASSETS/LIABILITIFS

# The Board i in 93 process of shiising sopfrmation of halanees from State Crickel
Acsoeiotions, Fepsipn Crickel Bossde, Intsromtineal Cricket Counsil =ic zud perfoming,
recopsilidtior of e same, wherever necegmsy. A5 at 315t March, 2007, the detnils.of th-
fabpce of asges ard liabliiss incleded in ibe Hoopeicd sidemems, for which no
canfirmaions hove bewn mscalved ls as under;

: [ Particulars Ameunts Reteivable Amuvitit Payable

s Rs. R

; State Cricket Aszacizligas 36500 6,690,000
Toreizn Cricket Boards 407,120,000 ]

Tnlemationz] Crickrt a S

Coniedl

\ Snonzogs [ Frapchiseet = 1,900,389 579

]  Yendars - 170.735.5845

1
‘The B{m‘d dozs ol follow a poelies ofublnmmg Stalerenty af Accouit f Babmen
cuuﬁunulom for the smomis recefyable: from Farsign Crclst Boards, Associafions,
Sponsors, Pranthisees, Sisviea Providers ond Othess 6 a regulsr basis and' mmn.:ll-lng iba
books of; eopount witk the Strigmests of Account { Bn.lm:cu Cemfirnistions,

! abrm‘nmg Stateneents of dcconnt / Balancs Conflrmetions wnd periodie. rmm!-ﬂm‘m
of she saxie wih: the corresponding aecosnt’ balances a3 per the Boand's: books fc
ERCIERS for m.’h’an’ng the rmusm‘lcm'/nmunmﬂug Eafaress.

ey
——— F
ig e

¥

i & 9, ENFDRUEI!.{ENI DIRECTORATE /\ B Y
; y 3 Dujig e yedr, 54 Board e oo noﬁmb;;;u} 'TuFah_eml_gg_Excimgc."?-

Mansgancinl Agl, 1999 o Al
m\ral:isnlm wﬂh mpu:l i
Diroctorita #f
Prtmm-bcsg,uaaadm

Tha _G_awm!.ng Comﬁ to eomfirm that ey Fa been o furthey notices received from
the Enfarcemant Directorafe in thit regatth
: :

Reply Noted and np farther _:nu.ﬂn;*_,% recefved

= B T

FRANCHISEE‘.S

! 3 The Govarmiog Cowncil Mesting held oo Sth February, 2009 has oppaimted
M. S.8. Bilimesia & Co-far tho asidst of the Statement of Net Cratral Rights Incotne

i prynkile o the F\w.p:tuw-._s. Anmrdmgiy, we have lsied & ‘atpamis Audit R:Pﬂ{t on the

Stalement of Nt Ceniral Bights income. The Antit Dbsatyatiars noted ‘during (he mudit is
atiached bn Annexuns 1 \

 Replyipted— vt T T ; - :
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The foverning Council fo pake e record The Awdit Dbswrvations incinded i
Anusgpre 1,

Reply: Noted

Cmans f
ETEAL .T
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C RATIFICATION BY IPL GOYERNING COURGIT,
1. POLRING INCDME

* BUCWPL has entered a6 so sgraement with s, Pepsi Foods Limited mowards geinl of
Pawring Rights. The amount rearived fiam 1rapal Fooits tawasds the gragt of Pouring Righis
bis heen distibuled equatly amaong the Franchizsss, Huowever, Pepsi Foods b3 grogsed up
the tux ga the smownt of considerntion poyobls nd iessed @ TDS ceptificete for
R 1,739,572, BECEHIPL Rz mosds @ provision in the books wwueds the dissriowtian of
sapms amowe s Franchisess,

Hloweyer, it is 10 be ooid us per the doeision of the Governing Counclt Kigeting held an
05tk Februazy, 2009, it nas desided ip - diswibuce aoly an’ el By 1. Cmores squolly
sraong ths Franchizess,

Ths Governing Councll 2 telfinm the cxeews dizoibxtfor of (R, ;722,572 1o

Franehitess
Reply; 1BL GE Rasities the fIpenses,
2, EXPENSES

*  HOCTIPL has ineumed costs amounting (o K, 447,406 towards abe priméng S0 ekt which
bus Been clalmed by the Jaipur EPL Cricket Privats [E